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TAXATION  AND 
TARIFF  CAUSE 
MUCH  ANXIETY 


Dudiret  Speech  is  Anxiously  ■ 
in  Awaited  at  Ottawa  —  Many 

I  Finanical  Votes  Included  inj 
Programme  of  the  Session' 
'  Which  is  Scheduled  to  Ciose' 
i  31ay  24th. 

OP.K  _  j 

^  ( From  Our  licsiucm  Coi  rcEpondent.t  j 
i  Ottawa. — The  political  situation  at, 
(.tttawa,  after  three  weeks  of  I’.'irlta-l 
*  meiit.  con.sists  chleflr  of  confiir.iouj 
for  the  present  and  Bpeciilaiiou  as  toj 
the  future.  The  Go\  crmiient  is  in| 
l)0'ver.  and  is  w  ondering  how  long  it  i 
i  's  to  rtniaiii.  Tlie  Opposition  is  ap- 
pan  uiiy  willing  to  allow  the  Minis¬ 
ters  to  hold  tlieir  places,  without  dis-] 
_  ;  tiirbance.  until  a  .National  Liberal  i 


Pro 


Vince 
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Doe  December  1,  1031 

Price  95.44-  and  interest 
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42%  Bonds 


5%  Bonds 


21  Si.  John  Street 


G.T.R.  PRESIDENT 
ON  THE  WAV  HOME 


INSURANCE 
COS.  MERGED 


~  jt  onvi'iuiou  can  be  assembled  .tnO  thi  j  rnc  MCDoirn  nAUbuuuitAK 

party  reorganizid.  i  tiere  are  two  |y|r  fmljr  If 

'acting  leaders;  .Sir  Thomas  Whit-  |  '  — 

holds  the  I’reniier's  seat,  iu  the  atj-i  :  l.nriilnps  for  the  1!M**  Were  Uver  .■Id 

■  smee  of  Sir  Uoben  Borden;  Judge  London  A  l.uneaslim- Biiv  I  an  i  iiion  '  r.F.— t initial  Statement  Out 

:  ’  wat^h^h^'^^inS^  Sir'^rs^wSfi-lS;  *  "r!"’  ^ 

l.fiurier  uuiil  his  party  ajipoints  a.  I  il«'  Btisiness  in  <  aiindii.  i;v.„  ct!3f.-.n->niiva  ne..  H<.ino 

lieruiaiient  1-adei. 


L.\petl  Mr.  Kelley  on  Irriial  to  An- 
iiotinoe  roliey  of  1’a.rent  (  o.  IJe- 
g^rdintr  Keeeiiershlp  for 

G.  T.  I*.  IL 

Mr.  Howard  Kelley,  president  of 
tlu:  Grand  Triin.k  IJailway  Sy.stent, 
ha.s  left  I-ondon  on  his  return  to  Can¬ 
ada  and  is  expected  here  luward.s  the 
middle  of  next  week. 

Mr.  Kelley  has  beeu  in  eonference 
With  the  Board  of  Directors  in  lain- 
don.  regarding  the  policy  to  be  fol¬ 
lowed  it)  eonnrcii<m  with  both  the 
Grand  Trunk  Railway  and  tlie  Grand 
T ruak  T’aelfie  Railway.  In  the  ab- 


l.fiurier  uuiil  his  party  appoints  a.  inisintss  in  ,  ajintiii.  ^  jipw  statements  are  beirp  looked 

I  lieniiaiient  1-  adci.  j  -pi,,.  hjtr-st  tiision  of  jiisuranoe  j  forw ard  to  wi11i  gretuer  interest  this 

<liiesfion  oi  l.eadersliip,  l  ompanies  to  he  leeoi  d  d  is  That,  of  |  year  than  that  ot  the  Steel  I’onipany 

Tlie  latest  itithnatioii  that  Ottawa  the  absorbing  t-f  I,aw  I  nion  and  |  of  Canada. 
tmV'i n^AVril' 'a  Insuraa,ce  Fompany.  Idmlted,  |  PreliminatT  figntres  indicate  that 

Canada.  If  he  rf*turns  nifvi'eiy  fori  A:  lAamashlre  Fire  In-  |  ibe  company  liari  anoHier  inost  Pin*- 

permissien  to  depart  again.  Sir  durance  Company.  Llmilcd.  Both  ot  1  cessl^il  year,  and  surplus  earnings 
Thomas  will  he  ehoseti  as  permanent  companies  have  large  offices  in  «,xiH-etr.d  of  slighth  in  excess  of 

Uader  ot  the  Lnionistti.  Sir  Sam  ,  Moiitn'al  and  throimnotU  (.•anada  and  i  ^ 

Hughes  has  taken  a  fling  at  the,oiil>  just  lately  the  lamdoii  At  l.ian-j'^^  common  stork, 

administration  and  lias  made  state-  cashire  have  taken  over  ten  small  As  has  been  the  «ase  diiriiifi  the 


iscoTiACOAi  r~7^'ni 

'  nnUT  ic  AT  '!  Canadian  | 

of  Manitoba  42%  Bonds  rluHT  IS  Al  ||  Government  I 

Due  July  1926 

i  AtUTcoTAuLi  ,  .  I 

iieldmg  o.oO  per  cent  j  '  i  and 

f'cji-i  rc^D  J  jla  Distribution  of  Submarine  i  j 

Saskatchewan  5f<.  Bonds  Areas  Dominion  Coal  Com-  I  Municipal  I 

,  .  !  P^y  Enters  Protest  Ag.™st  i  d  1  i 

Price  90.44-  and  interest  -  i,  a  «  •  ,  Bonn^ 

.  I  of  Its  Areas  Deinsr  uwilUa  i 

lielding  .>.50  per  cent  .  „  ,  ^  ^  , 

®  *  j  Turned  0%’er  to  Nova  Scotia  I  _  :  i 

i  ^teel  &  Coal  Company.  I  j 

torbes  &  Company  h  -  |  details  on  Request  j| 

Incorporated  *  |  RpsWenf  roiTesvwiflent.T  j  j  ! 

-I  Montreal  i  biggest  Indus-  fN _ , ,  ' 

trial  fight  that  ha.s  developed  in  UOMINION-SECURITIES 
I  Nova  Scotia  since  the  memoiahle  CXJRPORATinM  I  IXyfi-nrr* 

;  contests  between  the  TVominion  Tron  I  ION-LIMITED 

- |‘  S'-'-i  '■am,,.,,,,  .,n,I  11.,.  c„, . . .  .  "OVTItKAt, 

-  ■  -  —  ■  ---  ■  -  -  -  - . ■  - -  jFoal  (  ompany.  has*  now  arisen  ]io- j  inor"**””* 

ITEEl  OF  CANADA  iARACK  GOVT.  IS:  EEF'SLrS.R  not  run  to 
HAD  eOOD  YEAR  pGR  ITS  PGLICYf~r~  SUIT  HYDRO  MAN 

iniings  i\ir  the  1!M**  B  ei>  tHer  .■III  . .  *'**  '  '  ^  ^ *'^'’''1.. 

r.r _ iiiiiTial  SlHtenient  Out  '  Orth-r-iii.t  t.uneil  ttver  G.  I'.  B.  Ntit , ‘‘""‘'ioual  areas,  from  '"•I'  ul  I  l'‘etit»iifeTiiig  rnitest  l.v  S-T- 

iu  Few  Wee-ks.  T, iked  hr  Members  i ftmr.any  might  be  .able  ,o  '''»«>  B.-ek  Agninsi  Propose, I 

Few  stafomeuts  are  beirg  looked  nt  Ottuuii.  I;;";'’”''’  7'';''  metallurgl-j  '  Mansion  11, rough 

,  .  ,,,  -  Ihc  Dominion  Foal  Foni-  lliiiiiiltoii, 

rward  to  with  greater  in, p.reat  this  fT  rom  Our  Resident  Forre..^p,tuileTin  teinv  ■.i„iti,  -i-, ,.  ..  , 

■arthan  that  ot  the  Steel  Fompativ  oimwi.  .rhc  action  of  L  Fov  i  r  tr^.e  r  ^  .  '’ti  i"  hv  iV^",''" 

-  tmawii  I  rit  action  or  ihe  f.ov-,au  tiiislees  lor  ihc  bondliulders  ol  '  'be  Gov  eriuiii  lit  the  FVR  ro-iM 

ernment  n  using  the  tv.-.r  Mea.sures  ,he  company,  have  found  if  ncccs-l""'  <b>'>^'-'ia„  .N.ui.mnl  Rail wa"^ -^Ts 

PreliminatT  fig-ures  indicate  'bat  :;'<;Mo  take  ac-tion  '  ""L '<>  .Adam  Beck 


Harris,  Forbes  &  Company 

Incorporated 


Montreal 


STEEL  OF  CANADA  I  ATTACK  GOVT. 
HAD  GOOD  YEAR  pOR  ITS  POLICY 


Canadian 

Government 


I  Municipal  |  j 

Bonds  1 1 

i  i  I 

I  Details  on  Request  |  I 

Dominion-Securities 


C.N.R.NOTRUNTO 
SUIT  HYDRO  MAN 


T.iked  by  Aleniber'- 
nt  Ottuwii. 


PreliminatT  f.g-urcs  indicate  that  to  proto, .t  against  anv  ue, ion ileck 

, he  company  liad  another  most  .«in- !  gntmbling  aaains,  admi.stering  i might  result  in  any  section  of,  , 

cessful  year,  and  surplus  earnings  ,, he  c-mintrv  by  orders-in-eouncil.  Al-|tbe  anas  now  under  lease  to  the  Do-  as  expressed  bv  D  R  'It  .1  n'  ‘  ’ 

are  cxiH-eB>d  of  slightly  i,i  excess  of  ; 'bough  the  (D-.-vnd  Trunk  Pa, ■ifir's  no- j  minion  Foal  Company  being  turned  ' ''■'-gram  to  ihe  liainilton  Board  of 
30  P.C  0.1  the  common  .stnek,^  i  trMrr:.,:\o"7roVu:.:X  ^  '^oal  '■>  '  x'-'..'  -be  railway 


octor  ■  in  I>  n-  'vhicli  are  taken  as  fieriously  eauipaiiie.';  in  Or.tario  linoivu  as  Uie  past  fow  years  Sieel  f»r  ('aiunl 

licv  p)  be  fol- i  upon  Sir  RoIktI  ITordeii. •  /j,.  Walni’slcy  group.  taking  advantage  of  iiuusuiil  e 

with  both  the  «-u- 'Thoma.sj  Ttie  nervv  anuilaamatioii  when  com-  Ingtv  to  greatly  Htrengtlien  the  f:i 


1  t  B*.  prodm-ed  an  emergency  , 

I  linn, >  'b'' I  eondltinn.  there  is  some  feeling  that  ]  ’ ■ 


p*isL  ears  «  aiuKia.  J>*  ;  rarlianionf  skoulil  liavo  l>e(*n  eon-  l>nriHK  tlx*  past  few  Aia\‘ 

•rakmif  acivainase  of  iinut^nal  ••arii  icitiirv,!  !hi»  r^.T.VA.T*tAiAir.vt  .♦  i  . 

ufreueth..,.  ,h„  e.e.,„.  iK  We  111,-  (.ovenimen  lo.iK  ant  developm,  nt.s  have  oee 


ithroiich  Hamilion  to  e,)nn,‘,'l  w-ilh 
i.NT-igara  .sysiems.  The  F..\.R.  has  a 
inipor  1  ight 'Of-w  a >■  thr,>u-h  liainilton,  and 


KjAAfAi  III  eomn’L'iMHi  >siin  Tiir  vvhTtn  . .  . . . . . —  i  .  ,  T  .  "  .  "  - . . .  .aii  ihvu.  uiaii  inai  this  miiiisTry  ,  a  resiili  ai  uliH-h  if  ie 

irrand  Trunk  Railway  and  the  (Jratid  r’liinni-T  niom»if.r=  ot'.oial  jK»3itIoii  of  tlie  ootnpan^.  and  to  !  laknii  Iho  road  and  thru ‘the  Itoyii  I'nisf  (’oinrv-inv 

Trunk  Faelfie  Railw  ay.  In  the  ah-  camna  n--  ",7  reclu^^  of  the  'h<  kind  mer  camel  out.  The  Tendon  d.-velop  connections  1hai  vv„,  add  „,ked  Parliament  u,  confinn.  The  lis.-d  th;  N.Iv  vI.  .,,  m 
sence  from  Canada  of  Mr.  Kelley  it  and  '‘deemre  that  their  de-  -a  •'‘bin-  will  take  over  from  steadily  to  fh.-  earnings  of  the  com-  Cabinet.  h.vwev,r.  leels  th.-il  It  is  on  j  i,s  position  in  the  .nailed  as  riVs 

ha.s  not  been  po.ssihle  to  obtain  from  i  mauds  niu.st  be  met  before  the  scs-  Fnion  At  Rock,  50.000  $50  jiany  under  peaco  conditions.  |  sure  ground  and  can  continue  '  for  the  bondholders  of  i  he  Doniii 

the  Grand  Trunk  Railway  any  state- !  .:lon  closes  The  French  liberal  i^banes  with  only  S3  p.aid  and  r.S.ouO  ,  The  .'Meel  Company  of  Canada  |  count  upon  the  support  of  a  majority :  coal  rorntvinv  In  this  -idvicc 
ment  regarding  Ihe  policy  of  the  par- ,  gi.oup  from  gucbec  are  united  in  the  g<>ort  I  wnerge.s  from  war  <mnditions  in  am  of  the  House.  However  inueh  grum- !  f,.„steeH  have  pointe.l  nut' tint 

eat  compiiny  now  that  the  subsidiary  |  determination  to  sit  quiet  this  F,e.s- ; .suppose  that  the  price  toj  entirely  different  poaltinii  from  that  I  bllng  there  may  be  in  ,bo  ranks,  the  ^.„s,n;,ri„f.  areas  of  the  Ikiniii 
has  been  placed  iu  the  hands  of  a  |  j;ion  and  to  lay  the  f,)undation  for  an  i  b-  eftored  the  Law  imion  A-  Uov-k  j  whioh  the  com  j  ny  fonnerly  occii- |  Government  knt^.s  that  private  mein-' i-oal  Ponipany  are  inclnd.d  am 

receiver.  It  is  believed,  however,  pipction  eamiiaign  when  the  House ■•''ba-reholde-s  will  be  approximately  ^  pied,  and  great  strides  have  been  |  hers  do  not  waiil  an  eleriion.  which  a '  the  assets  whlrh  stand  hehinil 

that  >fr.  Kelley  will,  on  his  return,  next  meets,  ;  for  the  panly  paid  .shares  and  |  made  which  have  resuittd  in  pstab-|wanl  of  ennfh’il'n-  e  motion  would  hoiuls  of  the  Domlriion  Foal  c 

announce  the  prdicy  as  recommended  ,  .  .  ^  „  _  ‘  552.."),J  for  the  fully  paid  shares.  At  liehln#  the  entire  operations  of  the  hiring  on  lAioiiid  it  carry  In  the  ;j,jj„j^  rrpre.sent  a  p-irt  of  the 

hy  the  lyondon  Board  of  Directors.  i.iections  a  lear  Hence.  the.se  pidce-s  the  transaction  would  fvjmjrany  as  one- coinpleriP  unit.  Thks  , House.  'Tembers  ,lo  not  want  an  n.,„.j,y  which  th,-' ho'iids  w.-rr 

. - . .  There  i.s  no  indication  on  either  involve  a  sum  of  about  Jll,437.5i»0.  p^s  developed  through  iniirt-sts  ar-  appeal  to  t..e  people  lieiaiisp  election' p 

FMatiinoe  in  To  Dau’e  Housv.  that  preparations  In  the  autumn  of  lai"  t.he  Lanca-  quired  by  the  corapany  •ii  coal  au<l  (decisions  ha.e  become  very  be  in'clud.d  among 

rCdlUlCu  lit  lO’Udj  u  i&re  being  made  for  an  election,  or  ghire  I'irc- F-onitiany  paid  iu  one  torm  j  pro  p.-ooe-Tie--.  ; '"i'l  'vested  rights  ot  Hie  Is.inlni,  u  ( 

Finannial  Timne  people  is  ex-  or  anothi^r  about  ilLafiO.dOO  for  .the  I  prom  a  financial  staii'liKiint  of!  Seiiliment  Again*!  Governmeiifs.  H-onipany  and  if  is  (lainied  Hia, 

nildllLldl  ,  .J  ff  I  business  of  the  Marine  Insurance  !g.„,ates,  impoDaiu-e  to  the  sharehold.  -  -phe  di.-=i)Osltion  of  el, x  tors  appears  Government  coni, I  not  1,-gally  iiir 

• -  vn  r,  urn  nr.  1  i  loiiipauv,  ELmitcd.  Th  e  sliarchold- |  ,.pj,  3  j.^.  {},p  jpj;  p]  tiptiiji  d  the  I  ],p  jf,  yote  agaln.st  governments,  lake  to  disturb  them  in  any  vvay 

PAA  g'  nvi’  i  f  i-  *  '  V,  •  '  .V,  Marine  r,“,‘<'iv,'<l  in  e^”  i  eoirmion  s1o,-k  during  the  vears  ppjjier  federal  or  provincial.  Half  ...  ...  u  ii 

TAGL  UM.  lof  dissensions  are  shown  in  the  f-y  .Wpiy  shares  deb,‘iiture  .  ,  i  |  w  n,  tii,  r  i,  ii,  i.ii  oi  in  -  .  no  .o.  i  » hiil  .Scoliit  F,,- is  Seeking. 

TaTntlnn  niiil  TiiriiT  I -inse  Alneli  Freen  Fh-iml.er  wYntever  mav  ).e  ' tnoir  .snares,  uemniure  ,j,msuai  earnine.s  and  proHix  iiU .  ,  H,e  men  In  Hie  House  fe,  1  that  if  an ,  , 

^  ."iL?.  ’  ■'*  '  sUMk  and  share.s  of  the  l«ndon  A;-;  iqi.,;  H,e  eomnanv  Tint  iHhin.L  rieeflon  was  .-ailed  with  the  s.-nii-  T  com  ihe  information  sulmintei 


"'bing  I  .stir  William  .Mackenzie  and  his  asso- 


features  in  Ts-Cay’s  | 
Financial  Timas! 


PAGE  ONi; 


Anxiety. 

Scotia  Foal  Fights  nt  Aeiifc  Stage. 


In  Tin.'.  Hie  eompany  put  hihiniL  pipptlon  was  ealled  with  the  s.-nii- 


hannenin-  Ix-hiiid  The  -reen  baize  ^  . . .  -  ,  m  ,ne  enmriaiiy  imi  la  iiiiei  ■  eleelion  wa 

dov  r.s  of  "the  .tlini.strv.  "The  lions  Fire  (oniTiany  1og<-ther  jj,p  eommon  stock  an  equity  cpial  to  ment  in  Hi 


:”:^te,;Thtro;‘H:r;::.ur':.'^  t'"- H::^”:hre"H:a; 

S-.-nliment  Againsf  Governments.  -Omipany  ami  it  is  .  laimed  Hia,  'he ;  ,^^11  ,1.1- 

Thedi.-=i>osltion  of  el.xtors  appea,-«  f,overninent  eonld  not  I, -gaily  iimler- 1  ,- v- .-il  en  ve.-v 

he  to  vote  ftg,Hn.s,  governments  lake  to  disturb  them  in  any  vvay.  ',p,.i;„^,y  w.'il-infornud  quart, ns, 
nether  federal  or  prm me  al  Half  »h„l  .Scolin  Fo.  is  Seeking.  The  F  .N.R.  is  the  property  of  the 

r..»mn  J'av  e-iiiei,'  with  Hie*'*  -l-ToL  From  tlx-  infoi  mation  suluni'ted  G'lv  ei  nment.  which  ap- 


jj^yjtho  Fufl  < Vnitiollui*  and  Thn  \(>\n 


MatlaArami  Had  rrofflnhl**  l4*ar.  couiiiry 

1*A!.E  TWO 

Recent  Rank  Mergers  in  Britain.  cm  1 

ti.T.I’.  Railway  I  niler  t'ontrol  of  Re- 

eeiver.  "ginger 

British  America  Siiri>lns  Higher.  teinpiat 

I'At.F  THHEK.  the  pea 

(  ana.lian  Bond  News.  ses.sion. 

Bond  Issues  Hold  at  High  I’rice  are  say 

i.t'TcIs.  next  ye 

Long  Aictory  Honils  Alay  Go  to  )"4 
I’.F.  Rusis. 

Price  FInetnations  on  Bonds  an<l  The  i 
and  Banks.  enough 
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Profits.  q-he  , 
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Bra/iliniu  he  r-ish 

The  Outlook  for  Loan  Companies.  Thrst.  tl 
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are  inclined  to  STii.aek  their  lips  in  don  &  L-nncashlre  secured  a  magni-  paj-ments  to  common  stockholdei-s  spp  no  more  indemnities.  Therefore '  I  heir  miiie.s,  known  as  Hie  m-ene,  j 

anticipation  of  Bwc-cts  of  offiee  lo  fieent  marine  business  and  under , cypp  the  Three  years,  11,15.  HHf,.  and  the  majority  sentiment  is  against  nunc,  slating  that  Ihoy  .•iiiinoi  »,-o-; 

come.  the  present  arranm-ment  it  will  ac-'imv  equal  to  $10  a  share,  compan-d  pIpcu.h.  ami  the  Government  feelsUluce  coal  cnnoTnieally  in  this  pro- 

'r'lt-ic  is  nf»  Indication  that  the  quire  a  vei-y  fine  life  and  general  '  with  earnings  on  Huit  issue  ,,ver  ttie  that  it  can  l-e  ass.irtsi  of  House  sup- .  I’-rty  unless  they  .seem, •  ilie  light  to 

'•g1ii;ger  group  "  from  Ontario  --on-  imsiiie.ss  with  old  ,  uablishcl  legal  ,  same  perioii  of  $73  .a  «liai'<-.  v.hieh,  p„,.(  j,ny  actio, i  it  lakes  by  „r-  extend  their  .shafts  into  Hie  pro-: 
tempiates  any  serious  disturbance  of  .1,1,.)  iiu-re.Tntile  eoiineetions.  The  jpss  ilie  dividends  ,if  $10  a  share,  fi,,|..jn-<ouneil,  or  in  any  other  way.  perlii-s  to  Hie  north  vvliii-h  at  pre-t- 

the  peace  of  Parliament  h.-for,-  Ihe  ^arge  additional  marine  business  will  makes  the  total  equity  put  beiiindthc:  Looking  for  tin-  Budget.  Dominion  ,  ,<al| 

session.^  Like  meryone  Use  they  i,,us  be  offset  by  a  large  volume  of  common  stock  in  the  three  years  addr.-ss  has . .  . . i 


session.  Like  everyone  Use  they  be  offf 

are  saying.  "Wait  until  you  see  us  j„’ipiness  of 
next  year.” 


LegiNlative  M, -as, ires. 

The  se.ssion.  thus,  has  gone  tar 
enough  to  make  it  clear  that,  barring 


btisini  ss  of  an  er.iirely  different  , equal  to  $63  a  share 
lyp,.  I  'faking  it  fo,-  gran 

During  many  years  tlie  London  Hngs  for  11*13  are  w< 
K-  Lanea-siiire  uli.Ier  th,-  general  191 7,  and  the  inonil 
managenieul.  of  I-'.  M'.  Paseoe  Rut- 'this  to  he  th,-  east.  1 


.  _  41...  at-  owned  by  the  Dominion  Foal 

Looking  lor  Hk-  Budget.  i-„,„p,„y. 

The  debate  upon  the  aflflress  has  |  afldilion.  the  Scotia  Fomiiany 


Til,'  F.,\.R.  is  tl',0  pi'o|„'rty  of  Ihe 
l,(Miiini»n  Government,  vvhieh  ap- 
l„(iiil:i  iis  direelors  and  (d'fiocrs,  and 
ill,-  Domini, III  Governim-nt  is  natur¬ 
ally  not  anxious  to  have  Hi,-  nation¬ 
al  lailvvay  ,|mnin!it<'(l  at  its  most 
slralegie  point  by  a  provincial  dec- 
trie  sysiem,  ami  iiitned  into  a  sort 
of  annex  of  Hie  Hydro,  as  Sir  .Adam 
would  like. 


ANNUAL REPORTOF 
C.P.R.  READY  SOON 


„)  I  Hpenitions  for  11113  to  be  Pass»*d  on 


the  unexpected,  there  will  be  small  '-t  .tcqtiired  a  rep 

polites  in  the  lobbies  and  pretty  big  ve)*y  siic-es.sDH  resiiiLs,  Mid  a  pim 
biisiness  in  the  House.  gressive  policy,  and  it  Is  n,>t  im- 

The  Gnvernmen:  expects  to  close  probable  that  the  hurineas  of  t.)ie 


Tho  iTO\'<‘run'*i^ni  (■xnrr^t?''  to  cIosp  probable*  thiit.  tiio  biir.inrjfis  of  tiiop  ui  r.  v  *i  i  i  iiouiu’^'d  about  half  iho  t.;iii<>niHt  dolo-'  .a  QHiiiKfrd  h»'iw«*rii 

the  ;-ession  lief  re  the  t wenty-loiirtli  r>avv  Fnion  A,  Rock  will  feel  favour- Uion  to  ’  ’v's"a  share  or  ea'Ioii  troin  we.st  of  the  l.akes  will  ,.on;pa„mf,!  as  if  is  felt  that  Hie  Gov- 1 ' ’7' I'  .'lm  ''jh,*-  'nieeting 'orthis 

of  May.  There  is  some  business  to  .ably  the  effects  of  close  as.sm-1ation  I”’’"  ^^bmit  $'H  since  the  end  of  commence  making  plans  for  retire-  unwilling  fo  tmieh  a  silu  '  Jl  I dro  ol  the  Fonlpan^ 

be  r-ished  to  in.-et  this  .schedule,  with  such  .an  eritorprisiiig  »,fficer,  equ.al  to  a  >  •  -  men!  to  private  life,  nation  in  which  the  vest, -d  lights  of  1 1  ■  '  „  .  ,.eum  ts  will  be  held 

fbest.  there  is  a  fraTirhise  act  to  take  and  to  the  mutual  advantage  of  both.  ^  H"'.  -  ^  corporation  are  .so  vital' . .  '  rcpoits  .lem 

Hie  i-laoe  of  the  Wartime  I'leetions  n  js  intended.  The  Financial  Times  Is  -  - —  NEW  SI  000  000  CORF’.  ed 


remenf  (  0.  in  a  Position  to  Awnit  'rt.  to  extend  the  franchise  g.-iieialiy  informed.  Hi.at  both  vxmipanieis  shall 

to  vvon’,-n.  and  to  give  the  right  of  remain  independent  with  the  con- 
Brandram-Henderson  Has  Rig  A'ear.  Parliament  to  tin-  ladies,  unuanee  of  Hie  pre-iscni  direetogate. 


•‘Hinls  to  Investors. 

PAGE  SIX. 

Editorial:  Hh-  G.T.P.  Heceiv^-rship; 
t.rowth  of  Meftllh  in  !lie  YVest: 
Honesttr  and  the  Income  Tax, 
l.cllers  lo  the  Editoc. 

Inttide  Stories  of  the  Street. 

PAGE  SETEN'. 

lOridetid  on  Toronto  RIy.  (  nt  Off. 
Pithy  Persotialilres  in  the  Atorld  of 
Finance. 

Detroit  ITiited  Railway. 

Price  Bros,  and  New  .»  iiilicate. 

PAGE  M>E. 

\o  Strik-e  at  Montreal  Port  since 
1907. 

Snimnarr  of  the  News. 


There  is  the  question  of  prohihitiou,  ^  n,,.  fusion,  t.ho  lyaneashitv, 

upon  whieh  legislation  is  promised;  j  .^.jU  ujilv  aeqiilr.-  a  valu- 
there  is  in  sight  financial  votes  m  insurance  bus1iie.s.s  tmt  will 

aid  of  good  housing,  in  aid  of  high-'„  Gannda  with  all  the  rc- 

Tx'fiT’c  iTi  U'n  rvf  tounTiYf'Ui  t4rnii'»Ei t nAit  •  ' 


ways,  in  a'd  o-f  teehiiical  edueatiou, 
in  aid  of  the  civil  re-e.statilishment 
of  soldieTS,  in  aid  of  shipbuilding, 
and  in  ai-d  of  the  (iovp’-nment  rail- 
w’ays. 


Fourecs  in  tli-ir  [vtvver. 


CARRUGE  I?OXD.'3. 


ANEWBRANDRAM 
HENDERSON  ISSUE 

n,ir  Halifax  eorre.-pomleiit  wints; 


NEW  $1,000,000  CORF’. 


MATTAGAMI  HAD 


aa-rvaMaBai  TraDsacHons  In  fa rriage  ra.ct,iry  ,  o„u  211-ve.ar  Fonsolidated  ;  cormmercial  enterprises  and  to  devU.  #»  •  hi  *  HI  II  hi  PI  rtl  lO 

I/InTTAGAMI  had  Itonds  to  the  exicnt  of  $20,000  are  Sinkuig  Fund  Gold  Bonds. :  op  businen.s  of  all  kiwis  t>y  finanei.al  UAriAUIAri  iLUUni  Vietorin.  —  Br-’-.sh  T  ol 

finiiriMnivii  iinw  proliabiy  Hie  firs'  public  dealirig.s  in  !  ‘  ..'x, Gaining  Ihe  puntosc  of  the '  assistance.  j  ll-lli-L-o  Budget  calling  for  an 

PpnriTAPI  C  VrAD  security.  'J'ho  price  was  ;  jpgue,  Mr.  Georce  Henderson,  presi-!  Th,-  new  <orpoiafimi  expects  t,»  -  jditur,  ,>f  $13,313,303,  wit',  an 

I  iAUiI  IHDLE.  I  Lnil  The  purchase  of  thes.e  tKinds  on  ac-  Girpt.’  stated  i*  was  for  tho  purpose  i  open  offices  for  business  in  Monireal  j,  jg  learned  that  negotiations  ore  ;  revenue  of  $10,L’,l'i,Oi;it  h 

_ _ _  '  count  of  the  cpinpany,  by  the  tens-  cOT.solidatm?  the  financcjs  of  the,  within  a  numth.  Brown,  .Montgmn-  h,.i,ig  <oni)>leted  by  which  tho  MTieat  |  ir'ioduced  in  the  Legi.slature, 

tees,  is  made  possibie  by  reason  of :  companv.  uu-uirig  necessary  capital  1  ery  &  .McMiehael  are  .solicitors  1.0  the  i  T'ompany  will  place  with  the'-  -.  -  -  '-Li-.iJggrs 

The  fiscal  year  of  the  .Ma-iagami  .  the  money  placed  In  the  hands  of  the  lexpemliturc.s.  ami  providing  for  the  |  z.orjjorallon  and  Rotx-rt  ;  ranadlan  Hour  mills  order.s  that  will  I 


«  corporation  are  .so  vitally  i g],u,’tlv  aft'-r  the  retiirn  to-  Fnnad.a 

NEW  $1,000,000  CORF’.  cd.  'from  i^undmi  of  Baron  Sliaughncssy, 

-  It  is  '  specially  urgent  tha,  some  ^  „f  I,jrf.,.tp,., 

A  ,\cw  Eiiiiiiiciiil  Enlerprisc  l4,  H|,e„  solution  of  tlie  ilifficiiltv  sliould  he  |  'pi, will  l,e  a  sp'-eiiil  touch  01 
I'p  in  Mmilreiil  YViflil,,  Thn-c  found,  in,),,-  particularlv-  I'nvm  'h- i  interest  in  tin-  rcjiort  ttiis  year,  as  il 
YVe,-ks.  stamlp, 'ini  of  labour,  as  a  large  nuni-|wil)  he  ttie  first  to  be  signed  by  F. 

'I'lie  t  n1ie,i  Fiiiaiielal  Corporation,  her  ol  the  miners  of  the  Nova  Scotia '-vv.  Bcaliy.  th.-  new  presi, lent. 

Montreal  wltli  $1,'"*'*.**^,)  capital  has  Steel  &,  Foal  •  oniiiany  are  now  bile  - 

been  n-gistered  at  Ottawa.  ^  Tmonto,  Directors  of  Loew  s 

corporation  is  taking  extenrive  ‘  Tli.  air.-s,  subiee,  to  approval  of  city, 

ers  TO  act  -as  brokers,  mud  deaier.s.  I  poss.1,1.  ,  hav,-  .h-eided  '  to  erect  a  $250,00** 

v-ompiniy  pronifiiterK,  and  gfmer.al  fin-  -  ,  ,  ,,,  . 

.  Vunv  ..lao  Tiijv..  I.f.wi.rc  I,>  Hicair,-  ni-ar  the  corner  of  Bloor  and 

advninee  nioney  «o  new  .ami  existing  RECORD  ORDER  FOR  Vonge  streets. 

cormmerrial  enterprises  and  to  devU-  n*Hani»H  riftlin 

op  business  of  ail  kiiKis  try  financial  LANJIIJIAN  iLLIUKi  Victoria.  —  Br-’-.s!,  Folumbia's 

assistance.  ailing  for  an  expen- 

Tb,'  mw  corporation  expects  >,»  "  i<iiiur,  of  $13,313,303,  with  an  estini- 

open  offices  for  business  lU  Montreal  ji  loarned  that  negotiations  ore;”'"'  revenue  of  $10,20'i,0i;it  has  been 


At  a  special  Tuecting  of  the  share- , -r**  '<•  *v' '  'a^  broken-,  bmid  deaier.s. 
.holders  of  Brand  ra  m-Henderson.  Ifompany  promfuters,  ami  gfmer.al  fin- 
Umited  held  here  tfv-day,  autbfuiza- 1  ancler.s.  'fhey  al.so  have  powers  lo 
■Hon  w'l'c  "iven  for  an  issue  of  $1,-  advanc*  money  «o  new  .and  existing 
'  1  --..V  fill.*'  mi-vear  DVr  Fonsolidated  ;  comimercial  enterprises  and  to  deveL 

.  h"’  ■'  •  ^  . ,  /-..l.l  nt  uli  Uill/lK  bv  fi  11  .a  Tl  C  i  N  I 


aggi  'gatc  4,50it,b<Ki  barrels  of  fliffi-r-j 
!  ei’.t  grades  of  floui .  I 

j  taince  th,  signing  of  tlie  armistice 
the  Canadian  flour  trade  has  b,:cji 
h,!ld  iij)  owing  to  i.he  lack  or  orders.  ' 
This  big  eontraei  will  clear  up  t,h,>i 
situa’ion  and  enable  tho  Canadian! 
iriMifl  to  resume  full  milHitg  opera-  | 
f  ioiis.  I 


PAGE  T WELTI, 

Ontario  Produces  #3  P.( .  of  nmiiiu 
ion  3flne  OulpoL 
Cohalt's  Monderftil  Record. 

PAGE  THIRTEEN 


CALGARY  POWER. 

M'hlle  the  annual  report  of  the  C'al- 


ihird  digester  was  eompleteri.  and  all 


Nova  SeoHa  -Made  Large  Gain  in  that  is  required  to  increase  the  capa- 
Afinerala.  -  plant  to  45,000  tons  per 

pxrr  rni-RTFPV  annim  is  the  installation  of  a  new 

I  Al*h  tui  Hith.x.  drying  machine,  which  is  now  being 

itotes  and  ( oroments  on  -Mining  with. 

Affairs.  - 


GLASS  SEf’rRITIES  LL^TED 


NESBITT.  THOMSON 


PAGE  FIFTEEN. 

Aetive  Flnetnatioii  of  the  St.ick  Mar¬ 
ket. 


serve  .standing  at  $2*,b,000  at  the  endi  fO''  'b-  of  75'5r  of  Hic  cos,  o,  a,,.*  company  for  the  year  1918!  4- *  ,Vr.  tvv 

!of  1918.  Til's  deiuetlon  ’,>ft  ,«242,- 1 '  nstnient  is  sufflci.ut  ,o  bring  about  I  penditiire.  shows  profits  of  547,)..176  against  CALGARY  rUWEK. 

noiiiin.  787  available,  equal  to  three  time’s '  a  large  rcdurtiori  purcba.s,(J  at  -  $369,999  1n  1917.  Preferred  divl.  M'hlle  the  annual  report  of  the  Cal- 

tbe  bond  interest.  ,  around  prerent  j, rim  s.  fiends  took  $138,264,  while  common  |  gary  Po'wer  Company,  Limited,  is  uot 

During  the  year  tlie  conipany'sl  - -  '  UCCDITT  THflM^DN  dividends  took  •$46,000,  both  being  un- ,  y©'  avallablo,  tho  results,  subject  t„ 

third  digester  was  completed,  and  all  4- 1  \ cc  cpf ’f trttTFQ  f  I-iTh'-n  •  *  *  I  nUlilOUli  changed,  really  and  plant  reserve, ' minor  adjustments,  wdll  show  gross 

ain  in  that  is  required  to  increase  the  tapa- t '  Ki  1 1  r/rv  i.j  |  it,JJ  i  niinAUACC  Dfiy  HC  i  ^^20,000 ;  tax  reaen-e,  $37,306;  writ- j  earnings  of  $274,684.12  and  net  earii- 

,clty  of  the  plant  to  4.3,000  tons  peTj  rUKUnAwL  DUnUO  ten  off  patents.  $25,886.  The  bal-  'ngs  of  |230,77Q.91,  an  increase  of 

annum  is  the  installation  of  a  newj  The  securiti'-s  of  the  Dorniiiion  ;  _  ance  carried  forward  on  January  Ist,  $9, •'*58. 31  over  th©  previous  year,  as 

,  firyins  machine,  which  is  now  being- Glass  Company  were  caned  for  the!  '  '  U919,  was  $376,783  oompared  ‘ -with  '  bond  Interest  of  $149,990.68. 

proceeded  with.  first  time,  on  the  .Montreal  Stock  Lx-  j  it  is  learned  that  subject  to  the  an-  $272,863  the  preceding  year,  This  Average  annual  net  earnings  for  the 

change  to-day.  They  consist  of  4.?,- ;  thorlxatlon  of  the  shareholders  for  balance  Is  subject  U>  deduction  of  U.  T918  Inclusive,  have 

L  Mo..  ,  MR.  HOSMFR  IMPROTLNt;.  UbO  common  share  of  $10d  each,  26.- i  *h6  proposed  bond  issue,  the  firm  of.S.  excess  profits  tax  on  earnings  of  approximately  one  and 

The  m.mero,..  fr  l% %  rhleieJodf*  7  p.  c.  Cumulative  pre.f;rred  i  Nesbitt  Thomson  &  Co.,  of  Mont-' Buffalo  business,  a  reserve  of  $40.-  bo"d  tnM 


PAGE  SIXTEEN'.  !  B-  HLm^win'‘he^'la?noTearo\hat  i  shares  of  $1CK*  each,  and  $l,7r5,80o"6  j  a'n,l'  “llkmUton  had  purchased  ,  OOO  has  been  tmt  off  to  provWe  for  In-  ?i5uld”*’^‘lt“  tos’^^150,000*  of 

Fotinns  and  Staeis  Make  Best  Issues.!  mak-lng  very  favourable  pro-  P-c.  first  mortgage  gold  bonds.  Here.  .  the  Issue  of  $65a,000  of  ^andram-  come  taxea,  both  L.  fl.  niMl  Canadian,  assets  consisting  chieflv 

$^ng  Outlook  Much  Improved.  *  Victoria  Hospital,  tofore  the  ^oe.k  company  lave  ;  Henderson  bonds  and  it  's  i"'  i  torrent  asaeia  are  «1.602-731  ^j.  War  lx»ans;  no  money  Is 

Er^  tor  Bonds  in  the  Quebec  -  ««*  however,  remain  at  the  hos-  been  traded  m  m  t.he  unhsted  dcpait- 1  tentlon  to  offer  them  at  an  early  agamat  current  llHbliltles  of  1747,- j  nor  a,c  there  any 

Field*  jpitai  for  another  couple  of  weeks.  m^nt  of  the  Exxbanse.  -date  on  the  Canadian  markets.  ] -563.  debts  outstaodlufc'. 


cumulative  preferred  *  Nesbitt,  Thomson  &.  Co.,  of  Mont-  Buffalo 


What  is  Coming  ? 

The  outlook  for  com¬ 
modities.  ■wage.s.  Bond 
prices,  reconstruction 
business  and  pulp  and 
paper  securities  Is  dis¬ 
cussed  in  the  current 
edition  of  “Investment 
Items.'*  Italsoanalyzes 
e-arninjis  and  financial 
positions  of  several 
Canadian  Corporations 
and  gives  market  quo¬ 
tations  for  Bonds. 

**lnrestmfnt  Urms’*  is  Part  oftka 
strfire  vhich  our  Siatislical  Df 
Partment  rrnd^s  uuhout  oblii^ 
turn.  iyrtt€  nou'/vr  ycur  copy. 

^P7al  Securities 

CORPORATION 
l*'l  M  I  T  B  D 
IM  ST.  JAMES  ST..  MONTREAL 
U  MNQ  ST.  W,  TORONTO 


THE  FINANCIAL  TIMES,  MONTREAL,  SATLTIDAY,  MARCH  15,  1919 


BANK  OF  MONTREAL 

Established  oyer  100  lean. 

Capital  Paid  up . -  $16,000,000 

Rest . $16,000,000 

Undivided  Profits,  $1,901,613 
Total  Assets  -  -  $558,413,546 

BOARD  OF  DIRECTORS: 

Sir  ^'liKfent  Meredith,  Bart,  President. 

8ir  Charles  Gordon,  G.n.K.,  Tloe-Preslder.t. 

R.  B.  An^nis,  Esq.  Lord  Shanfrhiiessy,  K.r.V.O.  C.  II.  Hosmer,  Esq. 

U.  R.  Drummond.  Esq.  D.  Forbes  Anfrus,  Esq.  Wm.  McMaster,  Esq. 
Lt.-CoL  Molson.  M.C.  ti.  li.  E'raser,  Esq. 

Harold  Kennedy,  Esq.  I'olonel  Henry  Cockslintt. 

H.  IV.  Deanclerk,  Esq.  ,J.  H.  Ishdonn,  Esq. 

Head  Office:  MONTREAL  | 

General  Manager— Sir  Frederiok  Wllliams'Tnjlor. 


iRECENT  BANK  MERGERS  IN 
GREAT  BRITAIN  ACCEPTED  '  • 

I  Our  Vancouver  correspondent! 

AS  A  BENEFIT  TO  NATION ■5£/x£FI^!r;£E5i 

which  were  started  at  a  shingle  mill  ■ 
-  cmiiloying  Asiatics.  The  run  beganj 

Xuiuber  oC  Lar-c  Hanks  Have  Heen  Reduced  to  Five,  None  of  '"aiaomoi^^^^^^ 

Which  Has  i):*p<)sits  Aggregatint?  Less  Than  $1,000,000,000  iiianded  that  the  hank  hand  over  to 
-ni  ,  J  w.  .  1  Oftft  I '■'■•po.sitor.s  their  savings.  TIk'  de- 

—  rhiee  ot  3  heso  .4iua.ganiated  Ranks  Have  0\er  1,300  are  piincipally  Hindu.s  and 

liianchc.'i  Kach,  and  Oversetu?  Busine.ss  Hives  Promise  of  lapanese.  rnneui  t’tic.a  addi-essed 

,  ,  ^  .  ..  I  I  4.  4U^  crowd  and  manv  of  thos*--’  who 

lAU'^re  liicmisc  —  Lxlcnsions  Have  Been  .Made  Into  ine  withdrawn  their  money  reri^^pos- 

Irish  and  Scotch  Banking  Fields.  7^'-  t^c  most  part,  the  liin-, 

took  ihejr  money  away  with' 

- - -  Them.  Diirinji:  the  disturbance,  police 

tn  five  wh„  h  i.ov,  lank  :n  the  vc.scrvcs  nad  tr,  be  called  out.' 


Branch,* 
and  Agenoic* 


General  Manager-— Sir  r  redcncu  o  uiiRins*  i  uyiort 
f  Throughoat  Ciinndn  and  XeirfAundlanil* 

)  .At  I.iOn<lon«  Kngifind*  and  ot  Mexico  City. 

*  \  In  the  I  nller)  States — New  York,  (  hlcoRO.  Spokofio. 

^  San  Franri*«'0— Hrltl^h  Anierleiin  Hank 

lowned  and  coiilrolicd  by  Utink  Of  Montreal)* 


Kt  '  Ci/  H iiiF l.wf.m!;, : .tm  t;  amonL'' tioiis  to  five,  'vhi<  li  uo\'»  lanr:  ;n  the 
liHtiks  h;!.:-  I c.'sii Iti'd  in  rffliiciricr  t’ollov.in';  or(J(.o‘.  Hcciu’dinji  to  ihe 
hf  liuiiihi-r  of  hife'  l.midoii  .nrtitu-  anjouin  of  ihcir  d^'posiue  : 


Banking  Service 

VOUR  banking  requirements  may 
be  entrusted  to  this  Bank  with 
every  confidence  that  careful  and 
efiicient  service  will  be  rendered. 

Our  facilities  are  entirely  at  your 
disposal. 

THE  CANADIAN  BANK 
OF  COMMERCE 


M€RCHANT5  BANK 


I.')!k!oi:  Joint  (  .tv  A-  Midland . 

.  udon  Countv,  \Vc.<tinl;if.T:;r  ,V:  Harr's 


Head  Office  :  Montreal.  OF  CANN<\DiBb 


EsUoli#h*d  1864.  I  j'rovim  ira  k  i;nio:i 


Ix'po.^ii-; 

2';;'. 807.8"" 
.  .2Ci),H"S.l"" 
.ti"" 
2"".StJT.IjU" 


IJraiiches 
1 .2tJ.O 
7:iS 
i,;ios 
I  .:!.07 
:,?A 


Paid-up  Capllal 


_  .  Vat  i!  I)i-P(»,lt>  (Jvn.  I  tl9  »l a'.'.aw.ftOS 

ReterTc  Fund, .  7,1  •7,97.1  Polal  As.cln  iJjii.  1719;  i«7  7Jl,00:) 

PRE.SIDE.\T:  Sir  H.  .Montagu  All.-.n,  C.V.O. 
Vice-Pre.'-ident:  K.  \V.  Bluckvvcll  .M a.vaginc-Dirbctok:  E.  F.  Hcb  l^n 
General  .Man.acer:  IJ.  C.  .Macarow 
SupT.  or  Branches  ano  Chief  Inspector:  T.  E.  .Merrett 

®THE  WORLD  OF  FINANCE 

offers  no  nioiG  thoro'.i.rh  .and  iip-to.datp  syttcin  than 
that  which  rcgulato.s  the  v.-oriviriga  of  'I  ltn  .'vli  r'  han';’ 

Tf  is  this  careful  fralnitig  and  cfficifiit  inanag  ntenf. 
which  ciiahlcs  thi.s  Jiank  to  give  to  its  cus  tomers  a 
inost  modern  and  satisfactory  hanking  srTvice. 

ZAO  Branrlir.  ami  asrarli'.  In  Canada  Kitendlne  from  the  Atlantir  tn  the  Parl.l.-. 


■iii.tlt'.iunalioii 


tiiovciiK'Dl  lll'■■nt  of  somethin. 


ESTARI,ISIIEI>  Isa? 

Union  Bank  of  Canada 

OITipp; 

Paid  up  Capital  $5,000,000  Reserve  $3,400,000 
I’otal  Assets  (over,  $153,000,000 

Bonorarr  ITrsIdenf  -SIK  WILMAM  PRICE.  Preddpiit  .M>HN  C.ALT.  E<>,i. 

tl<o-l‘rrvIdint.s  K.  T.  IIIM.V,  I  mj..  C.  II.  'I  tvo.ll.so.V.  1*0. 

II.  B.  NIIA17,  l.ri'.rttl  Vianrvssor. 

J.  II.  II AMIl.TII.At,  A.>l.'.tac! 

Altrnllon  Iv  r.vrllcnlarl)  (Iru*tn  lo  thi  raot|ltii"i  oPornl  a,  il—  Itani,*.  r.irrlzn 
Eirbaugc  lii'rarlnu'iil.s  al  .Monircal,  New  JitI  .im:  I  ino.lr.uJ  . 

liporUTs.  and  ii.igorlcr-.  are  InvHed  lo  avail  I nrtn.vnlvp.  »(  i  hr  (  onoiierrlal  Ipforoi-v- 
tion  Bureau  al  oio  lanidoii,  EiiKlaiid,  Lraiii  li,  li  i'rla<e<,  Mrrel,  I'.C. 

I.oiidon,  l  iiKlaiid,  Branehr..  ...  -  1.  rrliier*^  At.,  E.f. 

Itei  loarkPl,  S.W  . 

Non  Vork  Agenry.  49  Wall  SI.,  Now  lerk  <  ll>  -l.ri>.  MIImih,  .Itonl. 


•  uuolig  Ihili.ili  iKiiiks  took  a  some-  trust;  and  to  allay  these,  the  Tv.'ltish 
I  hat  iiTi'  XiPi  i  ( eu  tui  ii  last  ycai.  In  'rrcasury,  early  iti  lltlS,  aniiointed  a 


G.T.P.  RAILWAY 

UNDER CONTROL  SAVING  moulds  character 

m  ■% e  ■  A  pr'vmtn^nt  ''mpl''.'-or  r^rortiy  said  "Tl.v  hod  iii»n  workirK  :n  our 

Ijr  JB  1#  '  .| '■D.'!  to-da.v  are  tlie  mon  vvlio  favc  money  regulai'ly.  The  stoadineos 

■  ■■  B*  n  r  I  ■  ■  I  If  I  R  purpoo"  and  ambition  ihu.'  displayed  i»  appa'-ent  in  thfir  vork 

Im  IdlBwwbl  w  kl*  I  Tie  •  a  e  !),»  mon  to  wt’oiu  advarcotr.'-iit  aiio  promotion’  most  fro- 


'17  there  were  five  mergers,  as 
alpi-'I  none  in  the  pi  ectHling  twelve 
•  riths,  and  most  of  them  were  of  .so 
iiportaiit  a  eliaraetcr  a.s  to  <iver- 


as  eommlttee  to  consider  the  que.stion. 
.Not  Hosfile  to  \iniilgminiili"iis. 
Generally  spiakliig,  the  e.-.mmiitee 
■r-  vva.i  not  hostile  to  amalgamations. 


ladov.  aii.vthi'ig  of  that  kind  that  ami  eonsidered  flvy  coiihl  eontinue 
i;’,d  occiirriii  I'o.  tv.o  'ieea.'les.  file  vvithaut  liarm  to  trade  an  i  indu.stry. 

ttvc.iienl  in  fact,  attained  such  pro-  f  carefully  sinn  rvisetl  hy  the  aov- 
'oiiioiis  that  it  aroit.'^cd  fears  in  the  rniincnt.  Last  year's  hank  mergers 
•  mmirci.'ii  woild  of  the  establi.sh-  ,n  Creat  Britain  were  as  follows:  — 


Ahsorliiuy 
I'.areh'iy.s . 


Bank  Absorbed. 

b  iidon  T’rovineial  A  South  Western 


Ivcrptol  &  Martin's  .  .Martin's 


Canjidian  (ioveinment  .Makes 
.Appointment  M’hcn  Informed 
by  Company’s  Officials  'I’hatj' 
Operations  Could  Not  Be 
Continued  When  Pre.sent 
Funds  Were  Exhausted* 

Gttawa,  Sir  Tliomas  TVIutf  ha= 
reeeivid  from  liie  v  icc-iiresideiit  of 


A  pr'fmtn^nt  r^f^^rtiy  said  ''TT*  hret  n)<tn  ’.^'orkinK  ;n  our 

.*;}  <>ns  to-day  ar*  rnen  who  mon«>y  rf-gralarJy.  The  si^adinet'S 

-f  purjjOF^  and  ambition  lhu.«  diwrlay^d  appa^^-nt  m  thfir  v.’ork 
'rb'-  ,.-  a  f-  t!i«*  ni<‘Tj  to  wl'nm  adr'anr'^tn'-rn  rjn<i  pr*-  ’n'»t  ion.’  most  frf-- 
H’lfnMy'  rr-Tiif  and  uM)l  th*'  la.?t  b'''  l.'tm  <»ff  wl,#n  dull  ttmeii 

.  .in,r..  ’  Opm  a  Savinsr  A‘  CO*jnt  v.-<th 

THE  DOMINION  BANK" 


b'apital  fc  I'oiiiitier.  l/iudon.  &  TTIver  ip,.  CranJ  Trunk  Hai-ifle  word  tiiat 


Plate,  .Vation.'ii  oi  Seotland. 
oltlngham  <v  .N'ottinghanishire 


rcn.'leiieies  Jievea’eil.  lehange,  diseountt  iianeing  the  intro-  j)"inled  i 

Diseiir*:  II.,  (lie  m  -rgiTS  among i of  new  irleas  and  di.seouraa-  eluding  t 
British  baiili.s  in  a  siiecial  hanking  '"B  ’he  effieient  methods  of  steaim  hii 

•iipplemcnf,  the  I'inaneial  Times  „.f  I  young  and  \  Igormus  eompetit'.rs."  other  con 
l/oiidon.  points  otit  certain  latt-T-rlav '  GrcRl  HeiMUlt  to  Naiioii.  (iCiieial 

lerdcneics  whidi  the  moven- r.t  ban'  “But  such  strong  internal  comment  agreed  to 


li)  view  of  the  fact  that  iliejca.sed 
rales  liave  I, ecu  insiiffieicnt  to  nii'ei 
increased  operating  cAiJcnscs,  it 
Would  not  be  possilile  fur  the  lom-' 
pany,  owing  to  lack  of  funds,  to  con-' 
tiniic  its  operation.s  after  .March  1". 
HiHi.  Accordingly.  lion.  J.  1).  Reid., 
.Minister  of  Railways,  ha.s  been  aii-j 


I  .ondnii  (  ounty,  Westminster  and  i.Voltlngham  <v  .N'ottinghamshire,  "  '"^'tifficient  to  mcci 

1  parr'.s .  t  Parr'.s.  increased  operating  cAiJcnscs,  it 

!  I  oiidon  .iotnl  f  ity  and  Midland  ..  London  .Joint  .Slock  would  not  be  possilile  tor  the  l  om- 

j ''.'ational  Provincial  &.  I  iihm  ....  Bradford  iJistric',  W.  &  .f.  Bigger-  I’att.' .  t'"  mg  Id  lack  of  funds,  to  cop- 

c  tiniic  Its  operation.s  after  .March  1". 

I'nion  of  'Manchester  .  .  ,,  •  .  ..  Aecordingly.  lion.  J.  D.  Reid. 

;  .  -Mdreley  and  Bradford  Deposit.  of  Railways,  ha.s  been  ap- 

I  'I'cn.'Jciieies  Jievca’eil.  lehange,  diseountt uianeing  the  intro-  ji^intcd  reodver  of  the  system,  in- 

Disciu'.:  ii„  (iio  ni  -rgiTa  among i ‘I'*'’*-*""  t)f  new  ifleas  and  di.“.coui-aa-  eluding  the  branch  line  .s.  irlegraidi. 
British  haiik.s  in  a  sjiccial  hanking  mg  mo’''"  "iTicient  methods  of  steaim  hip-,  bote!,  development,  and 

•iipplomcnt,  the  I'inaneial  Times  of '  J  oung  and  v  lgorou.s  eompetit'.rs."  other  companir.«. 

London,  points  out  certain  lPtt.’r-dav'  GrcRt  Heiiem  to  Vafioii.  I.eneral  Tlanagrr  ILnton  ha. 

t^'rrlrncios  whicJi  tho  l:  han'  “nut  such  stron:^  internal  oonimrnt  asreeH  to  confonn  lo  inr  rcriuiro- 

'  MM-rjiiofii.  ‘'Thf  oiilFtnnflinE  hs  in  itself  a  s:ift\;^iiai  d  against  liir  nicnrs  of  tin  ui  th  r  and  to  facilitaTr’ 

ti  s,i 'F. '■!?-.  Mb'  .-'ippdv  ^'oii  ■'.-■lUt'.’i- ■ 'l^ngpr.s  it  ind  .  is.  The  rcyily  tlb>  carrying  out  lT  tht  powers  and 

t'fiji  of  i  .nuNintr  I'.t'.’-ov  in  tlio  ot’*''-'*)-  t*  in'lt  ui  Jp.'vt  ynar  s  fu.'don.'s  wcic  rtfiui!<d  of  ilio  .\Iinistei  ah 


Tke  Sterling  Bank 

OP  Canada 


HEAD  OFFK3 


-  TORONTO 


line  .s.  Irlegraidi. 
development,  and 


ILnton  liaj 
the  reciuiro- 


p  lis  iui'i  Ihr.  '■■’Pd,:  of  a  Ill's'! 

t'lt'oii.-.  I  h"  "  .tre  now  oni.c  f". 
::i  c.nt  l.oroh  n  i  aiiks,  whero.vs  hofoi 
he  war  <1  .  h'e  t'n.ii  number  rylsied 
And  the;',  of  co  ’cse,  entiroly  dom  n 


iih'-  'iivasion  of  S  otland  li.v  Iximbard  Receiver. 

I.Gicot,  .Just  as  in  1017  the  irrupt.i-n  The  in  w  arrangement,  it  is  stated. 
I  iilo  Ireland  wa.s  a  characieri.=tic  fea-  will  not  alter  the  responsibiliiy  of 
•  ■uie;  tlic  firet  evidences  of  the  al-  either  tin-  Giand  Trunk  Railway  o; 


AAltli  300  llrnnclioK  in  <  niiHiln  cktendliig;  from  llnitrn.x  to  Trlrirr  Ttoorrt  '  ,  ,i  i 
<be  H»nk  offer*  rxorlleii*  fnei litir),  for  the  < rii nxiicile,,  ..f  cor,,  ilex-Tlo'iina  I 
of  Uaiiklrifz  hu»li)e*.s.  The  ttooU,  lia.*  eorrespoiifienl,  Ir  oil  the  I  Ic'ec  oC  Im- I  **1*'*''^  " 

portanee  throuslioiit  (  .in.nln,  Ihe  I  niteil  Ixlngilor.i,  llie  LoiiiluriK  of  I  lo  ope.  i  mg  of  tl 

the  Ilrltli,|i  Coloiilen,  nnil  the  I  niteil  Slate*.  j  inoil  J'o 

t'olleetlon*  mmle  In  nil  pnrtn  of  the  lioinlnlon  anil  rrtiiriii.  promptly  ;  for  coiill 

rrmJtlrd  at  loneat  rales  of  exeliaiigr,  '  n  hankei 


.nd  tin;',  of  ;o”-se,  entircvly  dom  n-'l  ance  of  riearing  Ilou.se  baiik.s  w  iib  the  Government  under  existing  mo;  t 
•'  tl!'>p''ov  inert'  undertak!n';.=.  Hi  foreign  or  semir'oreigii  institutions;  gagi  s  or  giiaraiiirc.s  of  hond.s.  Tin 


e  Ti'tpert,  !  |«  I'liiiiinn  io’i  of  competitive '  a  ltd  the  retort  of  Hie  nt'ovinees  t-i  GriintI  I'niiik  R-iilv.ay  lias  lony  been 

la-rioHoa  !  „',irh  g"  e?  pi.se  to  the  fee';- '  l.-md- 11.  The  movement  .North  v  as  an.viciis  to  rid  itself  of  its  ohligation.- 

f 'V'iooi.'e  i  mg  of  tlm  g  er.c'h  of  a  huge  hank  iia ,  bmmd  to  come  sooner  or  later,  and  in  rcspeci  of  tiic  Grand  Trunk  i’aci-| 
i  mon  I'o  c  vvhi"i)  might  not  hr,  hralihy  though  some  people  think  that  the  fic.  Ihe  o.ilicatioiis  ot  tin  lalterl 
Iirnmntiv  for  eoiiite.vicia!  life.  So  well  kilovvu  intimate  a.ssociatioii  of  the  l.cudon  amount  appro.ximately  to  .Ajoe.imo.. 

a  Iianker  .is  Charles  Addit  has  hanks  with  those  cn.gagcd  mainly  or  "'to.  repre:  ented  o.v  lengthy  list  ot  us- 


siippliod  pm  iiaps  the  mo.st  reason- !  excliiRively  in  over.;r.as  Ims'nef.s  mav  sues  ed  lioiid.'.  elelie  ntiirc-,  noiej,  and 
'aide  ei-liicism  of  the  possibilith-a  of  I  lead  to  pariiCp.itimi  in  dealings  of  five  ca.-h  loan  I'.v  tlie  ( ,cv  crnmepi.  ^ 
accumulating  tner,gcrs.  “The  big- 1  too  venturesome  a  nature,  ih-  re  is  S>r  I  homas  M  bile  iiitormed  Harlia- ^ 
ger  .t'.'"  'u.tiik,’  h?  says,  “the.  greater !  much  to  he  said  f  ,t  the  argument  meni  that  the  first  leiti'i'  which  wa- ' 
The  danger  that  With  the  lap.se  of  that  under  modern  trade  develon-  from  Frank  .Seol  t.  v  ice-prcsident  and 
lime  it  will  liceonu  entrenched  in  a|ments  such  an  association  may  he  of  treasurer  of  the  Graiiii  Tvniik  Haci- 
t'cd  of  vcstecl  intcrcB's  Inimical  to' great  benefit  tei  the  nat'on  at  large,  fic,  cnelost'd  a  cable  fiotii  (  haitniaii 
_ .Snuthcr.i.  of  the  Grami  Trunk  Ci>in-| 


I.NCORPORATED  1855 

Cspital,  93,(1(10.000.  Reserve  Fluid'.,  SO.CZ.V.O'; ! 

niRE<TOBS: 

W  G.  GOODEIIHAM.  Prmirtent  -  J.  HENDERSON.  Vi«>-Prr..id''i,t 
WILLIAM  STONE  .lOHN  .VIACDONALO  J.  L.  ENCLEHMIT  t.T -CUL 
A.  K.  tJOODEHHAM  HHIG  -GEN.  K.  S.  MEtCHEN  VV.M.  I.  (iEA't  PAUL  l' 
MVLEK  A.  H  ‘AMPHEId,  VV.  K.  HAWT.K  .KiHN  I.  .McEARLAN  I ) 

THUS.  r.  HOW,  Goiicral  Maiiascr  JOH.N  K.  I.A.VIB,  A-vsU-lini.  ,'danai;er 


IIAMirXG  F.4(  ILI'i  li:s. 

The  banking  facilities  wc  offer  Im.sines.s  men  include  an  aeenr- 
ate  and  prompt  collection  service,  tlie  advaiiiage  of  mir  niinicroiis 
Branches  and  Corrcsiiondonts  eovering  all  important  points  in  tin 
Dominion,  long  e.xpericnee  in  Canadian  banking  (since  ex¬ 

tensive  conneeilons.  careful  atleiilion  to  detail  and  ample  iTsonrecs. 
■i'our  bii.sincss  Invited. 


BANKERS: 

NEW  VORK — Naduiial  Bank  of  Coinnieree. 


(  HIC.AGO  -First  National  Rank 


LONDON,  ENG.  London  Joint  UKy  A  .Midland  «.vnk.  Mnillcd. 


'  panv,  .  ayiii.v  iliat  it  would  be  unable 

- — - -  — — — -  meet  the  interest  (  n  the  (Toveni- 

mciit  loan  due  on  March  Jst.  Sir 
niira|  jtl  J..A _  *  Thomas  Mhitc  replitsl  that  it  was| 

JVIAIHS  V  /yDOUI  Americans  intention  of  tuc  Government 

IVAaAIAAjr  ^  to  a.sk  Harliament  to  provide  any 

_ more  iinaiicial  as.sisfancr  rcr  the 

- -  coiiiiiaiiy  Willie  the  negotiations  be- 

’  “Till'  recent  liqtildation  In  the  i  stocks  are  vvonh  “double  the  present  tw ecu  the  Gov,"rninent  and  the  Grand 

;  stock  markci  has  done  much  to  lm-|  price."  TrunU  Haclfc  were  in  their  present  i 

prove  the  technical  foundation,"  «ays  -  unsatisfai  tnrv  condition. 

a  prominent  wire  instiHitton.  “and  AcHve  shirk  exchange  houses  of  sji.  Thomas  also  read  the  letter 
.barring  the  occurrence  of  extremely  |  high  standing  are  advising  clients  to  wrilt^n  lo  him  on  March  ^  hy  the 
'  iinfavouralile  dcvcloivnicnts  the  bet- |  hold  Tobaccos,  Marines,  Rngar.s  a.nd  vice-president  cf  tiir  Grand  Triiuh 
ter  class  of  indiistr'als  Is  in  a  fair  I  Equipments,  saving  that,  while  there  T’aciflc  Railway,  informing  the  Gov- 
way  to  exhibit  advancing  tendencies,  may  be  rc'-esslons  they  are  likely  eminent  that  B  would  not  lie  possi- 

to  be  of  short  duration,  and  higher  ble  for  the  company  to  continue  oiic- 

le.vels  are  indicated  In  the  bert  te-  rations  when  tlie  present  funds  were 

'i  he  short  iiileresf  in  Cnite-d  Riates  3,,^,.  exhaiisle.1.  which  would  be  a'DOUti 


Trunk  Haclfc  were  in  their  present i 
unsat isfaetnrv  condition. 

Sir  Thomas  also  read  the  letter 


M(;:itreal  Office:  li»0  ST.  J.iM.LS  STREKT, 

From  practical  cxperieiije  in  varioihs  bu.-,ine?s  coniiec 
lions  we  an’  thoroughly  (qualified  to  act  in  an  advisory  way. 


IMPERIAL  BANK 

OF  CANADA 

CAPITAL  PAID  UP  $7000.000  RESERVE  FUND  S 7,00 0.000 

HEAD  OFFICE,  TORONTO 

GOVERNMENT,  MUNICIPAL  and  other 
HIGH  CLASS  SECURITIES 
BOUGHT  and  SOLD 

LuflRL.-'I’U.NDL.NVl.  L'-NliLD  m 


The  Manager,  Bond  Department,  TOEO.NTO 


TITK 

HaMK  Oh'  O'FT.WVA 


1 1  Steel  is  reported  ftxvm  specialist  quar- 
, !  ters  lo  be  very  large.  It  has  increase  i 


exhaiisle.1.  which  would  be  a'Deut| 
the  lOlh  instant.  Sir  Thomas  rc-' 
plied,  acknowledging  the  letter.  Then 


ESTABLISHED 

BANK.  OF  HAMILTON 

i'lipitnl  (Authorized) .  $.‘1,0110,01X1 

Capitai  (Paid  I'p) .  $!l,00».iH»0 

Re.serve  niid  I'mllrlded  Profits .  i'l.oOO.IMIO 

Total  Assets  Over . $(11,000,000 

Sir  John  Hendrie,  K.t'JlI.G^  C.V.O.  .1.  P.  Bell, 

President.  General  Mana.ger. 

Estahli.slu'd  in  the  confidence  of  the  Canadian  public  as  a 
result  of  Iti  years  ot  eftlcleiit  service  to  the.  business  com- 
muiatifs  in  which  it  has  had  hrnuchos.  The  citizens  of 
•Montreal  are  now  invited  to  avail  themselves  of  Its  pro¬ 
gressive  polit  y  and  sound  methods. 


‘  ters  lo  he  very  large.  Ir  has  increase i  |  Higher  prices  are  heiing  predict-  plied,  acknowledging  the  letter.  Then 
i  In  recessions  and  in  connection  with|p(i  for  Aineidcan  Ice  shares  on  what  came  passing  of  the  order-in-councll 
Ulie  latest  develoiiments.  The  stock  ;  |s  declared  liy  good  authority  to  he  appointing  Hon.  J.  D.  lieid  the  Grand 
is  expected  to  show  good  resistance  | .^pl^ndid  prospect  for  a  big  sumnici'  Trunk  Pacific  receiver, 
to  pressure  and  It  is  declared  In  |  business  Ip  reply  to  a  question  asking  Sir 

conservative  stock  exchange  circles  |  -  Thomas  if  it  was  the  intention  to 

to  be  very  attractive  on  break.:.  '  .Anneonda  Cupper  is  under  stroiug  (oniinuc  govcrnuig  the  country  b.V| 

_  ftc.ciimulation.  This  btiv  ing  ts  under-  ordcr-in-cc’uncil.  bo  replied  that  liad 

stood  to  have  been  going  on  for  .sev-  the  riovernment  not  had  vmw'cr  under 
The  short  iiiDmest  in  the  coppers  ^-eei^p  Among  the  first  to  get  the  M  ar  .MeaFurcs  Act  to  appoint  a 

ts  sutTicient  to  raise  the  price  level  strong  financial  posltlou  h.v  receiver  o.f  the  Grand  Trunk  Pacific, 

of  I'Ttat  group  frotn  five  to  ten  points  conservation  of  dividend  funds,  it  is  the  entire  sy.''tcm  of  the  t^rand  Trunk 
abov('  exislin.:’;  fig'urcs,  ac-coidlng  to  boTievod  In  coniVorvatlve  (juarters  Hacifiv'  would  now  bi'  at  a  standstill.! 
gossip  on  sppolallsl  qinaiiers  ami  Anaconda  will  lead  the  re<ov- 

ainong  the  hrokers  who  have  know-  In  the  copper  group.  AltVlTKARA’C  riKAVriVr  ' 


IJST.tDMSHED  IS74. 


Capital  paid  up 
Rest  -  '  ■ 


.$4,000,060 

$4,919,855 


Monreal  Srioidi 


94  Branches  in  Canada 

Conservation  of  Resources  means  success. 
Conserve  YOUR  a.ssets  by  building  up  a 
Bank  Account. 

Savings  Department  at  ail  Branches. 

BRA.Vt  HL.MN  MOM  KK  AL:  eet  St.  .lames  Street, 
r.  M.  .TirUPHV,  .Manager:  Phi  Kairmount  .Axe. 
.1,  A.  KLARNS.  Manager. 


ledge  of  private  horrowinr  oper¬ 
ations  of  large  proportions. 


MANITOBA’S  FINANCING. 


dKI  I  ISH  AMtnICA  '503  compared  with  cxcecaingiy  euiaii.  .  .uyuivm.  u.  me  iiauire  or  reao-  informed  the  Hotlie  that  two  is-  ■  ''»»ne>i  htreeti  'Jill  Ontario  E*.(.  ■ 

l/lll  I  l«#ll  niTILniUn  ;f,„rEements  of  $1  347  120  'Thi  I'll'-ately  quoted  as  saying  both  Ijuatment  as  well  as  profit-taking.  $600,0"0  each  at  5*'^  p.c,  had  I  I 

CIIDDI  lie  UIPUrDr”’^  - —  '  - accrued 

OUHr  LUO  niuni.ll weeks  ot  I  MOHI;  HCHOOL  loans.  bank  of  M03iTRF.iI,  THANtiKS.  ' 

1018.  all  along  the  Hast  Coast.  In  .  ,  -  ■  — 7 - - - 

O'  *  X  .  *  T,;;'-,..  .  .  indrlition  claims  turned  out  very  much  —  Fairly  extensive  sehool  W.  tV,  Bymona  has  been  appointed  PO.SITION  OF  INDUSTRIALS'  V  TM  I\  flTV  F4RMVGS 

Total  Assets  of  British  America  As- ‘heavier  owing  to  the  repairs  to  ves-  building  Is  plsniied  by  the  various  assistant  manager  at  the  main  office  _  ^  ‘  -  -  .  .  . 

snraiice  To.  Iiicroasetl  hy  >013  and  tho  cost  of  tho  salvaging' ‘‘^hool  commissions  throughout  the  of  the  Bank  of  Montreal  at  Vaneoti-  4, r«nu4inn  Tr.vnsit  repons 

fl70  During  1018,  of  cargoes,  having  more  than  doubled  necoaallate  con-  vot.  He  returns  to  Vancouver  after  '  "  fU;  ""j  gross  earnings  for  Januarv'  of  $874,- 

The  eightv  fifth  D,  Pi'P-war  cost.  slderable  borrowing  to  obtain  the  ne-  an  absence  of  several  years,  having'  J.-.f.*  '5S4  against  $841,7:4  in  the  corres- 

RrinrH  a,!.V5(.^  The  company's  Income  from  inter-  ''‘'‘'"a'-y  funds,  Hllver  Hills  School  previously  been  employed  ns  ac-  '  potiding  month  a  year  ago.  This  is 

*  Assuraiicc  Dom-Ipp^  ^  rents^amountod  to  jfo'.  >»«.:  ' IMstrlct  Is  now  cnllng  for  tenders  for  ocuntant  under  the  management  of  -'leGuaig  Bros.  *  Co.,  in  their  Feb-  increase  of  $32,860  or  3.0  p.c. 
mg  with  $80^3  In  a  new  building  and  tiMs  is  tho  first  k\ampbell  Sweeney,  late  manager  and  ,  imrket  Issuer,  point  out  that '  operating  expenses  mounted  to  $664.- 

Ing  December  31.  1018,  shows  piem-j  Surplus  fo  PnllevholiinrH  “ue  of  several  such  contcmpla'od  ox-  'superintendent  of  British  Columbia  ^'though  less  than  four  months  hate  j,|g  ^  incease  of  S2  653  leating  net 

iums  received  durlnn  the  wear  of  !l!4  .  ‘  _  cn'rp'HS  to  1  niic)  qnirters,  _ _ _ ......  _lhran*hAa  0-1,-  e  ansed  aince  the  concilia  mi  of  hos-  -  I.® 


I  service  to  the,  business  com-  '  proportions.  jjip  independent  stec!  stocks  are 

:1  hrnuchos.  Tho  citizens  of  |  -  reflecting  scale  dowTi  absorption  l.egislatnre  tn  Sanction  Loans 

avail  themselves  of  Its  pro-  |j  “I  now  go  on  record  as  predicting  that  took  place  some  time  ago,  ac-  Anionntlr.g  to  $12,(172,000, 

thods.  I  '  that  wc  have  started  the  biggest  cording  to  sirccdaJlsts.  who  soy  that  Otir  Winulpeg  eorreeiKindent  wires ' 

bull  market  seen  for  a  long  time,”  tho  ■buj'lng  of  Uopiibllc,  Lackawanna,  "Among  the  bills  bedng  given  «• 

707  lV/rr»UiTT  T  C'TT?'C''C''T  i  says  a  well-known  stock  exchange  aud  Oniclblo  was  of  first  quality.  ^  stict'essful  passagt'  thiwigh  the  leg- 

o  1  rxEI/X:/ A  I  member.  “I  think  U,  fl.  Steel,  D.SJL,  The  private  borrowing  of  theae  is-'jslature  is  one  to  sauetton  the  Ikw- , 

MOJiTRFAL.  ‘  Reading.  Dhstillers.  Tobacco  Pro-,  euos  indicates  a  big  shoinagc  that  rowing  of  capital  expenditures  ’ 

R  T  Fllii*  AT  '  duct.B  and  United  Gilgar  Storei  are  1*  atill  to  retire.  amoaintlng  to  $li:,672.0(Xt  and  a  bill ' 

n.  Ij.  TjHIS,  iVianager.  ,  i  excellent  purchases.”  -  to  amend  the  aiuuseftannt  tax,  which  | 

11  _  There  are  reasons  for  believing  lifts  theatre  tax  eeata  and  deprives' 

— __JI  that  the  metal  shares  are  uow  run-  the  pwvince  of  fivin  $13,000  to  $15,-, 

Fancy  prici's  are  being  predicted  nlug  into  conslderabe  stuck  on  nd-  piio  annually.  ! 

for  Oencixil  klotois,  and  for  McxI-  vances  in  the  general  market.  Pro-  In  moving  the  second  readiuij  of, 
■■  j  can  rctrolouiu.  "They  say  tho  float-  foBslonals  have  started  to  go  short  of  Hm  capllal  expenditures  bUl,  Hon.  i 

pany,  premiums  amountlnf- tn  t(  01,  supply  of  these  lasuM  ts  now  them  for  a  turn.  The  offerings  are  Edward  Brown.  Provincial  Treasur- 

!  503.  compared  witJi  ^ossef  InH  “ii  ■"  .  ^uslders  Mye  reported  to  be  In  the  nature  of  read-  ^formed  the  House  that  two  N- 


rowlng  of  capital  expenditures  ’ 
atnoainlJng  to  $13,672.0(Xt  and  a  bill ' 
to  amend  the  awuscftnnnt  tax,  which  | 


Letters  of  Credit 
Foreign  Drafts 
Travellers’  Cheques 

limiters  nf  Credit  Oraftf  lesueH  ♦ti 
over  IftOO  princip*!  point?  in  th*?  KinR- 
dom  and  th^^orld-wido  Hriti«h  Knipiro, 
and  countries  of  Kurope  and  A«ia  n(>t 
still  under  the  war  ban. 

Travell^rn*  Chequaa  Pupplied  good 
e$’ari*u'her»'  In  I'anada  and  the  T*nit»*d 
State*. 

HiEBANKoCANADA 

IBr»urh«>  and  roniiMttong  thraugb-  B 
out  Uttusda  ■ 


MONTRIAL  0FFICR!> 
Trsntportstlon  Hiiildlns,  120  It. 
Jameii  Street i  2111  Ontsrin  Fi-i, 
eor.  DsGdseii  Hlreeti  t3ls  Helllns;- 
(oii  8(reet,  Icrdun, 


V  THIN  f ITT  FARMNOm. 

Twin  r.ity  Rapid  Tr.msit  reports 
gross  earnings  for  Januarv-  of  $874,-  j 
584  against  $841,724  in  the  corres- 


was  deducte(i  piWerrcd  dividends  ofi*^^  unearned  premiums  on  unox-.  '  1-  I.  ..  iiA-NUiB, 

$38  5M  reserve  fo?  Hall  department  I  Jm  McGuire,  manager  of  the 

$5  068  ’reserve  Latost  fiitiiro  nos  i $1,253,507.  and  for  the  mar-  branch  of  the  Sterling 

SfdenrXlnn^fn“sL  department  IllS.TO:.  a  total  of  >t  the 


elble  depredation  in  securities,  $26,- 

000,  and  $160  loss  on  sale  cf  secur-  ,  .  .  _  -  . . . . 

Ities,  making  the  balsnce  carried  for-  I  Mdluire  ^t'riTe^pklmerVton  branch*'  appointed  assistant  general  of  our  largest  Canadian  indu6-ij,re  situated  mostly  in  the  clay  belt 

ward  for  the  year  $182,617,  plus  an  ’'oder  the  standard  adopted  by  manager  at  Lefnoy  nianager,  It  is  expected  that  a  new  tr'al  concerns,  just  previous  to  the  are  accessible  to  the  AUoma  Edward  (.  Pratt.  General  MaBaaei 

Fire,  Hall  and  Automobile  prem-  J;  „  '  °  Executive  M^naaV  of  the  attractive  new  office  Just  completed  was  offered  for  sale  on  the  15th  of  Juab  Then  compare  the  investment '  -  !  <’tker  banks.  Two  new  branehe'- 

turns  amounted  to  $2,798,201  apalnst  i  J  J  ®  'of  New  York  '  thriving  Nortbero  town.  February  at  110,  Is  reported  to  have  posgibiUtler  offered  be^fore  t^e  out-j  FMON  IIA\K  BR.Wt'HES,  |  have  just  been  opened  at  the  stock 

losses,  disbursements,  etc.,  of  *2.-  : -  met  With  a  pronounced  success.  It  hi.<.ak  nf  war  ineether  with  the  com  Our  Y.'innipeg  correspondent -wires:  yards. " 

613,596,  leaving  a  comfortable  mar-  *^  *_**  *■”  ^^  Direc-.  jjaA'K  OF  MOJTTREAL  BRAATH,  Is  reported  that  the  Issue  was  over-!  paratlvely  low  return  on  such  invest- 1 extension  programme  for  the  I  - — 

gin  for  the  company.  T  aunng  me  year, _  [  .^jj^  ^3^^  Montreal  will  open  a  siebscribed  by  about  40  p.c.  It  wilD^g^jg  .jljg  present  opportutUties  1  Union  Bank  in  Western  Canada  isat-l  BANK  OF  CO-ADTERCE  BRANCH. 


1  K  McGuire  manaeer  of  tha  *n  addition  to  handling  the  Bunting  lees  formidable  proportions,,  Our  Toronto  office  wires; 

U;.;;i.vV“4To‘rVror  iParmerston  branch  of  the  Sterlin*  Vaneouver  branch,  is  ns  one  by  one  they  are  being  encoun-j  "The  l.oke  Superior  Corporation  I 

totalled  $1,..53,507,  and  for  the  n^nk  of  Canada  is  relieving  at  the  “■^’^Ing  superintendent  of  Brltlsdi  Col-  l©ted  and  disposed  of.  and  the  Algoma  L'astern  Rail  wav  are  i 

Sd  office  umbla  branches,  taking  over  the  du-'  The  letter  further  says  i  "it  is  offering  for  sale  6S2.00d  acres  of  i 

I  A  M  Kik-wood  is  relieving  J  K  who  has  recent-  nnly  necessary  to  return  tn  the  pos!-!  land  In  Northern  Ontario.  These  j 

Sid  under  thrslaidaJd  adoptedTv*  a'  Palmerston  broich^'  appointed  asslsUnt  general  tjon  Bituaied  mosily  in  the  clay  belt  | 


THE 

MOLSONS 

BANK 

!  INCORPORATEn  18,76. 

j 

I 

Paid  Up  Capital  000, 00(1 
Reserve  Fund  M, 800,000 

I 

I  HEAD  OFFICE:  MONTREAL 


Over  100  Branches 
Scattered  throughout 
Canada. 


Edward  (.  Pratt.  General  HaBafei 


the  previous  balance  amounted  to  P«‘  ^n^'aers  vyouia  D 

$1,285,698  the  total  profit  and  loss 

surplus  at  the  end  of  1918  w  as  $1,-  $1^98.664 

coe  oiso  Lt.-Col.  Henry  Brock,  President  Y 

oAd,Aoo.  t>  ij 


lOttses,  aiSDursemenTB.  eic..  oi  to  thA  Rnard  of  nirpo 

613,596,  leaving  a  comfortable  mar-  tors  during  the  year.  i 


gin  for  the  company.  I 

Marine  Business  Unprofitable.  I  Subscribe  for  The 
The  Marine  business,  however,  did  Canada’s  Leading 
not  turn  out  profitably  for  the  com- 1  paper. 


BANK  OF  COMATERCE  BRANCH. 

A  branch  of  the  Canadian  Bank  o 


branch  at  lugersoll,  Ont.,  on  or  about  be  recalled  that  the  Bank  increased  I  tn  invesiors  tn  mirchfl^e  tractlng  considerable  attentim.  It  a  hranew  tho  coT.a.tio-  _ 

niiauclal  Aiws-  of  E.  t .  Leslie,  with  the  title  of  man-  000.  and  Rest  Account  was  increased  I  behind  them  and  ^  of  "O"'  branches  m  theLerhC'Of.  BC  .  temnorarilv  tn  chars, 

ager.  to  $1,000,000.  •  ^  per  cent,  higher  yield."  “ity  of  M  innipeg.  Two  of  these  weie|oj  ju-.  p  Daiiaire. 


I  to  $1,000,000. 


THE  FIXAXCIAL  TIMES,  MONTREAL.  SATITtPAYi  MARCH  15,  1919 


Dominion  of  Canada 

sm 

victory  Bonds 


CANADA  War  Bonds  are 
one  of  the  world’s  best 


investments.  The  interest  is 
high,  while  th;e  security  is 
absolute. 

We  have  facilities  that  will 
interest  every  prospective 
purchaser  of  Victory  Bonds. 


A  partea  with  $100  far 
iorettmeat  aiay  ba  aiare 
in  naed  of  aouad  advice 
tbiD  the  $100,000  laveator. 
We  welcoMC  hath. 


THE 

NATIONAL  CITY  COMPANY 

Limited 

74  NOTRE  DAME  ST.  W.,  •  MONTREAL 

I«  KING  ST.  EAST.  TORONTO.  8 


CANADIAN  BOND  NEWS 


BOND  ISSUES 
HOLD  AT  HIGH 
PRICE  LEVELS 


,  BUILDERS  OF  BOND 
!  MARKET  OF  CANADA 


Habits  of  Thrift  Established 
During  War  Enabling  Cana- 
adian  People  to  Invest  in  Bet¬ 
ter  Class  of  Bond  Issues  to 
Gi-eater  Extent  Than  Ever 
Before. 


The  broad  trend  of  the  bond  inar- 
Uet  continued  during  the  week  at  j 
Montreal  where  scales  were  recorded 
at  top  prices  both  for  industrial  ls-| 
sues,  and  for  Government  se<  aritie.s.  i 
the  latter  beina  unusuali>  act:\e, : 
with  values  stronglt  inainiaiued  at 
the  price  record.s  established  last, 
^  week.  j 

There  arc  many  factor.s  operating! 
to  enhance  the  value  of  Canadian! 
bonds,  not  the  least  imjioitani  of 
whl<  li  is  ihc  prospoci  of  an  earl\  l  es- 


LONG  VICTORY 
BONDS  MAY  GO 
TO  41%  BASIS 


Tlu*  IH.'iT  Issue  Is  .\lready  Sell¬ 
ing  to  Yield  JUS  Low  as  Five — 
Buying  Said  to  be  on  Ameri¬ 
can  Account — Industrial  Cor¬ 
poration  Also  Strengthening 
Their  Holdings 


IIAI  nt  A,  STEPHENSON. 


One  of  the  most  sirikin.!:  dewiop- 
safion  of  huge  governing  borrow  iiig ;  nients  th.it  ha.s  (vcin  rod  in  Canada 
at  steadily  advancing  interest  ratc*s.  i  diiritic;  the  past  few  yc.ars  l;;i,s  result 
The  future  development  cd  the'ed  from  t.he  wonderful  txp.nision  o*’ 
enormous  natural  resources  of  the  .  the  bond  market  in  eery  s.'etion  of 
country  is  also  a  factor  attracting  ‘  [|i,t  [tominion.  M  fiile  prevle  is  to 
the  attention  of  those  looking  for  in-  ijje  wtir  man\  of  tlie  t'anadinn  iinus 
vestment  in  the  class  of  seeiiiii:es  ...Mablislu-d  l.irge  biisin. -ses,  still 

under  review.  Not  only  are  the  Can-  jii,.  general  campaigns  that  v 


adian  fteople  eMerrising  a  preat^r  in-i 
terest  in  the  ne»w-  developments  but  ! 
the  Arterkan  ptiblic  are  uit  ning  lieir, 
tutention  Canaflianwards  w  ith  gr.  tit¬ 
er  seriousness  than  ever.  The  re- i 
stilt  is.  of  cotifSf,  that  the  beitei 
class  of  securities  are  sought  out 
and  purchased,  and  this  i.s  done  tht  ' 
more  readily  since  there  is  a  sub- i 
stantial  supply  of  funds  ready  for 
disposal  in  this  direction.  Such  fund'' 
are  the  more  plentiful  since  both  tlioi 
f'anadian  and  .^menean  p(  ojiles  have  ■ 
become  widely  educated  to  hahits  of  ^ 
thrift  for  bond  hnying  purposes 
through  the  instnimenialtty  of  Vit-. 
tory  l/oan  and  Liberty  L(*an  nece.'si-! 
ties.  ! 

Another  iinjtonaiii  factor  is  the. 
prospect  of  a  decreasing  cost  of  liv¬ 
ing  enabling  owners  of  capital  to  ac- 


amitai.giis  tiiat  v,  .‘n-  cur- 
rlod  otit  in  itinneetion  with  tb-'  .]ii- 
ferciit  '  ictory'  l»:in.s  have  la.-ti  ltd 
in  a  trenii  ndous  inerease  in  the  nur.i- 
her  of  bond  buyers  in  the  lounii  ;. . 

•Mr.  Hal  pit  -V.  Slepbepsoii  is  I'le 
faitadiaii  resident  partner  of  I'li 
finn  of  II arris- I-Vtrhes,  Ineorpor  itcd. 
Mr.  StepbeiKson  lias  had  eha.'ge  of  the 
ptihlieity  department  in  ei.imecbin 
witJi  the  last  iwo  Canadian  Vb- 
tory  laian.-.  and  has  been  re-pon^ihlc 
for  man\  of  the  \(  ry  sui  i  essfiil 
stiint.s  titat  Wire  luilh'd  off  in  ov 
der  to  make  ihese  issues  \eiy  )iop 
tihir  witli  the  peojiie  of  Canada. 

.•\t  the  pre.-eni  time  Mr.  S'eplien- 
son  is  <'ari>iti.g  out  a  sftecial  trii>  for 
his  firm  iu  the  differeiii  countries  of 
r.ufope  iu  order  let  get  in  toiieli  witi' 
the  various  eorrespondents  and  to 
llis 


( I  roni  Oitr  Resident  rorresixindent.) 

Toronto.-  .N  few  weeks  ago  fin- 
nnelal  men  in  Toron’o  were  predict- 
iiig.  in  \iiw  of  ih«'  upward  tendeney 
of  the  market,  that  Mie  two  long  term 
Victory  hond.s  would  before  a  great 
while  he  on  a  5  fi.e.  basis.  Now. 
since  tip'  I'tilT  issue  reached  that 
basis  h>  sellin.g  up  to  luti’*,  some 
of  iliese  finaueial  men  are  talking  of 
a  basis  as  the  tiifimale  destiny 
of  iip'si'  two  loir.’  tiini  hoiids.  Tiir 
i;':l:.t  issue,  at  about  lb-,  arrivtd  at 
iht  fi.o.^  basis. 

Refore,  however,  cither  of  these 
iwo  is-tp's-  rc'aeh  a  point  when-  their 
\  iebi  will  he  on  a  !  ''i  basis  their 
ptarke'i  pi'it  ('  will  neeessari Ij  have  to 
advaiuf  eoitsiileraltly  Ix'tond  what 
it  's  to-daj.  rite  Ihr.T  vould  have 
to  sell  up  to  ahoiii  and  fhe 

It'oi’.  tp  about  luT.tik,  wliile  to  reach 
the  same  liasis  the  would  have 

to  sell  at  lo:>.7u.  the  lOCLI  at 
and  th>  i:'";  at  bCi.ll. 

That  piiic’h  of  the  huting  In  the 
long-term  \'ietones  during  the  past 
week  hn.s  been  on  .\merieaii  aeconnt 
there  can  be'  no  doubt.  ,\t  any  rate 
opinion  on  the  "Stri'et  "  is  utiaiLimous 
to  this  cffi'ct.  With  the  M'A'd  so 
ipueh  more  attraclive  than  ativ  sim¬ 
ilar  issues  that  the  Ami  rieatis  can 
si'ciiri'  on  ihcii  own  market  it  is 
only  naliiral  that  th.'\  should  turn 
their  atlent.ioii  to  (  an.Tilian  Victor.' 
houiL. 


There  May  Be 
Unexpected 
Value  in  Your 
Unlisted 
Securities 


Let  iis  irlace  a  vfilua- 
lion  on  yti.n-  hold¬ 
ing..  and  adxi.-e  you 
as  to  tiicif  I’litare 
pussiliilities. 


Wc  arc  .'peeialisl.s  in 
nnlisted.s  and  our 
service  and  monthly 
Ic'tleis  are  yours  for 
t!ie  asking's. 


T.A.  Richardson  &  Co. 


/.V  l  'I:S  TArh  :\  7  77  AO  A'  AA’A 


Koviil  I’.ank  Bldf 
Toronto. 


WE  WILL  SELL 

'S2000  Nova  Scotia  Steel  6'  f 
I  debentures, 
j  100  Provincial  Bank 
!  100  Sterling  Coal  Co.  com. 

S3000  Maritime  Coal  &  Ry. 
6^^  bonds 


cept  a  lower  interest  return  on  fixed- :  open  tiii  ip-w  biis'.iic.ss  for  Ins  Lnu 
intere.st  investments.  Lasior  money  Of  necessity  most  ot  this  luis.nc.-s 
is  also  helping  the  s’tnation.  this  t  on- 1  was  i  u'  oft  -by  the  di.'-turhanee.--  ai  is- 
dition  being  duo  partly  to  the  disap-jinc  "itt  of  the  Curop'an  war. 
pearanec  of  Government  competition  Horn  at  Newton.  Mass.,  in  bsSi’.  he 
for  funds,  all  of  which  will  undoubi-  was  idiicatui  in  the  graded  schools 
cdly  bring  about  a  higher  range  oft  anti  high  .schools  at  Newton,  and  at 
prices  in  the  Canadian  bond  list  in  j  nhillip.s  Lxder  .\cariemy.  Hi  -lari- 

(1  his  career  as  a  clerk  in  the  Firs' 


LOEWS  THEATRES 
ISSUE  NEW  STOCK 


.  »  Ti »  ,  m  *  M'oi  k  upon  Ottawa  I/a  w 

TjO  Loew  S  Montreal  The-  wiU  shortly  comnience.  s 

atres  common 

T  11  r-  •  z:/'-  corner  ot  Hank  aiul  yiieeii 

51.3UUU  Lyall  Lonstruction  O'  q  fitrtets,  on  'vhU  h  will  be  ci  ecti  d  an 
bonds  edifice  cc.sting.  with  land,  some  $tU'U,- 

(.  -lAAA  A  u  .L  /-v  •  '  It  will  .seat  2a0u  pf  i  sons,  ami 

i)2UU0  Asbestos  Corporation  win  be  the  last  word  m  theatre  con- 
5^  f  bonds  stmeUou.  I  homas  I.Aiiib.  of  ,Nt;w 

tf-i  iir-  •  T^i  .t  •  -#  Vork.  is  a.'sociated  with  the  pant. 

$1000  Winnipeg  Electric  o  in  jpij,  connection  a  pubiit  offer- 
bonds  due  1935  'p?  i*'  being  made  of  an  is.stie  of  se- 

-f)  .  o  ■!  .  ,  rurities  in  Loew’s  Ottawa  Tiu  alres, : 

DU  1  OrontO  rcaiiwaj.  Limited,  wbieh  will  be  of  considii-j 

$2000  Black  Lake  Asbestos  able  inti  rt  .st  to  inve.'lors.  | 

The  Toronto.  Montreal,  an  1  llani-j 


National  liatiK.  lio.ston.  win  rr  In  u.f- 
eni)>biyi  il  fioiii  IS'i'i  to  mill,  hi  ll  i 
latter  year  ln'  te'came  sale.'.map  tor 
.\.  y.  Harris  (o,  no.sioii,  and  in 
fl'lil.  lie  bitanie  a  pttrlner  in  (be 

firm  of  Harris.  Forbes  t  o  .  suei’i  s- j  ing  to  help  make  ibr  i.,sip' 
I  sors  to  N.  M.  Harris  Co.,  Moiiin  il. 

Tmairej  ^If.  Siepbeiison  liwik  an  act''  '  [ciii 
site  2"0  j  in  Hie  finaneiul  work  if  Canada  dm' 
based ;  iiig  the  wai  )>erioil.  He  \';>s  eliaii  - 
man  of  the  I>omiuion  I’lihHdli.v  Com¬ 
mittee,  Vietory  Loans.  I''i17-1!HS. 
and  a  iininbci  of  tlio  I'ominion  i;\ 
cutite  Conimittec.  Vi<<or>  Loan. 
t;i|7-irilS.  Hr  was  also  a  tiiembi  r  of 
tip  Miisiiti  ss  .Aihniiiist  r.'it  iop  and 
Financi'  Comnpf'<'i  ,  X'ictory  l.oati, 
l!i]8 

bcf  of  the  Lxecptive  Conniiilite  of 


Keeping  Xlmiet  Hliere  Safe. 

There  is  also  an  in-si.-liiit  report 
on  the  "Street  "  that  iitiite  a  few  of 
the  indtisirial  corporation',  alarmed 
O'er  the  tiesh  onihreak  of  free  tiade 
a.giliifion  in  tl'.e  Mcslern  Fro'iiiees, 
are  tuniing  their  surplus  cash  into 
\  ii'toi  '  bonds,  I hi't'ci)'  iticn  asing  tbe 
dciiiapil  tor  rinse  i.;sm'.s.  ’  If  the 

Govetiiiiieni  is  coing  lo  fall  to  lliis 
elamoiii.'  ri  marked  one  of  them, 
"we  !ue  going  to  |uit  our  money 
when  It  w.  ill  be  safe  and  not  into 
ov)iaiision  of  iilants,  w  In  re  it  will 
be  Ml  ilan.L  i  r  " 

WTn'ii  Ilii  last  \’ii  iiir.\  loan  was 
floated  a  iniiiibi  r  of  iinliisi  i  lal  cor- 
lioiations  well  bea'y  sitbscri  In  i  s. 
tin  if  object  in  many  ipstaiicc'  bi - 

IIC- 

ci  -s  iiild  noi  M  yetain  f licit  'loid- 
iii.c  .  I'l  rii.ain ml' .  While  some  of 

Iln  -e  haw  aln  ad,'  unloadid  thi  re 
ari  a  goml  man.'  who  lut'e  not  done 
so.  The  niana.gcr  if  one  of  the  laig- 
est  stork  btoki  rage  firms  in  Toron¬ 
to  informs  a  n  iirrsi  nlative  of  Th- 
Fiii.iin  lal  Times  thar  \er'  few  of 
-|  tlitir  (  lii'ii's  w  ho  ho  ».  hi  lor  Ihr  imr.  , 
l>osi'  of  helping  out  the  lampaign 
have  so  tar  cart  n  il  out  tln  lr  origlii- 


,,  ,  ,  .  ,  ;  .il  intention.  "  The  fact  of  the  matter 

Mr.  Stephenson  IS  also  a  mem.  ,,,, 

inonc'  if  riiev  dnl  seil.  '  he  ;irlib\. 
the  Unnil  Dealers'  Assoeiation  of  |  "if  ,i„  ^  i,.,,,),.  j,  ^votili! 


bonds 


iilon  Theatres  ot  the  Loc'v  t'lrctiil 


$5000  Quebec  Jacques  Car-  were  financed  and  htnli  in  the  same !  Itoston.  and  the  Hi  aeonsfii  hi 


Canada. 

Ifis  eliih'  ninpher  among  ollni; 
the  St.  .lanier.  Mmitre.al;  L>:e.haiK 


Goll 


tier  5^r  1931  bonds 


■lealioiis  are  •mlfuit 


Montreal  Tramways 
&  Power  Co.,  Ltd. 

Five  Year 
Secured  Gold  Bonds 


manner  as  has  been  adopied  tor  the|rinb.  H's 
Ottawa  Theatre,  'i/..:  T".,'  the  sale  ofiand  iriiooting. 
prefrrre-i  stork,  cariylng  a  b  nus  of; 
common  stock.  In  Up*  fi\c  yi'ars  f 

opera'lon  the  preferred  stock  <tf;I.I.E(  11.1*  1*1111. (  lOIt 
Loew  s  Toronto  Ttieatrc.  has  paid;  M*ll{li  UV'll  IIUMTIM. 

35  p.c.  in  di'-ldend.'  (7  P''-  P*'*'  a*";  m,  kp,i„  t.  Lulen.  vetl-known 
numt  and  the  common  stock  b'  ^ 

or  an  average  of  nearly  in  p.c  p-'f  i|„s„iial.  Mr. 

100  Howard  Smith  Paper  aPP>i|P'  uH  !  I.CI  lerc  i'  r'anicnlarlv  Tironiim  nt  in 

^  nerm  t  of  a  further  increase  In  di\i-  .  .  ■ 

dends  The  Montreal  and  Hamilton  fpn.cal  c  cb.'.  as  he  was 

'  ‘  '  H  member  of  ono  o!  (he  iiriiiei|ial  | 

onnictiim  with  tbe| 
the  \  irtory  Loan  | 
Provin 

of  Ipli  III 


50  Illinois  Traction  pfd. 
100  Canada  Foundries  & 
Forgings  pfd. 

50  Dominion  Bridge  com. 
50  Home  Bank 


cominon 


The  Montreal  and  Hamilton 
20  Illinois  Traction  com.  Theatres  have  also  i*een  very  | 

50  Dominion  Steel  Corp-  ‘^"’The  preferred  'hates  of  Loew's 
oration  6%  pfd.  I’awa  Theatres,  Limited,  are  be.ng  camiiaigns  ihtim.'himr  the 

offered  at  par  with 


cai'ii  iiiiiiimg  lur  flieiii.  <'imsi- 

ijiii'iitl,'  lhc>  wisil.'-  prei.-r  IP  I'll 
incaiiriini'  to  hang  on  to  riieii'  hold- 
ii'.c.-.  and  ill  aw  siih-iatii  l,i  i  iiit«  t-i  s'." 

.'kince  The  high  'pot.'  wi-ie  trunhed 
at  11)0  ilo'.e  of  last  weelv  liaibii.i;  Ip 
wai  lionii'-.  whib  still  fairly  act.vf.. 

not  as  bea\  ,'  a'  it  w  ii  up  to  that 
liiiii  'Thi  ll-  has  also  bieii  a  sliglii  ' 
It'l  l  ssioii  of  otii'-i  igblli  to  tliiee- 
iigliilis  111  all  the  X'ictor.'  issues.; 

V.'ai'  loan  five's  liavc  held  tbeir  own,' 
till-  I!i:t7  being  slightly  firmer.  The 
opinion  on  Iho  ".'kiri-el"  appears  l.i 
b(-  that  if  thin  s  an.'-  finiinig  titi 
in  the  iinmediaie  liiiuri'  ii  will  lie  in 
till  slKift -ti  nil  is.'iii  s,  I  liey  ha'ing  got 
out  of  line  wi’t)  the  long.ici  ni  tii - 
sciiptioli. 


Interest  J’iijjible  Iliiii'-Tt'arly. 
run  I  :  10(1  and  Interest 
Vii'lding  (H-i'f, 

EtiM  I’jirticiilars  on  I{ei|iiest. 


CAMPBELL.  TIIO.MP«0.\  &  (  O. 

Canada  l  ife  liiiildine,  KlliONTO. 


$10000  St.  Maurice  Valley  a;;V common 
,  Cotton  6^c  bonds 
j  $3000  Ottawa  Electric  d 
bonds 

50  Alberta  Pacific  Grain 
pref. 

100  Montreal  Tramways  & 

Power  com. 


bnnn,'  <if  I'lTio 


wiili 


also  ill  nt  Chaiiinan  for  tlic 
of  llie  .National  War  .stat- 


|{00>l. 


cacti  Hi  i- 

share  of  prtfen-ed,  and  a  large  Pro' mu 
amount  has  already  heen  placed  withriugs  Committic, 
the  investing  puMlc.  '  ^  ~ 

-  EXPEirS  sniFIHTEDIM 

nOMI.MON  STEEL  OR  1*1  K.  Oiir  Toronto  offii  i-  w  ires: 

Sydney,  .N'.S. — The  Dominion  Steel  ‘'L'oL.I.  I!  Miller,  li. -ail  of  the  Po 
Corporal  ion  has  contracted  to  deliver  ,  foil  Iron  Worli.-.  sa'r  tlial  Ilie  ne.vt  i  tension',  in'ol'lng  Hie  i-xpi  ndiliire 
an  additional  120,00'*  tons  of  sieellf„iji-  or  five  \i  ars  will  sec  the  great- j  approMinaiely  itI.OiiO.iiiin.  and  iti- 
raile  to  the  Canadian  Government.  (.=1  stii)>tmtldlpg  boom  in  the  history  I'.tabli.'hincnt  of  the  au- 

and  has  just  completed  its  former  or-iof  Canaxia.  The  only  problem  is  the  tomat 
I  der  for  100,000  tons.  I  shortage  of  la.honr.  "  -  Inipeg 


M(*RI  «  1»SI  EV  EXri  ItIMI  M>. 

Onr  W  iiiiiipi  g  eoi  I  'rponib  nt  wires: 

'  In  sjule  of  it  '  I  xi)f‘i  ieiKi.  in  Hie  tele- 
plione  l)nfin''Sf  tlie  I'ro'lneial  Govern- 
meti!  is  bf>  inil  to  venture  fur'her.  and 
to  carry  out  i-Mi  tisions  I'  the  sy.sfein, 
'I'll!'  ( ;ov>  rnuii'iit  will  niulcrlake  ox- 


-  \  si  ei 


IP  tbi  l  ily  of  \\  in- 


l\rp|i  us  liifnrniril  <>f  (hose  roa 
huTP  for  nhIp.  prIcPA.  etc. 


BRYAXT,  DL^\ 

B  R  O  K  F  R  a 


Imperial  Securities _ 

FLUCTUATIONS  Of  BONDS  AND  BANKS 


j  180  St.  J.imes  Street. MONTREAL. 
CO.  Nfain  446  and  .3614 


S4  cl.  Francoi.®  Afivi<*r 

Mortrcal 

•n»«ne 

MAIN  4»«ti 

. . 

NEW  ISSUE 

-  - - 

Canada  Permanent 

We  Own  and  Offer 

LOEW’S 

OTTAWA 

Mortgage  Corporation 

THEATRES,  LIAHTED 

7'"^  CnmnlatiTe  Preferred 

QI  ABTEBLY  DIVIDEND  ' 

■NJoticn  is  hereby  given  that 

R  Dlx'idencl  of  Two  .4\d  Ove-  j 

HALF  per  cent,  for  the  current 
quarter,  being  at  the  rate  of 

Ten  Per  Cent.  Per  .4nnum 
on  the  paid-up  Capital  Stock 
of  the  Corporation,  ha?  heen 
declared,  and  that  the  same  j 

will  be  payable  i 

Stock 

PRICE  100 

With  each  Preferred 

Share  the  purchaser  will  re- 
oelre  a  litmus  of  one  share  of 
Tonimon  Stock. 

Folly  descrlptixe  oiimlar 
gladly  sent  on  request. 

Telephone  or  telegraph  or¬ 
ders  at  onr  expense. 

TCESDAT.  THE  FIRST 

DAT  OF  APRIL  ' 

MACKAY-MACKAY 

next  to  Sl.areholdcr'  of  reco’-d 
at  the  close  of  bu.sines'  on  the 
Fifteenth  day  of  March.  ! 

,30fi.7-S  C.P.R.  Bldg-  Toronto 

Telephone  Adelaide  .5682 

Bv  order  of  the  Board.  i 

GEO.  H.  SMITH. 

.Assistant  General  Manager.  | 

Toronto.  Februar.x  26th.  1919. 

WE  BUY  BONDS 

AS  WEL.  AS  SELL  THEM 

- - -  ' 

Hew  R.  VvoOD  Co..  BondDealtrs.  Montseal 

BANK  STOCKS 


Ihi'tjb 

!,•  -l.fpw'  tlif  li  gii  aiiu  iow  prii  t  '  of  bank  .sloi 

'k'.  with  .'ale.'  and  last  bid 

-l  10' ill  inn'  up  t",  1' rnlav  -jl  tins  week 

Saturclftv  Moriflav  | 

Tut 'day  :  Wednesday 

!  Thursday 

Friday  .Sales 

High  T.ow  High  I.ow-  ' 

High  I.ow  ■  High  ‘  I..0W 

!  High  1  Low 

•■Vsked  Bid  ^ 

Cotnmeree 

1 

1 

.0, 

1 

Hochelhga  .  . 

.  147  .147 

1 17 

t  1 .  S 

Montreal  . 

.  j  212»il  ■212’i 

ts-s  I 

'  '  16.5 

.  ...  270  270 

,2-1  2,0 

,  .  . 

'  009  >09  2()>'  20s 

20s',  •2OSI4;  '208  ^  20-6 

•20  s 

! 

Toronto  .  .  . 

.  1 

200  200  1 

■  b'. 

BOND 

PRICES 

40  Branches  in 
CUBA 
PORTO  RICO 
SANTO  DOMINGO 


THE  ROYAL  BANK 
OF  CANADA 


COSTA  RICA 

AND 

VENEZUELA 


17  Branches  In 

BR.  WEST  INDIES 


LONDON.  Eno 

PPINCEe  ST,.  I.  c. 


HEAD  OFFICE,  MONTREAL 


NEW  YORK 

•e  wiLi.i«u  ST. 


BR.  GUIANA 

AND 

BR.  HONDURAS 


BARCELONA 

PLAZA  DC  CATALUNA  S 


490  Branches  In 

CANADA 


AND 

NEWFOUNDLAND 


5  5  0 

Branches 


With  onr  chain  of  Branches  throughout 
Canada,  Kewfoundland,  the  West  Indies, 
Central  and  South  America,  we  offer  a 
complete  banking  service  to  exporters, 
importers,  mamitacturers  and  others  wishing 
to  extend  their  business  in  these  countries. 
Trade  enquiries  are  solicited.  Consult 
our  local  Manager  or  -write  direct  to  our 
I'ORIilGN  Di;r.\RTMEN*T,  MONTRE.AL,  C.\X. 


CAPITAL  PAID  UP  A  RESERVES 

Total  assets  over 


$30,000,000 

$420,000,000 


MUNICIPAL  DEBENI 

URES 

Your  SAVINGS  entrusted  to  our 

Canadian  Municipalities  wilt 

6°/n 

yield  J  jf ” 

\J  fo 

And  constitute  the  SAFEST  Investment.  j 

VERSAILIES,  VIDRICAIRE,  RRRIAIS, 

BANKERS 

LIMITEE 

i 

Montreal  Otbcc:  (Quebec  Ofl'icc: 

90  ST.  JAMES  STREET  198  ST.  JOHN  STREET 

Gold 

Ak>solM±ely 


Secure 


BEAUSOLEIL 

LIMITED 


Financial  Agents 


112  St.  James  St. 
Montreal 
Tel.  Main  1415 


Montreal  Tramways 
and  Power  Company 


l.liiiltcd 


6xa 


-  -  5  years 

iti  i;  R.\K«'II  l.l,  lOgf 


Denominations : 
$100,  $500,  $1000 


I’riee  $100  v't  aeeriiod  interest 


We  Solicit  Your-  Ot-clot's 


A  Nation  of  Bond-Holders 


War  Savings  Sttmips  do  wonder¬ 
ful  woi’k  in  iiiti'iidiicing'  invest- 
nienls  in  bonds  to  llio.se  persons 
\vh(*  iieretofore  have  not  heen 
bond  holders.  The  interest  is 
;u.T‘unnilati\ e  - 1 '  ^  per  ('<'111.  corn- 
pound. 


NATIONAL  WAR-SAVINGS  COMMITTEE  ■  OTTAWA 


«N|r  Herbert  II, 

4 .fiiii ploell  S%vee«ij»,  \  a  vh r . 

II.  y\'.  (  algary 

Hon.  IJrll,  !{••;-'  na 

J.  H.  Mtoiik,  Winnipeg 

1|,  lleitj,  lA.>n<]Y7n 
U.  K.  lieorRe,  Toroiito 
Mir  Cieorjre  Hum.  •'itiaAxa 
Hr.  J.  II.  Pulliam,  (ittavLH 


Allien,  T  irtriH  n 

,  'I.  Ilirk<«.  .Montreal 
lleiif-  I’.  I.r«‘ler4‘,  .Montreal 
lion.  4  grille  OelaKO.  Queher 
Hir  .1.  Ilouitlti^  llioreii.  .Ltbn 
U.  mark.  Halifav 
llt*M.  Mlirdoek  Mo'Kinnon. 

*  'Iia » !•  *t  tet«.;tv  n . 
'I'oiii  ^fiMAre,  tiitawa  a  t 


Stocks  &  Bonds 


$10,000 
City  of 
Montreal 
5%  Bonds 


Direct  Wires  N.  Y.  &  Toronto 


ROSS  4,  CO. 

W)  Notrf'  ITamp  St.  M  . 

Main  2509  Box  2.3.55 


Due  May  1st, 
1936 

Payable  Montreal 
and 

New  York  City. 

Rate  to  Yield 

S 


Wp  recoinrapnd 


Montreal  Tramways  and 
Power  Company 

2  /O 

Secured  Gold  Bonds 
at  100  and  interest. 


IGANADA  BONDI 
iCORPOMnONl 


DeDumiiiations: 
iflOO  _  *500  —  *1,000. 


|‘hi«  \vpf*k  rf'^ord 

t'l  f  tiday 

of  ii'te-l  bond  trarisaetii'i 

.'  with 

the  higi,  ari'l  i'.>w 

-n- -uib'-  .--n'l  the  Iri.^i,  buj  ^ 

quotations: 

\sbestoe  Corfioralion 

1 

■  ■ 

' 

Iloniinion  I  ron 

S9 

■s»  s 

I00<)0 

Iharnini'*!!  Textile  T) 

0> 

!t!i 

,  !*000 

Domini'jn  War  Loan  192.5 

97'o 

07 

ox*^: 

Ok* 

172I**L 

Do.  lOdl 

' 

1 

Oxl., 

Ok 

.  ,  tlOOO  1 

Do.  1937 

'  100 

Ok 

m  1 

00'4 

'a'f‘4 

OO^  00’4 

;*9’ , 

j  2-'5(i200 

Montreal  Tram  Debs 

76  ! 

7?,1  r, 

76 

27.500 

Penman?  •  •  ■ 

00* 

!«i*  2 

6000 

Q’tcht'C  By  . 

orb 

60 

63 

31000 

.^tet'l  of  T  anada  . 

! 

06*2 

300 

tVavagamack . 

S7 

M)  1- 

k','* , 

>*1 

67  k7 

s7'’ . 

67  .51400 

Wabasso  Cotton . 

-  ’ 

k> 

kl  , 

,x4  kt 

k.5 

.  1  ;i.5'j00 

Victorv  Loan  1922 

ioos! 

100 

luo'-T 

lOO'x 

Ufl  ? 

uxd'4 

10*1',^  iOO*^ 

UHt’  . 

100*.^  .  :  , 

Do.  ■  .  . 

.  lOO'b' 

100 

10014 

KjO'v 

10"'., 

Uri**- 

10f*ja  1<*0‘* 

100:.’, 

lOOL,  '  .  . 

Do.  1927  . 

.  1  103?, 

101*2 

10.5’  1 

103  . , . 

Do.  19'«  . 

...  104:'T 

102b 

104*2 

lOi' . 

UH’. 

104*4 

101*4  l*H*i, 

101*4 

104*5,  .  '  .....  .  i 

Do.  1937  . 

100  1 

104  ' 

irxi 

10.5'*, 

I'lu;-!. 

10.5's 

10.5k,  IO.5V2 

10*5 

10.5'.-> 

Montt'-al.  Mav '2.3  ..  .. 

'  101*4' 

lOl'i, 

101 

101 

’ 

101*,  101*4 

nxi* ; 

.59.500  ‘ 

Do  23 

!'|0:  V 

U"J  i 

'  .5000 1 

Do.  Det  '22 

, 

10)  *  2 

.kJOO’ 

LIMITED 


TORONTO 


WI.WIPEG  ELECTRIC  PROTEST. 

Otir  Wiimipeg  correspondent  wires, 

"I'he  Winnipeg  Electric  has  askwl 
the  city  to  pay  the  costs  of  the  ap¬ 
praisal  of  its  as.set.s  which  is  now  In 
progress.  No  less  than  forty  experts 
are  engaged  on  the  work,  and  the 
cost  of  These  entails  In  the  vicinity 
of  $10,000  per  monl'u  The  company 
objects  to  the  burden  and  the  mat¬ 
ter  will  be  brought  up  before  the 
City  Council  for  f'lll  discus.sloii  to¬ 
night.” 


Corporation  Bond 
whiQh  by  virtue  of  the 
“co.st-plus"  contract  be- 
iw-een  the  Montreal  Tram¬ 
ways  Company  and  the 
City  of  Montreal  has 
much  the  same  degree  of 
sei  iirity  as  a  Municipal 
Bond. 

Telephone  31ain  8370 
for  particulars. 


R.A.0ALY&C0. 


Rank  of  ^ova  Scotia  Bldft. 
3S  Melinda  St,. 


TORONTO. 


Penmans  Limited 

Corporate  Office,  Mootreel.  Que.  General  Offices,  Paris,  Ont. 

ANNUAL  REPORT 

FOR  TRK  YEAR  ENDING  DECEMBER  31,  191S. 

Submlftrd  at  the  Thirteenth  Annual  Meeting 
Held  on  the  Third  Day  of  March,  1919. 

Directors*  Report 

Your  Directors  are  pleased  to  submit  to  the  .Shareholders  their 
Annual  Report  of  the  operations  of  the  Company  for  the  year  ending 
Slst  of  December,  1918. 

Sales  for  the  year  amounted  to  $8,648,382.68,  an  increase  of 
$1,761,886.69  as  compared  with  1917. 

The  Net  Profits,  after  providing  for  all  cost  of  administration 
payment  of  Bond  Interest,  and  allowance  for  Depreciation  on  Plant 
amount  lo  $1,137,171.22,  appropriated  as  follows: — 

Preferred  Stock  Dividends  .  $  64,600.00 

Common  Stock  Dividends  and  Bonuses  161,296.00 

Patriotic  Contributions.  . .  13,907.11 

War  Tax .  356,169  58 

Transferred  to  Reserve  Account .  600,000  00 

Amount  carried  forward .  42,299  63 

$1,137,171.22 

The  Surplus  of  Liquid  Assets  over  Liabilities  has  been  increased 
during  the  year  by  $504,673.26,  the  active  surplus  now  amounting 
to  $.3,154,236.50. 

The  Reserve  Account  and  Surplus,  as  will  be  seen  from  the 
Balance  Sheet,  now  amount  to  $3,350,167  46. 

During  the  year  the  Common  Stock  Dividend  was  placed  upon 
a  6%  per  annum  basis,  beginning  with  the  Quarter  ending  ,30th  of 
April. 

The  Company  subscribed  for  $200,000  of  Canada’s  VICTORY 
LOAN  BONDS  and  also  made  a  number  of  contributions  to  various 
Patriotic  Funds  connected  with  the  War,  and  a  Resolution  will  bo 
submitted  to  the  Shareholders  for  approval  of  the  Directors’  action 

The  Books  and  Accounts  of  Company  have  been  audited 
during  the  year  by  Mr.  C.  S.  Scott,  F.C.A.,  Hamilton,  and  his  report 
Is  presented  herewith. 

Respectfully  submitted. 

C.  B.  GORDON, 

President, 

BOARD  OF  DIRECTORS,  1918-1919 

President:  Sir  Charles  Gordon,  G.B.E, 

Vice-President:  R.  B.  Morrice 

V.  E.  Mitchell,  K.C.,  .1.  P.  Black,  H.  B.  MacDougall,  T.  R.  Gordon 
Wm.  McMaster  John  Baillie,  J,  N.  Lalng, 

I.  Bonner,  General  Manager,  C.  B.  Robinson,  Secretary-Treasurer 
Stock  Transfer  Agents—Royal  Trust  Co.,  Montreal  and  Toronto 
Bankers — The  Bank  of  Montreal. 

Auditor — C.  S.  Scott,  F.C.A.,  Hamilton. 

PHOriT  AMD  I,OSS  AtfOlMT 
Tor  the  Ye»r  Ending  31st  Decemhsr.  )91S 


Grow  Profile  for  veer  ending  Slet  Drcentber,  ISIS 

liperatlng  Kipenses  . 


Interest  on  Florid' 
Oepreriation  on  l’’Ianl 


Net  Earning'  tor  ihe  year  ISIS 

Broughi  forward  from  3I»t  Uccember.  1917 


SI.Dod.aar.  .-,0 
5»5,31C  10 


f  100,000  (III 
17:1.150  IS 


*l,18T,I7l  :!2 
807,8«7  93 


APPROPRIATION-- 


To  pour  Quarterly  Dividends  of  I';;''-  on  Preferred 

Stock .  .  . 

To  one  Quarterly  Dividend  of  ICp,  three  Quarterly  Div 
dende  of  1V.'.*3t,  and  two  Ronuses  of  1%  each  on 
I'ommon  Slock 

To  Patriotiir  Contributions  . 

To  War  Tax . 

'I'ransferrcd  to  ftescrvp  Account  . . 

BALANCE  f-imWAKU . 


101.29.7  (Ml 
13.907.  1 1 
•355.100  ,'.■7 
500,000  oil 
S50.!57  to 


General  Statement 
.\f  of  life  3J8l  December.  II 
AS.SET.S 

riXED 

romnnsii'g  T!es1  Estate.  Buildinge,  Plani.  Dwelbi.c 
Iloiih-’S.  Walcr  Pnwere.  eic.  it.e's  d-preciatien 
Goodw'ill,  Trade  Mark*,  etc 


Cash  on  hand  and  in  fianl. 
W  ar  Bonile  . 

.Accoimls  Itocei cable 
mils  Receivable 


1 5 1.750  (III 
1.026.600.44 
0,734  on 


INVENTOnV— 

Raw  and  Manufactured  Slock 
TDTM.  CUUKENT  ASSETS 


I ',  fi,  Gordon 

LIABaiTIC» 


capitae  stocr 

Aulhori^ed.  Vrefenwd 
I  'omnion 


ncaer\  e  Account  ...... 

Gurplun—Tlalancr  Profit  and  Loss  Account 

nVE  PER  CENT.  FIR.^'T  MORTGAGE  RONDS- 

Duo  let  November,  1926 . 

CURRENT  ErABII,m¥,.S,  .  . 


5,043,883  76 
810.465.41S. 72 
R.  B,  Morrice 


II, 500,000  00 
2.500,000  on 

84.000,000.00 
*1,075,000  on 

;M60,ooo  00 

-  13,225,800  00 

2.600.600, 00 
860.167  46 

-  3,350.167.46 


Unclaimed  Divirtende . 

Accounts  Payable . 

Wages . 

Rills  Payable  . 

Bank  Advances  . 

TOTAL  CURRENT  LIABILITIES. 


*  168  10 
I1T,778.66 
10.637  42 
61,174  16 
1.700,000  00 


TOTAL  CURRENT  LIABILITIES .  1,889,648  26 

110.4(15.416.72 

INDIRECT  LIABILITIES  =»=:^=: 

Cuelomere’  Paper  under  Discount  $36,768.11. 

I  have  examined  the  books,  vouchors  and  aecanties  of  Penmana  Limited,  for  the 
year  ended  Slat  December.  1918,  and  have  obtained  all  the  information  and  explana¬ 
tion!  1  have  raqi-irgd:  and  in  my  opinion  the  Balance  Sheet  referred  to  in  the  Report 
is  properly  drawn  up  so  aa  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Com¬ 
pany's  affaira  according  to  the  beet  of  my  information  and  the  explanations  given  me, 
and  as  shown  by  Books  of  the  Coropany. 

C.  6.  SCOTT,  F.C.A.,  Auditor- 
Spectator  Building,  Hamilton,  Ont.,  February  1st,  1919. 


^Strathcona  Fire  Insurance  Q>. 

(Tenailles  Building) 

90  ST.  JAMES  ST . MONTREAL 

Authorized  Capital  -  $500,000  Subscribed  Capital  -  -  $300,000 

Paid-up  Capital  -  -  $120,000  G«v.  Deposit  -  -  .  $64,000 

Total  assets,  December  Slst,  1918,  $388,582.25. 

fS^^An  Independent  Company  with  Special  Rates 


THE  FEVA3¥CIAL  TIMES,  MONTBEAIx,  SATURDAY,  MARCH  15,  1»10 


HIGHER  COSTS  MONTREAL  AS  NEW  EARNINGS 
CUT  WINNIPEG  "11™ ’’“T- RECORDSHOWN' 


TRAM  PROFITS 


[Senator  IVanls  Port  Open  Cntil  ,Ian.| 
i  -Shipowners  .Say  Insurance  Bates 
and  Dame  >'atnre  Against  If. 


BY  BRAZILIAN 


*  **Jf  cargo  or  any  otiher  sbipe  come  / 

I  While  Gross  Revenue  For  191  Si‘o  -Montreal  '^p  to  January  in  any  Net  Profits  of  Brazilian  Ttj^c- 

,,,  r,  ,  .  ..  ,,  ...  ,  year  we  willload  them  and  get  them  ..  ,  i«io  nr  i  n-  • 

Was  Substantially  Higher  out  of  the  harbour  into  tho  stream  Made  Big  (.am, 

Than  in  1917,  the  SuruJus' Over  Previous  Year,  Despite  i 

„  ,  ,,  was  the  declaration  of  the  Montreal  _ ,  „  .,  ,  I 

Balance  I'or  the  Year  Was  Harbour  Commiseioners  when  a  -YDnoinul  Operating  Cost.s— , 

Many  Economies  Effected,  j 


liaiance  I'or  tne  Year  Wa.s  Harbour  commissioners  when  a 

the  Smallest  Since  the  War  '•eP'-«entativo 

,  asked  their  views  upon  the  speech 
Started.  :  delivered  by  W.  H.  Bennett  in  the 


-  . . .  1  .Senate,  advocating  that  the  port  of  tVhile  the  Brazilian  Traction,  Light 

Montreal  be  kept  fG>en  by  Ice-bre.ak-  &  Power  Company  for  the  first  three 

While  the  gross  earning.*  of  the  ers  up  to  January  so  that  grain  might :  ujontJis  ..iti  iwod  a  monthly 

Winnipeg  Electric  flail  way  Company  be  exported  from  Canadian  porta  in-  .  .  .  v 

!for  the  year  ending  1918  wore  sub-  stead  of  New  York.  decline  In  net  revenur,  and  share- 

,  stantially  in  advance  of  those  of  the  Mt.  Bennett  claims  that  grain  com- 1  holders  had  little  ground  for  encour- 
prevlous  year,  increa.sed  wages  and  Ing  down  from  the  Great  I.4ikeB  is  agement,  subsequent  results  wore 
i  operating  expenses  showed  such  an  now  transhipped  at  Oswe.go  cr  taken  g^pij  to  put  a  different  comple.xion 
■advance  that  the  result  for  the  year  via  Buffalo  and  sent  from  United '  (,„  (jjp  sifuatinn.  a.nd  the  earnin".4  inr 
was  the  poore.st  since  the  war  be- ,  States  ports  to  Europe;  whereas  it  j  the  rnGntli  of  D'‘C''mber  just  IsMud 
.gan.  should  first  come  to  Canadian  ports  round  o-jt  a  performance  in  the  mat¬ 

in  adclilion,  the  coin{iaiiy  had  other  via  King.ston.  During  1916  and  JJli  ter  of  profits  wliieh  may  he  clcs'-rib- 
riifficulties  than  those  of  high  costs,  there  was  sent  by  way  of  Buffalo  j,,  spectacular. 

'The  ttrevalence  of  the  influenza  epl-  !  179.222,635  bushels  of  grain,  while  .phe  gross  earnings  of  the  company 
I  deinic  was  responsible  for  a  large  -Montreal  in  1917-1918,  only  received  j  ff,r  twelve  monflis  of  VflS 

.loss  in  revenue.  Tho  service  was '  56,010,903  biisheis.  In  short,  there  amounted  to  101,894,000  uitlrei‘=  a 
also  tied  up  for  several  dajs  during  was  four  tline.s  as  much  grain  sent  record,  and  an  increafe  of' 

the  month  of  .May  last,  when  the  via  Buffalo  as  from  Montreal.  [ 9,b-94,000  miireis’over  1017  The  net! 

inotormeu  and  conductor.*  went  on  .grain  from  the  West  moved  not  in  the  same  pt  rlod  amount- ' 

strike  in  sj-rnpatliy  with  the  firemen  the  summer  months,  but  in  tne  fall  gj  to  .52,i;;i  ooo  milieis  compircd' 
of  AVinnipeg  City.  [  of  the  year,  and  at  that  time  Montreal :  47,073,000  In  1917,  an'iucrea.so  of  ■ 

liig  Iiierease  In  Wages.  was  a  closed  port.  5,058,000. 

But  tho  company’s  troubles  did  not  “M'hy  not,  ”  said  Mr.  IBennett,  “have  ’This  remarkahio  showing  i.s  due  ' 
end  here,  for  during  the  year  a  Board  the  port  of  .Montreal  kept  open  every  only  to  the  large  expansion  in  | 
of  Conciliation  awarded  the  motor-  year,  not  only  until  December  17,  but  earnings,  Imt  aa  well  to  the  iiiceess  ] 
,men  and  conductor.*  veiy  large  in- .  until  the  Ist  of  January  ?  It  is  nim-  of  careful  economies  whieli  aeeoril- 


A.  A.  MONDOU, 

President  &  General  Manager. 


J.  MARCHAND, 
Secretarr-Treasurer. 


Hell  Tel.  Main  2181-3182 


‘‘Profits  from  Savings 


is  the  subject  of  a  little  booklet  that 
we  want  to  place  In  the  hands  of  every 
reader  of  this  paper  who  is  anxious  to 
•ave,  and  to  invest  his  or  her  savings 
where  they  will  earn  SJ  jTo  with  safety 
of  principal  and  regularity  of  interest. 

Many  of  the  people  to  whom  we  have 
sent  this  book,  as  a  result  of  receiving 
it,  have  invested  their  funds  in 

Standard  Reliance  5^2%  Mortgage 
Corporation  Debenture* 

The  debeaturee  are  iMued  in  amounts  of  8100  and 
upwards,  and  are  made  repayable  at  a  fixed  period 
to  suit  your  convenience. 

Thouaande  of  people  have  Invested  their  savlnfta  In 
these  debentures  without  the  loss  of  one  dollar 
Inveeted. 

We  know  the  book  Is  interesting,  and  we  will  send 
It  to  you  free.  Write  lor  one  to-day. 


PmtJ  ua  Cmpitml  rnnd  Funds 


93,362.376.63 


STANDttRO  RELIANCE 
MdRTBAtiR^tatllPORATfOlit 


HEAD  OFFICE— TORONTO 

Braneli  Offloee: 

AYfi  BSOOKVILLE  CHATHAM 
ELMIRA  HEW  HAMBURG  WO008T0CK 


.  .  .  .  . . .  iuis  icmarKauio  snowing  t.s  tiiif' 

d  the  port  of  .Montreal  kept  open  eve rM  .expansion  in 

year,  not  only  until  December  .7,  but  earning.*,  imt  as  well  to  the  luiocess 


men  and  conauctor.*  very  large  in-  until  tne  ist  or  January  r  11  is  sim-  careful  economies  which  acconl- 
crease.s  In  wages,  and  the  .shopmen  ply  a  question  cf  ^he  expenditure  of  official  announcement,  helped 


1 1  and  trackmen  were  also  granted  in 


on  ice-breakers. 


creases  by  a  similar  board.  Thus  |  Government  next  year,  for  the  first  provefj  i-p,si]lt  by  jiartially 


about  tile  im-; 


the  higher  wages  granted  in  all  de-  time,  if  it  can  lie  done  at  all 


balancing  the  heavy  increases  in  gen- 


partments,  with  the  increased  cost  against  nature,  keep  the  ice  open  opp-j-ating  c-).*ts. 
i  of  materials,  re.sulted  In  a  large  gain  from  -Montreal  cl*  a:-  through  to  Quo-  decline  of  V08  ooo  milreis  in 

jin  operating  costs,  as  shown  In  pre-ibcc  until  the  Ist  of  January,  or  until  December  reflect.*  the  ca.sler  condi- ’ 
luminary  figures  recently  published  every  bushel  of  grain  that  can  pos-  resulting  from  the  cessation  of 

I  In  The  Financial  'Times.  'sibly  bo  brough*  down  there  has  been  ^^p  war,  coupled  with  the  economies  j 


company  derived  brought  down.' 


above  mentioned. 

The  earning  power  of  ilie  company 


veniber  last.  I.iit  Ibis  relief  only  fig- 
I  urod  for  two  month.*  in  the  period' 


the  general  sinppir.g  inteiests  aa.c  financial  position  of  the  coin- 

giavp  doubts  as  to  its  practlcabiiitj.  pa„y  ^.[n  pp  coii.sideraltv  improved 
The  first  objection  is  the  question  of  py  results  obtained  for  the  year, 
insurance.  .\s  one  ship-ownc'i  t-aid,  ^  iif,eral  addiiioii  10  ibe  profit 

it  would  be  neecssaiy  to  give  hall  the  g^rpliis  i*  itssiire  I.  In  iliis' 

lioat  away  in  iiiaiirance  to  bring  le  i'  connection  it  is  interesting  lo  note 
to  Montreal  in  Jauuaij.  rhen.  .igam.  g,-owtli  of  tliis  .‘-urpiiis.  wliieli  ad¬ 
it  would  be  difficult  to  keep  the  cancod  from  .$.j4.',,'12l  in  l''!;;  to  .tSi’.;,- 
buoysniarkinv  Ibcnavigatior.  ehnnnal  ,3,7*  in  i.,,7 

in  place  owing  to  drifiting  ice  from  game  lime  large  amount.*  iiavc' 

the  lakes,  and  liow  much  the  cx-  upp,,  oiit  back  into  the  coninam'a 


I  some  comfort,  as  well  a.s  profit,  from  Althougli  the  Harlvour  Commission-  ’  earning  power  of  ilie  compani 

I  the  fact  that  the  jitney  competition  era  would  undouhtedly  do  their  part  ,,ppj,  la^gpiy  in.Tca.sed  in  the  ex 
was  eliminated  during  the  year,  thus;  to  help  forward  .Mr.  Bennett's  sciiemc  tpnsion  of  the  telephone  sv.stern 
removing  a  source  of  much  financial  the  general  sliipping  inteiests  have  .|.'np  financial  i)o*i(ion  oV  the  com- 
TOS.S.  grave  doubts  as  to  its  practlcab.iity  ^p  clmsiderabv  ininnnvmt 

'rile  company  was  al.so  granted  a  The  first  objection  is  the  question  of  |,y  ^jjp  rpg,i]t,  obtained  for  the  year 

temporary  inerease  in  fare.*  in  .\*o-|  insurance.  .\s  one  ship-ownrv  *aid,  lit.eial  addiiioti  10  ibe  profii 

veniber  last.  I.iit  Ibis  relief  only  fig-  it  would  be  net  essary  to  give  lialf  Ibe  a,,rpiiiK  is  it* '-.me  I  In  ilii‘ 

Hired  for  twar  months  in  the  pei  ioil  ‘  imat  away  in  iiisiirance  to  bring  licr  connection  it  is  intei  estiiig  io  noK 

,  under  review.  'fhe  Piitdlc  Utilities  to  Montreal  in  January.  Then.  agam.  ^jp  g,-„\vtli  of  tbis  .-ui pins,  wliit  li  ad 

1  Coininisslon  is  considering  an  appli-  ii  would  be  difficult  to  keep  the  vancod  from  .$.j4.''>, 121  in  IblJ  to  $b2.:,- 
cation  for  a  per.uianent  incuase  in  imoys  niarkinv  ll;e  na\  igatior.  tdiannal  ami  .$3  3')'’ lb''  in  I'nf 

jfare.s  at  the  present  time.  in  place  owing  to  drifling  ice  from  imac Tuirn'mit*  have 

Dperatiiiff  hx|»eiise.s  lligli.  the  lakes,  and  how  much  the  cx-  compain 'a 

'  UroHH  rarniiiftfi  tor  the  year  enuea  ih.*iiscs  oi‘  the  jee-hreakers  wouhl  he  iindort'tKiiv'^ 

I  December  31,  1918,  amounted  to  .$3,-  jt  ,*  oven  impossible  to  calculate.  I  kvrmvc  x' h>h  I’.r. 

'  588.723.  conipHrcd  with  $3,339,009.  an  I  xjpi-cjjants  and  shipowners  have  "  ‘  ’  isi* ’  i'.iT 

'  increase  of  $249,714.  or  7.4  p.e.  Op‘  r-  nothing  but  good  words  to  say  re-  "iiirf'i'A  Milrpn 

bating  o.xpeuses  at  $2,112,226  c-impar-  o-ardin-  .Mr.  Bennett’s  ideas,  hut  they  ji™*-'  ^''r7MlmI 

ed  Willi  .$'2,143..")12,  an  inerease  of  gay.  even  if  one  eould  persuade  tb*'  ''  . 

$268,71  1,  oi'  12.5  ji.e.  Total  dedue-  siiip-owiiers  to  send  their  lioats  here,  a.s'iT.e' u 

lions  iiifludiug  deiiri  ciatioii.  laxes,  in  the  winter.  Itame  .Vature  w  ill  liave  uar vist,.*  1  or  Till.  TiM  l.\  h  .month*: 

Miterest.  eit\  pereeiiiage.*.  ete.,  to  seriously  alter  licr  way.*  liefoie  iio*  '  'v  jp,.' 

amoiinted  lo  .$l.i;i2.ii!M.  leaving  a  lial-  .Montreal  can  tiee.r.mc  a  wiiiler  I’url  •■•'.Ti  Hill’ 

ance  for  ilie  $9.PPP.P'n'  eapital  oi  .'?28,-  ly,,.  pxport  purposes.  ••’•'(lyien 

731.  o't  .3  ii.c.  coinna le.l  wilti  e  iiltle  -  Np-  .v.'.iaiijini)  i[e.y;.(je(i  "as'niMi 

less  Ilian  I  l)  e  earned  liie  pretiou.-,  __  >’*■''  ‘•.ii.ieuen  i.cij.diiu  :  ..i.tidii 

1^-.  and  eolnpanM  will,  earnings  a  Tlir  nilTI  rtni/  PAp  j-?  * 

few  years  .ago  wliie.li  allowed  the  di.*-  |  fit  UU  I  LiWwIl  I  wll  '$“'4  ‘i.iio.iioi)  ,.2if_).ii(i((  i.ini.omi 

triimtion  of  a  12  p.e.  dividend  #>  ■  *1  *.oa2.'ieii  i.adi'ecp 

It  will  lie  noted  tliai  wliile  Ilie  eoni- ;  I  ||A|J  |■|||U|pnMIL^  sov  .  ...tHi.ium 

pany  did  not  lienefit  liy  the  Incrcas-I  LUnll  UUIfll  fllllLO  -  ■  ■..•.’ot.'.ii* 

led  gross  earnings  beeuuse  of  ihe  _ _  I".  iVcr.as* 

I  large  increase  in  operating  expenses,  .... 

the  city  received  the  fuU  beiiefil  of  I’leMileiil  Siiiipsoii.  ol  I.iupu'e  Loan 

tile  laiger  earnings.  For  inslani  e,  ^  (  oliiiitioiis  Mill  Uight  DANGER  OF  BOO.M- 

the  l  ily's  pereentage  at  $114, .‘.OP.  re-  TlieinseHes  Soon  - 

prisented  an  inerease  of  8.2  p.e.  lluiuseMt!,  soon. 

over  I!i17.  and  taxes  at  $114,927  rep-  'i-iif,  (iftcf-nth  annual  report  of  the  (■•‘eenshieliK  X  (  <>,  Barn  (gainst 
re.*ented  ail  inerease  over  1917  oC  1 1.3  f.nipire  l.oan  Conipanv,  NVinnipea.  Siieciilatiie  (tiitiires  and  I  \- 


SOLID  GROWTH 

Up-4o-date  business  method.*,  backed  by  an  unbroken  record  o' 
fair-deaifng  with  its  polieyholders,  have  achieved  far  the  .Sun  Life 
of  Canada  a  phenomenal  growth. 

Assurances  in  Force  have  more  than  doubled  in  the  past  seven 
years  and  have  more  than 
trebled  in  tho  past  eleven 

D  ,  ,  e  Sun.  Life 

loday,  they  exceed  by  far  A  xyr  A  tn  a 

those  of  any  Canadian  life  U  Or 

a-ssurante  company.  Hkad  Offick -Montct^ cai. 


The  Security  Life 

Insurance  Company  of  Canada 


THE  OUTLOOK  FOR 
LOAN  COMPANIES 

i’ie*ideiit  Siiiipsoii,  ol'  l.iupii'e  Loan 
Co.  .Sh.is  Coiiiiitioiis  Mill  Uight 
Tlieiuselies  Soon. 


been  put  back  into  tlio  comp 
I  various  iindertaliings. 

K.ARM.XCS  TDK  IIEI T  M HER : 

1*1*  1 


'  -I 

L.XRVIM,.'.  ion  Till  TIM.I.VE  MONTHS:  | 

I S  ( ;  1 1«'4  .  ^  *'*«»•  I  nu  I 

•Idm  .hg.imki 

f'V'>  ^ 

Mht  .S.Of*  "'Ut'G.OHD 

\p’’  .v.rrJD.Dni)  :{S.f»(»(»  ^ 

Mny  “.d.’Jc.gdo  t,GlL’.D(»D  p:{.(i()d 

-lunc  W  l.7H;i.(H)()  ,Ri.D0i>  ^ 

.'dIv  .■..0fi:;.Hiif»  i.ji  t.fMHi  1 

AU'4  D.1J(1.00D  ..21D.DDD  l.lf»i.G(iD  bciHK 

S»'I»  1. ,H'|»|  fHi.'i.flHi*  n 


SynopH!*?  of  Annua)  K»'pofi 
I  Annual  Mcn-tinj?  of  the- C  ompany, 


K-  -  .  ,  Inrrra  '  w-v.  . 

Now  iH'-urancc  isAu'^'d.  .  t  h(i0.7.V»  JO', 

Toful  InBuranro  in  for<-r,  . ’’o' , 

JiroBB  fiouojpts  from  I’roTT'uni  amj  Intorcsi  ’  ..'..! '!!!!!  *  Ts' 

'fo*H!(  a;4h  H6»uo|piM.  .  .s'j  i*'’ 

An.ount  i'jjifl  fo-  C  laiirj.  hikJ  S'lriondui  V  aluc**.  ....  'Jh.sg.;  '^ij' 

Total  KxprMi^oH  «>r  M»nagF*r:i<*ri(  "T  .  ’ 

HbIhH'T  OV4T  all  I  hs-hi;rM4'nifnt  '■  <'arri4‘«i  i  f)  1  h v-  -g  ^l•l■ouD» 

Kf-s*  TYi .:  for  I’oliuybolrlurB.  proi.u«tion.  indurl  ny  fu’l  provision  ft»r 

Bpruial  fXYij.'v  jfuarantrf  -  I "'■.■.i.'i t  :i'J' 

Ay.nef.^  av  pi-r  Halanro  Mipot,  Ir'  --  atmiuuf  <luo  on  Votfry  Itoi’M-  I.>.:.1‘U  19' 

Mih<niKh  thf*  N>f  FrniTinjm  and  fnt»Tf*^i  Inform^  ff»r  lh‘*  yuar  txps  I  ihan  »••''' 

pr<*vioij.B  yonr.  f h»*  oxpon.'^f's  of  mai  a^^rment  tinl;.'  loy  1  •  than  111  r*i 

and  $  I ’*.7  IB.  ,')1  Iu.hs  than  in 

Th>' Invpsiinfn'' in  (U.vfrnmniii  anJ  M  ini,  I.;..i  <J  ainl  fe-in-tiiijr'':  an'n'jnuvl  in  .v  I  ;*  n  .'' 

n»':nK  4 !('  ,  of  I  ho  1”o.  p.}  .A'sots. 

Th  «  nr;tf_h  C'luims  riiirii.-:  If* IK  xioro.  o’v  ?  y  m  1.  ■  I  j;iluon7.;i  j  i)Hlom;i’  vor*.  h^  HV  .  In  inp  for  ^ 
total  o-  of  whicli  .‘^t.doO  u  o*;  a  \\Br  (  lain..  '{•;.-'>(►  irmri  ItiHufij^^a  at.d  from  ij^uai 

uau'4<'s.  In  uonuroiion  Yvith  t  hf-o  ( 'laims.  »lu’  (  ompany  h.^d  Rr .] nsuranro  ot  (•'*(».  It'avini;  a  n*'. 
Duath  l,*)NS  for  tho  y*  ar  of 

1'ho  ti\*'  Direrfors  who.40  tpnn  of  o^uo  rxpircd  rhi.^  voar.  r'lr  firnrv  M  I’cilaU  and  Mr 
\  lulor  >!lhiii.  R.  r.  .\rkcrmun.  T.  .1.  IWIIon  amj  .J.  F.  HroA'ii.  wrro  all  rr^r.lur»4Xfi. 

Tii*-  coinpUio  ru|K‘rt  g  vin^r  all  o-taih  w  ill  hr  furni^lird  to  J'oliuv  hoVlf'r?*  a  -  d  hm 

oth'T.s  dr'tirint;  if. 

The  ( ’o'Y.pa:!;.  t|ocidrd.fo!lHWiri>{  .'  he  tr*-mi.Yat  ion  of  t  iif  war, to  pij.sh  more  vi^oroij.sly  fo-  ha*.:n«'s^ 
during  IDl't.  Th**  Nrw  Hiisinoss  apphto  f*}i  m  tho  month  of  .fanuar.'  wa.-'  in  r;<ro-H  of  ihat  for  th«* 
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DANGER  OF  BOO.M- 


n. S  i  Vfi  .it,  |  i.r,  -.j  |,. 

pal  fn-i  <J  ami  rj*’i»rntur'^'i  an'-'iunn 


■7  .  i*‘'inr  fo* 
•Xi  from  ij?ua 
.  loavini^  a  nr 


over  !M7.  anti  taxes  at  >114. rep-  lifrepmh  annual  leport  of  the  * 

ro.*'Mited  all  increase  over  1917  oC  1 1.3  f.mijire  l.oan  Conipany,  Winnipeg.  Siieciilatiie 
p.e.  show*  earnings  lor  tlie  year  ending  fraiuga 

'I'lK  :otal  profit  and  loss  .surplus  at  ijrcembcr  31.  I9IS.  of  $17,766.  witli  . 

lilt  end  of  I  lie  year  was  .$  1 .2.r2,865,  Ui,,  ioIhI  profit  and  loss  surplus 
compared  wIlli  SI, 21,8. 106  in  191,.  amomiling  lo  $18.2,58.  Tile  a.ssets  of  'fiili  ilie  i  ca 

I  iirreiil  l.iiiliiilties  Heai.v.  d,,,  coiiipany  total  $S92.70p.  of  whicli  tiu-  eniiniiy's 

Tlie  balaiiee  slicet  show,*  asset*  of  inyns  on  first  niorigago  amount  lo  meni  will  b(' 
$28,292,872,01'  wbieli  luopcrt ies  'nlji'  ,'58o:!.u73.  I.iubililies  the  pubiij  fhe  Uiiiled  .St:(t 
$2.5.011.198.  t 'girreiil  assel  s  at  $tlOi.  aio.^iHiwii  at  $I82.1"9.  and  fo  sliaro-  l*les.  ilierc  js 


l.itiliiiitieM  Hchv.v. 


o  include  easli  $17o,o;i8; 


.t;;:: t.27.5.  and  inventory  $39r>„5tl. 


minis.  iHddcr*  ai  $Tb9.:.'in. 


(•reeiishielil*  X  (  <>,  Barn  Vgainsl 
Nlieciilatiie  Vdiliire*  ,iml  I  \- 
fratug'iinl  liiiyhig  of 
l.iixiiries, 

''iili  tile  rcaselKudr  p;o.-p.  .  i 
ill-  rniiniry's  grnw  b  ami  rim.Ioi)- 
leni  will  bf'  sopporTi'tl  from  boili 
be  Uiiiled  .Smte*  aoo  lie  I’iili.  ii 
*les.  Ilierc  i*  iieoc  daou-  r.  a.-  wi- 


first  (juartur  of  I!MP.  Month 
'vl.irh  this  (  'omtiiii^.'  iN4ue.‘»  #*>' 
I  coTifrarr  for  th**  ap<  h1  to  soli. 


».\  nioni  h  t  h(» 

■lu'.iivriy.  is  r 

Ag*  ntF  want 


LTrasin^  p*»piiiarit:. 
Icrt.  trood  coni 


i  f  th**  “.Ml  (iuarunt (•*•<!  P.iliri(*« 
fur  the  .n«urrd.  and  bh  ''h 


\\h  IHKKTons 


;KV.  Slii  HKNUN  .M  f ’f.  I  ,I ,  \'l  T 
I  \  i*’r-| 111  anti  <i*'m*ral  'tan.: 

*  ».  M((  AKTH^ 

J.A  (  onnolh  r  ^  'if;,  «»'  'rori.'i’*i 


Til  Ills  roinark.s  to  sharrhoitlr 


vhicli  iniionntod  lo  -.I  , 

is  ludcn  payaMf*  hankers  al  sim-hi 
Jl-’.L'Oh.itOO.  partly  Ht'ciircil  tiy  mulf  r  jK,srp 
lying  bonds,  debenture  sioeK.  and 

lien.  Other  items  inehide  laxes.  pro-  .,|oiii  and  uiiinieipal  loan*  are  .still  lowing  for  foieign  imrcliase  ..  ilie 
\incia!  and  city,  .$4n,5.8l3:  ciiys  per  ,a  at  very  atiraetive  rates.  No  Iialauce  of  internal  war  loaii.s  re- 

eentag''  and  car  license  .$1  I  l.j'fb ;  ac  loaniii  ,  company  can  compete  with  maiiting  in  ilm  hand.- of  ilie  Caiiadian 
counts  $280,350,  and  interest  ebaraes  iiie*>.  v.  jiii  any  degree  of  success,  and  people  to-da\  i:,  iirolialily  in  ilie; 

of  $225,368.  w  hile  the  immediate  outlook  for  neigltbourbooil  ol'  .$  I  .Jnn.oop.ooi),  In 

FROFIT  AND  I.44SS  ^  loaning  corporations  such  as  ours,  is  addiiion  to  new  cai'itai  iliai  will  flow 

"’j"*  '''p  noi  of  the  lirightest.  still  perhaps  we  in.  seeking  profllatile  emitlov  inent  in 

:t  .?  may  I'ind  that  conditions  will  right  the  (l•'veloplncul  ol  unr  largi  iin- 

Grovs  .  'Oemsehi.s  in  this  respect  sooner  loiictied  le.soui'ces.  ih<'so  war  l.oti'l.* 

EvpiT,-'’:-  .  .  "  I  titan  aiiiii  ipaled.  'constitute  a  tremendin*  re.scrvoir  of 

>.;p,  j.^v  1.176.4*6  i,i!)6..i!>7  ‘•.\  *i(irit  of  unrpst  and  iineeftaiiily  new  capital  for  t'anada's  ftiinre. 

Miw.  Im-  .  ^■'tjibi  ^6.677  .ahioad  througliout  the  entire  MTiat  w  e  mean  by  this  is  tb.if  tiie 

.  243,374  I  ■' Ol  id.  Tliis  1s  a  condition  lo  DP  PX-  tendene.v  for  tlic.,p  tiouds  to  pas* 

”  .  -  -  ■  •  |.erhaps,  following  the  eon-  fri'in  tit*'  bands  of  I'anatlian  to  the 

Lo-x:  ^  , Its -11  Itmn-.d  elusion  ef  such  a  prolonged  struggle  liands  of  foremn  investors  i.*  already 

Diw^'nSer  '  Hi'.'tj.vt  ii!7!t7  in  w  liich  all  the  leading  nation.*  have  elearl.v  defined.  So  far  it  has  been 

(•it,v>  p.’c  ’  ^  ! ! . !  .  lu.nea  ien.777  (aken  pari,  but  this  unrest  and  tin-  Ameriran  buying.  Inn  Ilie  leniovii!  if 

■raw",  ■  "-('mo  "  Rng-i  I  <  eriaintv  should  gradtmlly  pass  away  re.strietiou'^  on  Luropeau  inve.-tincut 

nVberiiSuct  I's.i'ts  iii!846|as  KetiiiTied  soldiers  and  otihers.  for-  abroad,  which  will  coine  in  due 

Sink.  Fund .  lai.onn  _ 60,000  mpriv  engaged  in  war  work,  are  ab-  eoiirse,  vvill  also  In  ing  a  demand  for 

I’^Ptcf  .  201,060  -*^1-*^°**  sorbed  into  civil  life  taking  their  the  bonds  from  that  direetiou.  lioek- 

Total  Deduct .  1.192.63.1  1,150.795  [  part  in  productive,  rather  than  des-  ed  at  in  one  way,  ii  i.s  as  if  there  bad 

Baiaevo  .  , , '  t I'nci i ve  work,  after  a  lapse  of  sev-  been  raised,  on  the  security  of  f'aii- 

. »i, 314.131  *1,126.626  future,  a  sum  in  c.xcess  of  a 

TotaiSum  .  .  1,212,865  1,218,106  1  "A" great  p-xpansion  may  be  expect-  WHion  dollars  and  the  proceeds  p’ac- 

*  After  Adiuetments.  j jjj  Canada,  where, ed  in  the  hands  of  the  Canadian  poo- 

ASSKTN  agriculture  is  and  will  remain  the  pic.  if.  as  the.se  war  bends  are  con- 

*  !|i  I  chief  occupation  of  such  a  largo  por-  :  verted  into  cash  by  foreign  pur- 

Pioperiies  25,014,198  21  663,160  ,  lion  Of  tbc  populatioii.  '  cliase*.  the  liouid  ftinds  so  realized 

Ad^msuta  i.KI  i.86?:»bv  "IJ^noral  conditions  throughout  the  |  arc  wisely  used  in  financing  produo- 

Curreni .  907,620  63.5,461  country  are  pood,  speculation  in  tive  enterprises,  the  advantage  to  the 

ix-fiTrcd  Cbgr.  .  i»2.8i,'i  132,888  every  line  Is  eliminated  and  the  time  country  at  largo  will  be  conslder- 

~2S  '■92  87*  *>7  473  039  ■  would  soeni  vipe  for  a  recovery  In  able. 

LIABILITIES  ’  “  ’  •  .  property  values.  The  feeling  of  Large  corporations  in  Canada,  with 

1918  1917  1  alarm  expressed  in  some  quarters  in  hardly  an  exception,  are  carrying 

Capiiai .  9,00^0  9,000.000  connection  with  increased  labour  .and i  these  bonds  in  their  treasury  to-day. 

Debenture- . 4,380,000  4,.3so.’ooo  commodity  prices  is  naturally  caus-  and  in  them  they  hold  what  amounts 

Funded  Debt .  u’-oo’a™  ^>'92i'22?  >“§  manv  large  interests  to  hesitate  to  a  call  on  new  capita!  from.  say. 


Ill  rent  pi  esnleni,  Charles  .\l.  F!ini|)*on.  >.ayf 


iiiil  lltink  wc  may  expert  to 
[inv  cattital  for  lo.ining  pur- 


h rme  markel.  e.i  least  I'eliruavv 


see  ii,  in  i!ie  poi-f.i hi  1  it y  liiai  (  e.imd-t 
nnt.v  snffr-,-  in  the  ne\  lew  ear 
from  over  l■(lonlilm  llian  in  ibe  |mi. 
sibilify  dial  it  '.vill  suffer  I'liini 
severe  iie|)re.,-.*:on,  -aiy.  die 


'linidil.v  i;,  V 
(Ire.  n  liiel.-ls  X 


still  lowing  for  f.neign 


Mar^  WffKtHBn.  Mont 
Millur,  hh«!  ManaRMr 

rriH*ri»l  \t«riaK*»r  ( 'HitHfJn  1  or^i’  (  onij 

Ilor.spy  ruho  »in*l  (  4».,  I.ttl  . 

Rulianuo  M*triK«Efp  ( ■f*rD«>r:»‘ itiri. 
farturcr.  \N  .  H.  Klliott.  R.A..  Rh  B.,  1  o-.h 
IVQ.:  ,1.  r.  Brtiwn.  !*r*”iiHi  nt  B’-iha-h'h  <  * 
Tonjuto. 


Iron  ^^*•'‘k'.  !  .1*1. .  Titri'i) 
nv.  Wtlla*  i.Mpi  ;  II. C  ^.-h- 

ri'fliHil..  M  \\  .HMiH^rtoii.  M; 
R.  I’'  Nvk'dTH.iH.  1%’torl'tiro, 
H.  1  ii'-.ptH'i  *»r  r.iltbc  ScluMiIs.  .1  I 

P«r  4»iitl  I’.ra--'.  R-iIlinp  . 


Srur'  iari  —  K  < 


Office;  J^efwrR.r  Kiitldlnc*  ^4  street.  Toronfo 

Moiilrc.'il Office: Hirl'ffiiff.  I.*0  MeC.MI  Sf rrui 


re^s: 

InterCi'i 
I  »Ibi*.  on  See  . 
rity'B  p.e 
I  T»,xeB 

t  MIbo.  I'  xp 
'  Other  l>edurt 
I  Sink.  Fund 
'  Deproc  . 

I  Total  neduct . 
'  Halant’o 

1  Prev.  Hal 


K19,0."»D  '  ‘ 
11.797  in 
106.777  (a 
10,3.286 
6.98,1  I  " 
13.846  I  as 


Total  Sum  .  .  ' 

♦  After  Adiuetments. 

ASSETS 


Properties 
I  Sinking  Fund.  . 

I  Advances  to  Subs 

I  Current . 

Deferred  Cbge . 


y  )A. 


;  Current  . 

■  Def.  Iilability .  . 

I  Rea.  l)amage.s,  etc . 

Accrued  Deprec  . 

Sink  F.  lies  . 

t  Surplus  . 


“'wliss  i  in  making  any  new  oommitments, '  the  New  York  markot.  This  is  an 
13.6.631  I81', 422  but  from  observations  and  experience:  important  reserve  against  future  re- 

^■2.3920-2  '  I  am  confident  that  many  of  the '  quirements  of  btisine.**  expansion, 

i.242,’865  i.2i8,’i()6 1  things  which  are  feared  and  expected  and  we  believe  it  vvill  be  w  isely  oon- 

- Will  never  take  place.”  1  served.  The  danger  Is  that  the  rise 

28,292,872  24.473.089  a  avibslantirtl  Ttretnium  in  the  mar- 


UTILITIES  COMMISSION. 


MANITOBA  WANTS  LINE. 


served.  The  danger  is  that  the  rise 
to  a  substantial  premium  in  the  mar¬ 
ket  prices  of  the  bonds  will  attract 
selling  by  individuals  who,  instead  j 
of  reinvesting  ocnservativ-ely,  vvill 


R  C.  Legislature  YVllI  Be  .Ysked  to  ,  rroTinelal  Gorernment  use  the  proceeds  of  their  bond  sales 

Create  New  Bod.T„  '  pletion  of  Hudson  Bay  Bailway  i  jn  speculative  ventures  and  oxtrava- 


j ,  Victoria. — A  preliminary  draft  of  This  Tear.  g^t  buying  of  luxuries. 

I  the  bill  to  regulate  itrtibllc  utilities  In  The  Manitoba  Legislature  has  T—  ■  -  T"-...-!, 

I  British  Columbia  through  the  ap-  Passed  a  resolution  calling  for  the  NEYV^  REfOBD  YOR  N. -V.  LIl  L. 
pointment  of  a  public  utilities  com- !  completion  during  the  present  year  February  was  another  record 
I  mission  has  been  Issued.  It  pro-  i  o(  liho  Hudson  Bay  Railway  as  a  vital  month  for  the  North  American  Life 
poses  to  Impose  on  public  utilities  faclior  In  the  development  of  the  Assurance  Company,  the  business  re- 
'  companies,  anwmg  other  things,  the  In  discusstng  Lite  resolution  ccived  amoointing  to  over  $2,000,090, 

maintenance  of  proper  and  sufficient  Br«*micr  Norris  reminded  the  Legis-ithe  large.«t  for  any  month  in  the  his- 
I  equipment  to  furnish  adequate  and'l“(*'o  Assembly  that  Manitoba  was  tory  of  the  company.  .A.  U.  Piper. 

'  safe  service  to  the  public.  The  com-  o  maritime  province,  and  that  Moosejaw,  was  the  leading  producer 
■mission  will  govern  rates,  which  are  I  "'hen  fhe  railway  was  completed  for  the  month  of  February.  H.  "Vt'. 

I  not  to  be  unjust,  unreasonable,  or  freight  from  the  Old  Country  could  i  Slii>chenko.  Saskatoon,  sent  in  tho 
unduly  preferential  or  dlscrlm’lna-  shiPP^d  (o  Port  Nelson  and  thence  largest  number  of  applications  foi'i 
j  tiory.  It  will  have  authority  to  ap- 1  distributed  to  points  throughout  the '  the  month.  j 

I  prove  or  reject  any  new  schedule  of'Y'est.  .  , - 7~7. — 

I  rates,  and  must  approve  anv  new  Is-j  F.  Gray,  .Mayor  of  'Vtinnipeg, *  OPEN  YIINING  RR.\N(HKS. 

[sues  of  bonds  or  stocks  made  by  a '  favours  the  people  of  Manitoba  send- ,  Tanner-Gates,  members  of  the: 
public  niillty  coitipaiiy.  jing  a  strongly  worded  petition  to  gj^jiflard  Stock  E.xchange.  Toronto.  | 

I  The  commission  is  to  consist  of  their  representatives  at  Ottawa,  tirg-ijj^e  opening  offiegi  in  the  Coristineij 
j  three  iiersons,  each  to  sit  for  ten  j  *08  them  to  insist  on  the  conipletlou  Building,  Montreal,  and  in  the  Land-I 
[years.  (of  the  Hudson  Bay  Railway  this  year.jpjj  Banking  Building.  Ilamiltou.  Out.l| 


If  You  Are 
Moving 

From  home  or  office,  please  advise 
us  early  so  that  we  may  have  your 
telephone  moved  promptly. 

Fill  out  “Order  for  Moving  Tele¬ 
phone’’  in  back  of  your  directory 
and  mail  it  to-day. 

Save  yourself  annoyance  and  delay 
by  acting  at  once. 


DO  IT  NOW! 


The  Bell  Telephone 
Co.,  of  Canada 


CEMENT  CO.  IN 
A  POSITION  TO 
AWAIT  EVENTS! 

Frank  P.  Jones,  Vicc-Pi'esident  i 


HINTS  TO  INVESTORS 


Mnntreal  TramwaTs  Bond*. 


T.  R.  E..  London.  Ont. — Thpse  ar? 

a  five-year  issue  and  not  first  mort-  ■■■■■■  ■■■■■  ■  ■ 

'  ?age  securities.  For  anyone  desinng  |  ''ayaeamack  Piili>  Slofk,  I  ■■nil 

'notes  paying  a  high  rate  of  interest  j  Subscriber.  Out remont.— Like  othn  ,  _ _ 

1  the  opportunity  is  a  good  one.  since  j  pulp  and  pap«r  companies.  Varaca-'  f  v..  imc 

;  the  amount  and  character  of  rtif  mack  is  sbarin;:  in  the  prosperity  101'  tnC  i  eaJ'  InlS. 

j  collateral  behind  these  notes  is  such  to  that  industry,  the  more  Woro  Equal  to  13.2  P.C.  on 

I  as  to  mark  them  entirely  safe.  yp  since  thcr“  has  hern  p  stihstaiitiai  Coininon  Stock — E.vport  and 
i  -  improvement  in  tho  prices  the  com-  noinostir  Busine*'!  Shotvc 

I  >-orth  Amerioan  Fnlp  &  Paper.  '  T.nrqc  and  .Rapid  Expansion. 


THE  FTVA7fn.\L  TE^rES,  :>IO\T'REAL,  SATTUHAT,  MARCH  15,  1919 


^VESTORS  THE  BRANDRAM-I 

[being  reduced  at  the  ra’c  of  y  p  r.  j  HENDERSONCO. 

HAD  BIG  YEAR  ont.vrio  s 


Shareholders  Have  No  Need 

to  \Vori*>,  But  There  Will  Be  -  — ■  —  -  nprnm^s  for  the  ft?.  ai  lut-t,.  ana  napia  r.xpansion. 

N*o  Bnniisi  nr  Tnr>i-0o.s<>a  Tlit-i  A.W.,  Montreal,  and  other  Enquir- I  year. -which  ended  November  ?.0.  ifn?.  _ 

.  U  wnus  or  inci-easca  ~ 

dend  at  Pi-esent.  Pulp  &  Paper  companies  has  specu-  Piuch  stronger  po«itjpii  tinanciallv,  Pfittidi  atn-Hendprson.  I.imiied.  in 

_  lative  possibilities  at  the  present  i and  with  the  outlook  for  the  cun  ent  annual  statement  for  l.ois.  re¬ 
price,  and  would  not  advise  a  sale,  [year  equallj-  tavo'-ahlc  with  ttia’  of  poris  to  its  .--harehoklers  another 

The  many  rtunpura  currerji  recently  at  any  rate  to  one  who  can  hold  on  the  past  year,  it  would  appear  »ha'.  year  of  trady  crowth  and  expan- 

■‘eariny  on  the  affairs  of  the  Catisda  sonar  time.  The  company  -was  or-  g  dividend  for  fh®  t.t/ion  nuo  of  com  ejon.  ^  ' 

-"emeijt  Companr  e-^ncriaiu  <0  .-nr,  ,  ^®^’zed  In  pi5.  under  the  Massachu-  pion  sio-k  1-=  in  sicht.  and  »r  heHr\e  or  vrare  past  ii.r  i.,.r 

nection  with  a  Imnus  or  -J-*  -  j i  of  stock  that  sooner  or  'ater  this  rotid  tinn  of  the  <  oiupanv  ha^  i.een  “ 

lice-presidc-nt  and  genera!  managrrito  *  price  that  put  an  absurd  mar-  ,vu  i  n  .  .  n  „  ii  .  ■  i  "’f  .?rov-'h  of  the  bust- 

of  the  company,  ,5,^,  valuation  on  the  propertv.  tp  "'’alen  rnlp  raper  Vl,Us.  l.im.icl.  ties.,  10  round  out  the  -cpcral  ov- 

Tf.  .tones  has  returnr-H  from  Kng- ,  neoember  10]«  it  ^Id  up  to  15-'^  ■  ''  ”  pound.  Ont  -The  .e-  sani.talion  of  lise  companv  in  a  ipo-t 

land,  tr-ncro  he  did  valuable  work  for i^hlch  slni"  there  arc  one  milium  curn ms  issued  M  th®  uii..|en  l  om-  cr.'.-.tn^  manner.  .\s  «  re-ult  ihc 

v'  ^  ’^^|(ommon  share.*  outstandinc.  meant '  PfiHi-^  fcllon.V.  rh.  ..ni-  <  mnpany  non  has  its  hus,nc.s,=  o,- 

•■TUr'*  ^iVv,  ,  ■  '’>’‘1'  ^he  nropertv  was  valued  on  tlm  ran>  is^ur-d  caiiital  o'  »  ■.-  :a'iit-d  m  a  manner  to  meet  the  re- 

r  J  .u  '  '  increase  in  dui- j  jisrojooo  over  and  above  incrrrrcd  siocK  and  Tiiremputs  ot  iis  cMiandinc  ti-adf  in 

'1,1  all  the  liabilities  and  the  million  and  common  siod.  The  t.pnd  is*nc..  c'crv  province  of  the  Domuiion  In 

om  1,  '  a  half  of  preferi'ed  slock  The  presi- ' .K'.fno.'iou  h  p,-.  renal  mm'-  additmu.  the  .ompany  opened  tip 

iina  Mr  tlcn-  and  ?.  ’.<3 joritv  of  t lie,  •( rust eos"  '  '’"ii a iT^  * ' "  f.' .  Mio-t -  ‘  Cl n Cl  t ,ons  thai  mil  cnabic  it  lo 

Trne^Vo  df  vrnrr.rn,,!,,/ or  dircctor.s  are  Canadian,  hut  there  debenture  simk.  d.m  .\ia.v  i  hanolc  a  vr.y  .  .tiisidci  ahl,  a.iuouti' 

armia^  -Pinies^  ^  ‘  ^  ^  ''■•fs''  American  interests  in  the  I-':--  "  h-  total  authmirci  '=su.'  ..t  of  c.ypon  trade  and  an  aniemeii,;; 

■•Thu-  S  not  ihr  ..me  lo,  h  -  '  otiiuaiiv.  and  the  vice-president  and  Hinounts  lo  S  i  mu„..iuo.  -yhoh  arc  now  heing  .arried  mu  whirl,  n,|i 

^  ,,  leaide  in  rhiladrlr.hia.Thc;?5S.5'-"i"  ate  held  hv  -he  tru.-tec.*  fo,  ptrmit  of  a  (utthor  cvpansimi  of  ,io- 

.Lm  for'V  romLii,  in  h  ishan.l  J'Ompatiy  controls  valuable  properties, ’■''•'’■Iff  "i  'be  tompany  acamst  t!,..  bram  h  of  ,hp  .ompanv  s  m,suie*s. 

V,  ,,me  ar^th-  r  i  ”1  1  he  Province  of  Quubec.  blit  seems  '3'a  rcrirrmcnt  of  the  mortca:''  Of  :-ik-  'al  imjiorlan.  e  i,,  ,01111- 

I  va.ml-’  bav,  h*en  nnfor. unate  ip  ,ts  .ac-  on  one  of  the  mdh,  t.m,  w  iim  .•ompan.v  ,|,woh„.. 

,  .W  O^  IV,  I  •turr  '  i  (riisition  of  a  paper  mill  in  'lie  The  hoard  .vf  dii  c-"or<  ol  ih.  -mn-  nie,ii  plan.c  ih®  punbasc'  of  tho 

ISlatee.  whiih  u  *nlri  a  vear  or  iwoiP"J-iy  •'’'■■  f'l'hiwe  .Inmrc  .AIhei!.a  i.msepd  (hi  '  m,i|.an.i,  l.in,- 


MINERALS 


*  •  ^  ;  collateral  behind  these  notea  is  such  to  that  mdusirr  the‘  more 

.-uid  fxeneral  Manager,  Says!  Hs  to  mark  th^m  ^ntir^ly  ?afr.  Bjnc^  tb^r*^  ^as  hrrti  p  siibstaijiial 

Shareholders  Have  No  Need!  -  nriprovement  in  nip  mops  thp  emr- 

to  Worm-  Blit  Thono  Will  R-  i  -’^orth  Americ«i!  Fnlp  A  Paper.  .  l-L 


PROVINCE  OF  ONTARIO 

•  UffCAU  OF  HINCft 

G.  H.  FERGUSON.  Minister 


In  1918  tlip  caluf  ol  the  mineral  output  of  the  Province  of  Ontario  'vas  45  per  cent, 
of  the  total  production  of  Canada,  or  more  than  t#vice  that  of  her  nearest  competitor 
among  the  Provinces  of  the  Dominion.  Ontario's  position  a.?  CANADA'S  PREMIER 
]\ITXER.AT.,  PROVINCE  is  unquestioned. 

The  f'lilowins  figures  show  the  rapi'i  growth  of  Ontario's  miucra)  industry,  *' 


vlce-prosident  'and  r^nTrnl 

uf;he  eompany,  i  5,^,  nation  on  the  projvertv.  tp  "  halen  rnlp  raper  Uillv.  l.im.icl.  nes,*  1 

Tt.  .tones  has  returnr-H  from  Eng- ,  neoember.  1P]«.  it  ^Id  up  to  15-'.,.  oouhd,  Ont  -The  .e- 

and.  wner^  he  did  v.nuablc  work  ^ot-i^hleh,  since  there  are  one  million  -'uriUes  ir-umi  hv  th®  Uli.Oen  t  om-  ‘  T'-vr 
rlr,=rtr-"n"^'l“  T*  ^  ';'f'”ber  of  'be  share.*  outstandinc.  meant '  fclIow-V.  rh,  ..,ni-  '  oirpa 

•■Thr'*  V.  1  •  ^be  nropertv  was  valued  on  the  ran>  ha.*  an  issued  eaiiital  o'  f  .- 

irnH^  ,v,o'  515.6k’5.00ft  over  and  above  l"-.ebb  incrrrrcd  sioek  and  ,?i«.'"i".-  Ti'fmti 

wlll^-here  ive  the  liabilities  and  the  million  and  "b"  common  sim  i.  The  hpnd  is*m'.*  t  '  crv 

J  th^/olur  ^  ”  It  half  of  preferi'ed  stock  The  presi- '  .v-oof,  nu.,  h  p,-.  .pnal  mm'-  additio 

iinH  ,  rlr  il-rH  Mr  '’'"’J"  ''  ’J*ajority  of  the,  -I fust eos"  ' -H ce  honrL  and  <J.:>'i".'i"h  7  p.<  .  nio-r-  •  oiine, 

..I."’'.  .  _ ' _  J,.  ^  '  or  dircctor.s  are  Canadian,  hut  there  Fife  debenture  s:o,k,  d.ie  .\ta.v  i  lianulc 


Vear. 

\'aluc. 

Vear. 

Value. 

1 803 . 

. .  .  .  .?  6.120.758, 

1915 . 

.  ..  *51.249,679 

190,8 . 

. ,  .  .  12.870.59;l 

1916 . 

.  . .  (i5, 303. 822 

1918 . 

. .  .  .  •■*3.232.31 1 

1917 . 

. .  72.093.852 

1914 . 

, .  .  .  J6.295.959 

1918 . 

80.165,720 

tones  to  a  repre:  tntatn  c  of  Th-'  Fin- 
acietal  Times. 

"Tbie  is  not  thr  'ime  fm  .-uch  ae- 
'ion.  Rather  if  it  the  part  of  wij- 
dorm  for  a  rotnpan'  'o  husban'l  i,* 
rcFOurces  until  “stl' h  Mme  ar  the  te- 
vd.l'f-tinr'i,  pior'vsr.  aitord.*  a  ‘leaier 
V  U  ,f  of  thr  luftire 

(  '•ninanj''.  Str'itic  I’n.iiii'ii. 


or  director.*  are  Canadian,  hut  there  FuFc  nenenture  SiO,s,  u.ie  .na.v 
’  :'rr  larse  .Nmerican  interests  in  the  E'!'-'-  1  h-  total  authmli'Cii  -'su,'  >i 

|ioninan>  .  and  the  viee-presidrnt  and  b^nd*  amounts  to  .*  I  imiu.iIuo.  .i'  whi' 
j  seeretar:-  reside  m  rhiladriphia.  The  ;  J-iS-i f"''  held  hv  the  trur'rc.*  fo 
jlrompanv  controls  valuable  properties  , 'i  'be  tontpanv  acain.*'  t!i 
|,.iin  the  Rrovinec  of  Quobce,  but  seen'.*  P'’f  '■^'i'  t'ctiiement  of  the  mortca: 
fv,.r  ->  havf  h*en  iinfori uiiate  ip  its  p<-  on  one  of  the  mill: 

lUUisition  of  a  paper  mill  in  'lie  The  hoa'd  of  diici  'or*  (,|  ih,  ■  om 
i  Siatee.  whiih  1'  *nlri  a  year  or  iwoiP'*-i'iV  made  up  .as  follows 


(  onipatij  v  strong  I  n.iti' It.  jhe  .mbsuiianes'  are  some- :  "balen.  president,  \|.  .1  OH,ie,i.  iir-d 

Vnd  the  Canaria  ('emeni  '.ompany  |  hesvil.'  l  onded.  and  the  prefer-  fico-=e  M,  f-rainan  I  tana  H  .Milhaiu  phiiv 


I*  to'  iack'.nr  :n  resourees. 


',1  dividend,  which 


'inued  wnli  a  in'1e  Tal.inc  hi*  pen- ^  .jr,,;  ,3;  iCR  nca.rly  51**0.. 

'll  ’n  hauf].  .'>1.  .lonc:  bio  Look  i  ,  before  ih<'‘  common 

tt  o.ii  .TCfisl  report  hir  l''li.  You  ,  ri,,,ar,,ri.  The  |, mires 


emulative  "  •  hi  lY  haleil  V,  fi  no's.-,  lohli  .\  l-.risrrrl  oil  "hi,  h 


U.'  lilts  1 1  ansaci ’on  tite  ,•0111- 
ured  It*  own  siiii|>lirs  ,,f 


;ee  we  have  pn  eyce-.v  of  rj'tent  .TS- 
:ee.s  O'.rr  lUirtll'  llahilitle-  o'  *1,- 
t  '7..'S!  I  ompared  Vith  a  fipive  of 
IP  "ui'j  .Ynei  after  all 
hat  It  the  true  measure  of  a  eom 
pant's  f-nanejal  tirenriti  ConFC- 
■jiuntr.  il  we  are  to  <  vpcnrncr  a, 
•ear  ot  so  of  inierinediafe  I'ti  'ncs*' 
iherr  |s  p.v  re;;.-on  wh.v  our  '.-hare 
voider--  .vrn'iid  w  oi  i  ,' .  YY’f  are  s'u?' 
*tf  iefi|-  r  ell  ml rcTii  hf-d  in  th's  re¬ 
paid  lompe  „  ui,  liir  pioblciir  of  'h-. 

•l.l'UJ  e 

><>  Ordi-r-.  iie'n  I  iiglaiHl. 


uOii  of  Ill,,  pvoftt.i  before  ih®  common  "  al'ei  'la'  I 
I  an  *0' lire  a  dividend.  The  I'gures  Mbai^'n. 
for  t'>17.  when  tlir  available  jirofii 
wa.-  ordv  Sf5.601.  ’'f  no'  tu.ouia;-  'In 

tni,  but  the  conipan.'  is  i  eported  'o  ^  \  \ 

have  dnvjp  very  mu,,  h  better  d,irin;  rpmton.'ihly 
ihe  past  >eai.  vom  boldins 


Whalen  M  .1  Haiiev.  \  H  I'nuitia 
YY  al'ei  Ylai'I.iK  liUm  .ind  'ieo;  ;,  1 


loionto  Railw.’iT. 


voider:  mend  W0U>.  VV  are  Sut.  EV.  Mon' v(ui  !  b*  pre.riit  pr  re  v.hy 
.,,.i^(,,v.,  r-nireTuTf-d  in  tbu*  re-  f>'  roroaio  Kailwav  r-eem*  to  dit-  sloe 

-aidiomp-  W  I'll  liie  P'oblciir  of  th-: '-otm*.  nm)  move  tnan  dt.seou"'.  th* 

'oi^t  lha'  can  haopen  to  the  ,  mu- 

ho  Ord.-.-,  irmn  I  tiHaml.  '""i'-  The  s:r*pcn*,on  of  ,he  d  i 

'uhi’r  DaTnrr4li.^  painf’il  tn 

Ii'egivHipi  'll.'  -t.iienif ni...  that  '"■  |  shareliolde r*.  i-  a  'v;*e  move  and 
had  l.roucl'!  iia' with  bim  from  |  in  do  eon'C’htnc  to  awaken  'lie  To-  7"" 
Lrcinnei  a  I'Umher  rjf  l.vice  ordei .  ;  roneo  public  to  ihe  posn'OP  a'ld  ' 
for  ccuun'  •■t'd  i'.-  hy -tvroeiii' ts.  Y1 ' . '  ,  of  thr,,-  i-bief  m'ditv  and  iijf'!' 

. I, .live-  tid  I  did  not  to  I  iu  1- '  n  p-il,|  ivnl  he  surprising  il  •!  proved  ongl 

land  .->11  th--  h'r-ine  '  of  iti.'  I  auadal,o  he  ilm  ,ur,v,ng  pmn«  itv  the  af  .bf' 
Cenvrv-.t  I  oV)p;;ll  ,  1,11*  a.-  H  Die  m  I'e  r  j  f  j  ;  of  the  <■omPan^.  Y'helhe,-  V  no  SU'  ■ 

•  if  the  Y'  ai'  Ti-aijr.  M’-'-rion  there- 'j.j]!  w  .ha'  *mi  na'd.  nami-lv  .  lore 


'loiifreal  I’nwer. 

H  •',  ^  Vloll'ieal.  '"'I  ai<  uuite 

epmlorl.'ihly  M'tia'ed  in  iccaid  to 
voiir  h'lldinss  "f  vhiniieal  I’owci 
and  It)  v'pw-  of  il”  ,nd'i  a  I  ioii.s  iliai 
I  he  divid,“nd  on  that  stock  "ill  he  ad- 
vam.cd  11  ihe  neai  fuui.i  flo.iuu 
whv  V  ou  vir.s’re  to  swil'h  I  lie 
Stock  ir  :  It  edged  m  etriv  le  pr,i 


fore  t  did  D'ut  br'PC  baek  •'I'h  me  jm  pp,.  -.hare,  -c  a  quehtirr.  abo'it  ,  s'rong 

sns  "-oTUryetr  or  e.fdrr'  ■■  Lvhi'.h  'we  caniio*  p.epplie-sv,  hip  '  nu  emipk'l 

.'pe;.'oing  of  the  re-.ul'  o'  i^pm 3  J  .stjou Id  certainly  realj-'e  mo'e  iha’i  earn  ns* 
lloiVo  ''e.v  live  _vc.ii  C'l^,  .Ml  .l<jpeii  ;  .  i  ,s  n  get  lo-eist 

.lai.-ri  -e)'  e.".irallv  tin  )'ror"s|' 

„  ouhl  i-.i.i  i.e  a  Ivtrh  a  fe,i  i|ie  i'an 

,0-1  ve,-  of  '-''7  ■  ft  ;  i;  ejijo  of-  'Ifintreal  Ahatf/'U--. 

.  oiirr'  ;  i  le.  f-»'  '  d'n'l’g  thel  ,|o,vt,-eal  AhaltoiiT  Plt'd  'h*  1"-'* 

vegr  -I  <•  vpe,  leip  r  d  .s  I  ransT  lOP  '  diylde.pd  o'  7  p.r.  from  it* 

f'-o'-i.  l  ie  Ii'ii-'  "O"  """’"•■"["."’■'W  :  fo,-manr,ti  in  V'H  to  Oetoh' r.  i'll,-,, 

hi!  ine>  -  1,1  tliai  o|  oil'  Ii'cular  ine  |  v  hen  Ihe  payniCIU  lia;  h"en  de- 

(,p  w  hpd,  e,i|i  td-'ll'  a"'  now  r  r' M  e- 1  ^  j  , „fo,-pi:ii irin  i*  to  the 

h  ra;r-,er!  l,-rfe,.t  that  . 'O'  c  live  Ist’er  'late  tlif 

"Y:  tar  a-  the  ft-'ure  '  '  "71'  i  Iijioi'any  ha  I'eep  doing  tlllle  liet. 

.-d  e  r.-'u:-'  b'  -'  'n  'niiiil  'ha'*  'bej.^i.  fa'-ui'jc  I's  hood  uiteres, 

Viarf  fei'll  vear  1 'ttU  ■  -t  ha,-^j,|^_  h'liv'iesl  ifideh'edP' S^  op  ihe 

ren  rie,  .  od  fe,i  "le  irivviii  '■''  'h  ef  - .  I  ^  end  property  a  'he 

hot  with  '-.'I  '  riiv.liim-.  awaiiiiig  ^,.,1  ,  amnunkt-  'o  ^7t'‘i.'i'’i". 

end  V'  It"  '"1.  ■iiiil.v'  .Ir  r'dii'-ed  a*  the  ra'e  o' 

V  el.vp."'  ,  ■  ha-  >■  ’"und  in  t.al.e  aunun"!  the  bonded  in 

pia"  ■' e  .  ',.o'e  ..near;  V  f  11  r  j  pjp y’t  ca.:  t  en'i 

.■•'at  ei.-ai  '■!  ■..rvf-d'U'e  ^nipun"  'O  $4?i,l'''‘i  au'l  1' 


'I'intreal  Ahp(f/»u--. 


'i'-  ri’iiDuin*.  I  i>inni"n. 

n  I'  '  .  U'ui  nci  V'v  "lu  .’vri 
wen'  poor  Inking  lliei,  piofii-,  and 

t  o  7""  have  71  point*  on  >  .nn  rennigns 
o,d  I'omMon  sio' 1:  piireha'rd  hi  7",  How 
i,  rv't.  vou  are  "i  p.vssos  mn  of  a  Him- 
ird'"''-bl>  maiired  si.,,  k  tv,  hind  "tv.  h 
has  been  pla.rd  lai=e  sum-  mi'  of 
ou  SU' '  eeduic  annuat  prof"*  riieir 
-U  lore, 'taking  111'"  .  r.ns.|rierattoii  ttm 

'  s' ron  g  position  r,f  the  eompant. 
nu  emitilcl  wi'h  the  hvigb*  outlpeik  foi- 
lav,  earn.ngs.  'here  ’*  reason  io  '•i.',  e,,. 
■  ih.i-  'll'  slo  k  "  di  do  . 


la"-  poeMiii  i-j,v  nvateri.al  cmploved  in  ihc 
'  manurscluie  o!  'Ii,'  '■onip.i n ' p',,. 
ft  II  IS  Fi  nm  tip'  mits,vi  ihjs  ten- 
I’ce  has  p'''i' rr|  a  pi  ivf  ita  hi  e  'Uie 
Inip'iri.incc  m'  I.Mtorl  |{iisiii)'ss. 
ii'c  In  I'vnnreiinn  uiih  Up  espansion 
lo  o  '  the  ,  opipant 's  e\poi1  husitiess  j. 

'  ei  --limild  h"  poitiled  mil  Ihat  -hip. 
Iiai  inenis  aie  now  bring  luiiiit'  lo  \ns. 
s'i-  iiala.  \ev  /.'Uilsii'l.  SonUi  .\fiiia. 

'"li  na  \ew  foiiiidlan'l  ami  the  i\ 

I rprl'an  Isljsiid  ■  Tlie  'h  ■.  rloppi.  p| 
of  'Ills  hilsipesa  1-  •;i>e,- 11 ,  'iiipor' 
.ept  fionv  tlir  s| ,a od lioim  'vf  I  .cui'li.in 
ipdi"  ii'  as  "  itl  giadiiailv  pro.r 
.^P,  .<1!  apni''':atde  limloi  in  hruigipg 
ind  m"ie  I'uuiu.-'  to  t'aipida  and  ui  thi;- 
,,,c  '■1.'  '’e|i'  •'<  'iiainia'n  foi  'In  'min 
II'  a  I'avorahle  trade  h.-il,,ni'r 
I,,.  The  siaieinrni  thi*  .'ear  p.  r,,,  ,, 

,  P'-rind  've  th'rierp  month  1,1-1.  .i,|  of 

Uie  lu-nal  I’.vi’vr  upuirn'..  a  Up  • 'vip 
pain  ps  lo  hav.  Ur  li'ial  .'ear 

,i,n  '  orrr  ;  pomi  wi'h  'lo'  i.-ilrivda'  e,i , 
T!v  '-atniiigs  for  'he  Uiinorti  nv'.iiUis 
fp„  P'Uiewl  a'D'VUn'ed  10  1  a  .  'o.ii- 

pare'l  with  .te"!  I '0  pvr  ih,  v'  ar 
I'"'. 


Nickol:  The  Sudhmy  Camp  is  the  worM  *  chief  source  of  nickei.  Tn  1918  a  record 
ivap  established  for  the  production  of  nickel  and  copper.  Ores  smelted  totalled  l.-i-jP.- 
SP2  Ion?  from  vvhich  nickel-copper  matte  wa,«  produced  containing  -lo.SSb  ton.*  of  nickel 
and  2-0. 48"  ions  of  copper,  or  .3.909  and  l.iEwR  ton?  respectiYcl.v  in  excer.?  of  an>  foniier 
yrai . 

The  nirko!  rofinery  of  1  he  Internationa!  Nickel  Conipan.'  of  ranad.T,  ,it  r<iit  Col- 
liortto.  ha.-  Ix'on  in  operation  yittcc  .)ul,\ ,  191  S.  Construction  work  by  Ihc  Rriti.*h  .Am¬ 
erica  Nickel  Corporation  on  1  he  .'smeltev  at  Ntckellon  and  the  eleclrolvtic  rrtinery  on  llin 
Otta"'a  River,  near  Hull.  Queliec.  i*  well  advanced  and  it  i.s  hoped  to  h.avc  both  plant?  in 
opr'i-atioii  hefore  the  end  of  1919. 

.''vil'er:  .'^ince  the  rhsen' epy  of  .sihci  at  f'oLalt  in  19(1.3,  shijimrnt?  front  the  ea.nip 
and  outlying  silver  areas  up  tn  Dec.  31.  1917.  were  •271.721.172  ounce.s  "orth  Sil.jl.O.ju.- 
.  Prehnimaty  figures  for  191.8  show  a  n  output 'if  1 7.332. .‘^(1 1  ounces  valued  at  81 7.- 
29u.82fl. 

(iold:  .'^iiice  HHu.  when  Poicupinc  arrived  at  Ihe  pvo'lucin^  vlagc.  (htlario  ha-  had  ,a 
con.siderable  output  of  gold,  and  now  fH’cupie.s  fir.'sl  place  among  llic  Canadi.an  pro\  iiicea 
in  the  production  of  thi.-  ntetal.  For  1918  tlie  gold  output  of  tlie  Province,  was  11  |,S79 
"unres  worth  >S..M)2.ni2.  .Ait  in(  rea_;Pfl  output  <r~  anticipated  for  1919.  now  Ihat  opor.nt- 
ins  eondition  haYf*  improved  wjtli  the  tenninalion  of  the  war. 

Dividend*  and  Bomise.s  paid  fo  Dec.  .3Isf.  1918.  xveie  87.7..71  ,S..3  Pj.iJ.S  from  the  ('ohnJt 
.'kilver  Camp,  and  81 .3..3.>9.209.90  from  the  rorciipinp  and  Kirkland  I«(ke  Cold  Camps. 

The  total  v  alue  of  t he  chid  metals  produeed  in  Ontario,  includin':  pri'iintin.-u  v  ftg- 

III  e'  f'lr  the  vc.ur  19]  s  j..  as  follovvy;  ' 


I  rT.'-ep  ami  l,e|n'«.s|^. 


.  ..  7t8i.p7d,d2ri 
.  ..  1,33.010.  pp; 

78.92".7',’:7 

t rr  and  tn 


Cold 
Copper  . 
Cobalt 

th,""  y,'’ar  191' 


-19.917.080 

.3.91(1.8,31 

tlie  priK-lin't  fretn  rio- 


ri'iminief  ("11" 


r  't.-i','--" 

1 1  ’  r  -  of  I  jd  Ft 

<K  ryf'  1  r  1  r)  ''•D 
I  B  n  CY"  t  n  OB } 
..I'Bj  rt  of  trio  f  ? 


p  (nmnlDurr  prcfci  icf}  b  .^1*'^ 

Drid  .1  (  I  ^  r*  f  ’l!  ' 

^Tnrr'^r''  C.olrj  llchrri 

ihr  IiB'C  Srrti  HobI*  riiip  i 

ihc-  1  (D 1  i *  Y*  f]  r|r  p,*»  r  1  in »“  n  1  Tlir:  T*in 

bI  'U'Tor-';  it.  'H  B  pn^tt  O't  to  -  y ; 

(hpl  Toi  inr  F  r  rT.rrri'nth  C«*n( 

ui*h  ('•nnppp'  BPr]  'h‘'  '■'1|TV-.»U  < 

f.T'  nr.Bbr  TV,r  pre>  ml  iB* 
of  r|iti(ifP#-l  U  <  pr  ]-.rr  antunn.  loi 
Yi  ’AOdM  p*"'*  «i  I  r  pv  i  -  ;  ,1  r  n  ih'-i  ’b1( 

nrro  in*' rr  B  ,r  Jp  '•  p'  P  .ir-j 


*'1  pr  t^l  intrir-.1  in  ?  hB  r  rholr^r  vt 
'  Opnrfiie^?!  V  nh  flv'  rain  n-R  it  tho 
pairi  Tr-3f)'-'  Jr  fjirrrin-'p  ih^t 

■qo'A-  Ilpi  rrp  ^tyr*  r«-rtf'ABl«;  of 

Tiono  'loDtin^l  pti,,  Tomptr, 

•  r--  7  ^ ct''  B ipriijti t IP -•  Jo  a  ni'icl*  iBrcrp 

.till"  ' 'im  than  in  r..e,  lo,,.  i''i,VK,  has  all 
f’n'-t  ('e'"  'h;',C''l  I',  finei  tiling  r\pr,ic-s 
irri'v  f r ■' ' '  lai  i'll’  ,hai-grs  unvmiEtr.t 
)v  *'1  niwHr  up  r,r  th'  usual  h'I-.-  ■ 

an.  c  nf  .'7  y.KV  anfi  tuif.'i.i  .r,  31, ,|, 

,  .y.  fer  a  "miingspry  in  '•'i.r.nr.-t  ion  "iilv 
goo'l  Heiifp-.  Ci'acrr,  „  hi.'h  mav  p-' 

,r  i.  'ie  'l''n  the  Ivon-l  I,, 

I'vv'v  at  t’C4.'?i  vsfl.-  -.ighU’  highs, 
ing  tn  the  e-v'i-a  mmiUv  -n  ih,  .-.ii 
■  air  '  'I'e"'.’’-'  wliil'-  '-ink'ivg  fiiii'l  le 
ie-,i  ','iir'-'.v-n' s  a,.oiinteH  h.i  tt'i  ',..n  ui,'] 

•  S'-  la.  t|-  rr;  gm.; f;-,  ,,,, 


me- fir  I  rnii  ere  (i.-ts  bmn  ineluded  O'  the  v  ahjp)  100. 

I  Oder  Hve  .Yiinini;  Act  of  (intario  patent  r>f  a  milling  claim  "f  1"  acre-.  ina.\'  be  t.|>- 
1  allied  al  ter  poi-rr.i  tning  '210  flay  '  a*.  <-  --incut  w  r»i  k,  and  on  pa.v  ineitt  "f82..n0or 
.‘k.3. 00  per  ,0  re.  depending  (111  lotation  m  .-iii  'c.vc'l  or  iiinurvevcd  tci  ril.ory.  .Miner'a 

l/i'-ense  CO', ling  .*3  entitle'-  a  prospeoioi  In  hii  aie  1  hree  claim,'  in  c;ii  It  iniliiilg 'liv  i.  ion  in 
an.v  .t  ear. 

I'll  II  '  >‘f  jn.'lihc.it  mil' .  ill')  .1 1  a  I  "d  r<•p'^|-|,.  geological  mai'  aiul  n)iniiig  l;iw',.  a]ip?*’ 

1', 

Tiiob.  \t  (.ii::'(),\, 

Itoptilv  Miiii.iri  ''I  Miu''  . 
rorontii.  Out. 


Western  Assurance 
Company 

I  to  orporated  i  -D.  l?'*i 

I'ire,  iMarinc,  Automobile^  Hxplosion 
Riot,  Civil  Commotion 
and  Strikes 

r  YJhMF.NT  Y.s  "!  IttTEMDEr  'U*'.  FT' 


•he  p.-e'ei  r,1  ,...  j,  e',,|al  !• 

CnnaHa  *-0 a m -hip*.  Pr.  tr.rrs,|.  _  ^  ’'7',,  ''  "'’ 

-a  r,  Th'>r'-'''1  eim  I'r  hwe  (,'  ‘-'-"'o  '■  .  '  'n  F' '  •  tn  Ihisvvn 

nuentt,  c'l'n  'v.n  . . .  'b'  .w  . . "einpp.e,', 

g,'3m*h-r  r-rf'  '.'''I  Itve..  •be  "■"nr.'Olv  "■  .sga-'V  II,,s,,.3le'i  h, 

I  ,,,  r  .  'he  he„.(--  nu-  'b'^  ffl'-tlial  il  |■•|1  'O  nmg.s 

»  oiomn.  .  '*’H  ^  t  r>j  r»i| 

'n.inirrr  we  .01  '-.-,,'.0  -he  ,,3,;  l'"'fef'''l  m'v  eiiud  I'l  "til' 

;r3nh  T-'vr  flit  I'-e  nf  "01W'i3  d'h."  1«  "9  H '  g  th'e  t '""■'I  :"V',k  ''•' 

-ti'p-  seenv.i  fu'lv  as-ii-r'T  i"vt  iviil',  "  f  3-  '"1111131 -U  "Cii 

...,'31,:^  ,vf  the  hire'-  'w.tv’Mg'.'  "h"1.  '  b'-'-  '•n'l'  '.'oi'i.i'g 

hpyr  B‘‘*rV'*d  eiicip'^PA  fjt.rtn,'’  I  111.*’  p.i  .  yid  I  oitimoti. 

*hr  p.irt  tbvDr  Tor..  bijt.  a-  br 

,ause  nf  tl,'.  e-,.rll.-n'  mj'l'vek  f',r  "1,-  '  ,)  s  I ,  '  h'l  t  in, ,  „„  111, 

.-hipp.ng  in'liis,.--  fnr  sn,„r  vf3rv  ",  I'HUng  hv 

.-nnie  I"  Ihn  ,vi.'an1.u,in  .1'  7’'.  Ih-  'he  •"•'i'"'."  '"'"'k  .11 '.'r.  I.:.-.,  nr  r;.l''V 
pr,er  3'  v  l-c.h  vmi  hnugb'  'he  '  o'l- P=t  ’  "I  ''d  .yO  nr  h.ieei, 

vn,,  nre  g.ittng:  a  vehl  nn  i,,.'--'  1'‘'7  i  a:>men'  mv  Hie  ■ -mi, non  sovt 

Hnepf  nrissa  p,.- .  w-hi'-b  I.-.  verv  •■.111'., I  tni  .rtsS'in.  trav'Dc  a  haiwnm 
•■■stotaeinr-.  rrnirn  for  -'n-  k  /■'I'l-  ""  t'hi  nf'  .'Say,,?:,,  w  hl'-li  Hiifle' 

'ing  'h'  rnai'gm  nf  hafei,  fu' nh-’'''''l  'be  prc.  inu*  hHlaii"'  of  D17  1k4 
!  1>\  1)1  rfr.rvrH.  Biir)  hlfb  D).Bdr  Ih*-*  proj'.t  apd  ln?«  v^ji  . 


1  f-rd  1  Jir  Bi  1  u»n  *•  '  I  I’c  m .i 
1  rj  r  n1  r  ;  DC  f  h  4 1  ♦  r  T<) 

T  ho  f.  'I-  t  Ilf  '  e,-,  I 

Vf-r  hirli  rr<  ttrd.  bII  di''.' 
d‘ pB  r*  to^n  "f  *hr 
hilling  I.'  'r  ■  i-rt  1.H 

rn<M  I <  4NM  I 


I  JiVfW'd  ll’v.*’  p.# .  on  I  oitimoti. 

The  r]  t  I  put  jr.li  nn  !  Jn  prrlcrr  d  ’ 
k'f.ri,  f'ti  fot' 

ijtr  «  ntnu'^if)  >  1 '.>•  t  ri-'t,  ttr  1 ’yl"  V  .  ^ 

‘r.nipB''d  tl]'  or  P.t'V  m 

1 ^  7  i  a>!n‘‘Ot  nn  tpr  •  oniniOP  ^  ” 

f'Blirf}  tni  .T'JS.ROft.  IffJ'IllC  n  hatBprp 
for  •)',#  >f;^i  of  .•50  777.  '•»  hiep  ^^dflrd  Up* 


'll  ijt 

IBS  901 


^itish  America 

Assurance  Company 


Fire  prenii’jms  for  it': 

Yfsrjne  prenuiin,-.  for  Jl'i' 


$0.21.7.537  ?V 
.  .'(.298.17-13.?? 

-  - $6,511,7 


.\geri'*'  rniiiir.!'* 
T-Ixe* 

Gelie'-'i!  eXpe'Cr* 

.'dan a?  losse?  , 
Agent*'  t'ommisKii 
I  aye* 

General  expri,*,.* 


TOTAL  INCO.UE . 

.  .SI  .55ti,762.,7'i 
[•'•n*  .  -  *vu;t,;;72,27 

..  t  16.624.5'; 

.  476. .172.09 

- - $2.513,2.31. 

.  $2,006,347.4.3 

115  .  206,061.0;.’ 

.  IIEOIO.OO 

.  05, 5.57. .35 

-  3.400.196. 


J  81.963.0.5 
*6.69.3,605.5(4 


-jv.  *  prmi"'  e  of  HninE  belt' 

Tti.vre  a.'tivr  .,  ,i'l  rai'n'ah'e 

I  np'i  It  inn  - 


Porcupine  KEoPi 


YM  lit  (  II  MU  I  Ml 


I  8(.|M  I  I!'-'  Klf'PItTS 
YY  II  I  IT  I  I  Y  PI  YY  HT. 


pin-:  a'  Hie  rp'l  n‘'  I '•  1  V  einjpl  h) 
•Y'.'tl.'tO.  3H  lim.'iunl  in  e.vrc.'s  Cf  the  r,, 
'n’a!  oiiC'iHniling'  iireterrerl  s'eek 
anri  euiial  tn  '.I  7'.  nn  th"  '  oiDni'Ui  j,., 
elnr  l,  (  'lie  113  1  '  fi  'W  ,  h  $112,151.  'll 

11",.  In  1017  nti'I  -$117,366.  m 

12''.  in  l''U. 

The  hslanfe  -h'rt  *hnw*  an  m 
,irH.'-e  In  the  value  ef  plant.  e^g 
fi'.im  ?1  7S.5,''<2h  I.n  1‘'17  to  *1.527,223 

■n  lots,  '.v'hile  mv ' sti’-.f  IT ,*  a;  .*120. 

77"’  ..rniiaie  "”h  S'’ -.".ft  t'le  j-.,-'-’ 'oii  '  » 


I lirnrpnr;il rd  A.IY.  IH:t:t 

.  Myrinc.  Hyil.  Automobile. 
Riot,  Ci'il  Comtiiolioii  iind 

I  YTEM  EN  T  .YS  OF  LLr  F  M  I!  I  :K  : 


Explosion, 

Strikes 


ToUl  r  I ..  "Jr 
•  ^pKofb^H  in*  'I 
■  f'A  :r>is 


TOTAL  EXPENDITURE  .  |6;262, 427.64 
TROUT  FOR  THE  VEAR  .  I  441.26^6 

Capital  piijcij  (pair!  up .  12,458,625.65 

To'al  a?!Pt.*  at  3 1st  December.  1015  .  #7,167,535.77 

l,ef*e=  paid  riiv'e  organizatioD  in  156*.  over  ...  $74,000,000,(10 

BOARD  OF  DIRECTORS 

YY  ,  P.  Yfeikle,  Presiden’ 


Sir  John  .\;rd 

Robert  Biekerdine  Montreal 
T.t.-Col.  Henri*  Brock 
H.  C  CO.X 

Alfred  Ce'pper  l.nnd<vn.  Eiiz 
.lohn  H.  Fulto'i  New'  5  or- 
P.  R  Hantia 
r:  Hay 


.Yleikle,  Presiden’ 

Dr.  .Juiin  llosktn,  K.C. 

Z  A.  Laah.  K.C..  LL.D 
George  A.  Morrow.  O.B.E. 
I.t.-Cel.  Hon.  Frederir  Nicholla 
pe:g  (jen.  Fir  Henrv-  Pellat*. 

fVO. 
i:.  n.  YVoorl 


BOARD  Al  LONDON.  ENG. 

I\'  Hon  lohn  H.  Krnnaw.a.v .  Bar*.,  C.P,.  (Iheir.mar 
.'ir  Ernest  Cable  Alfrci  C'joper  Sir  Charles  .Johnston.  Bart 

LONDON  (JFf'  JCf'.p:  1  ■(  Cornhill,  London,  E.C. 

HEAD  OF.ITr  ES:  Cor  '--COTT  AND  WELLINGTON  STREETS, 
TORONTO 


KiELY,  SMITH  &  AMOS 

'lember*  ^vlantlard  .YHock 

Cx'-hange. 

I‘0'2..3  <  .r.H.  BI'Ib.. 

lOBOMO. 


HE  OH\  AND  OFFER 

ALL  OR  .4.\y  PART, 

—  OF  — 

too  Standaril  Relianca  loan 
Siiares 

PricF  S44.00  per  sharp 

3I\CK4V - MA(  KAY 

KXI  f  .  p.  B.  Bl  YLmVr. 

*  Yar?  TORONTO 


77'’  .'cniiaie  "”h  S'’  -.".f  t'le  j-.,-'-’ 'ou  *  tirrent, 

Inv*n'.'- 

V*  *  r.  Arreuniv 

Yii  Impnrl.nif  SiiFisitliai'.v. 

In  ,-.f,riii‘ rlinu  "iH,  the  atnui'ilien  I'efer.'H  Chg* 
nf  :,h<  .Mhf'ta  I.in:-;"J  Pit  Cemipany  rp,„!AM-'« 

■I  -hniil'l  he  nnierl  ihat  Hi;*  .aubsid- 
unv  ■;  1  3r,iiaii/.e'l  S-'iCi.b"'.'.  all  tlm 
-in<k  hr  n.'  '|•■V1)'''I  i'.'  the  UlHlin- 

ram-Hrnri'iron.  I.irui'e'i.  "iih  the  ex- 

repiion  of  live  ^hareg  till'vlYVd  to  the  003,^, 
iiK oruorators.  Against  this  amount  Bond  R, rt,,.  1;*' 
of  $2!<''.r.',f,  tlieie  has  been  set  aside  ■  a 

?,  fi'pre,  iaiion  re=ervp  of  $.1,3.652.  eo  rurmii; 
lha,  f'lllow-mg  the  ('oiiservatlve  poi-  "•'j’J' ''"sn. 
j(  V  of  th'  Dianas' ineiit.  the  invest- 
me, It  's  rari'ieil  in  the  statement  a'  href  i)i.,dP"i 
'.he  exact  figure  invol’erl  in  the  pur-  wifj"- t*! 

'  fia'vp  despite  the  fact  that  dividend.*  humi'i'  . 

aer  ruing  Yrotn  'h®  eubgidlaev 

.in.'vun'fl  f-  MThirv  for  the  seven  _ 

moP'h.*  ending  n»eenih*i  31?t  lae».  v.  in  . 

Siibsfaiitinl  YYorldiiB  1  apllal. 

Inventories  icere  hlghei'  at  $91'''.- 
SO'.'.  eorapareri  "9h  .$712,736.  the  tn-  H.  (  .  Pylve: 


■ll'g.  I.M 


•v'u.f.is  4 12,1s,, 

■I’-S  .'o,  i|i»! 


Ituv  ,3,,  I 

I  SC'.  ;;g-i  1.7, i 


''..c.l.'i.'i'ir, 

I  I  YIUI  ITII  * 


'.'iT.oi’ii  ir./ci'i 


I'lr®.  ba'I  and  automobile  prrmmnc'  for 
1915 

■Marine  )ireiiinjui'-  . 

I  o'  rl'er.l  3  lid  r'  llt  * 

TOTAL  I.NCU.ML 

fire,  I'ail  and  auliuuobile 

!'i-;-.e*  *1.101, 67;;. ',6 

Ygpiit*'  '■'iniinissKins  6;jl,fH7.72 

'I'a'vc*  .  ...  89,265  11 

(i'ueral  CA|iense  .  ;>9 1 ,6:;;i.i)7 


$2. '9.3, 29 1.  VI 
1.2  It. .50::,  t  i 

.$1,009,795. 12 

102,265.96 
$1,1 1'.kOGl. 03 


■'ei-oia  412, im' 


H.  (  .  SY  l.vi  sri  K.  .IIL.  (II  ; 

.5  4TION.4L  (  II  V  ((».,  h»:k»:  I 

H  •  .  Pylv'Tter.  i;-..  \'lce-rre.*iden'  ; 


.-rearve  h'ing  d'"  'c  Ih®  larger  and  .National  t'l'y  t  ompany,  and  th® 
moi  e  nnme’  oii.';  =’o;  ks  necessitat'  d  miin!"ip:H  and  aov  ernmen'  l-.ond  e^ 

'  hv  'lie  iu'  i'ca.  ed  iiusiness  of  'h®  per’  of  Hi®  '  Onipani.  spciif  several 
.'on'ipany,  both  dornestie  and  fov'itni  fia.'s  in  'lontreal  'lueing  iJi®  weei-, 
A'coii’it.s  receivablf  were  higher  at  eonferrinp  'wirh  .'Ji.  .MatJioi.  the  <  a- 
f45;!.;i3‘’.  'omiiare'l  '*iih  $345,096,  and  nadlan  tnanag''r  of  the  "mipanr. 
■iota!  a.v'ipt.*  amounted  'o  $3.'.>4::.''"6.  Afietwards  Mr  .gvlvea-er  and  Mi 
rompai  ed  "itii  $2.S5't.h7;  in  F'17.  |  Mather  '.v*ni  ,0  Toronio  fnr  a  l  on- 

T'le  rompany  sh.o"  *  *u'or-iantia!  feience  with  .'-Iv',  Yl'irra,'.  manager  of 


Ygpiit*'  '■'iniinissKins  6;jl,fH7.72 

'I'a'vc*  .  ...  89,265  14 

(i'ueral  CA|iense  .  ;>9 1 ,6:;;i.i)7 

- .3'.',5I.T.j95  rn 

•Marine  1',*;;®"-  $  1 .076,&!!6. 1  5 

.Ygenis'  '  (minitssions  20;'l,454.2;i 

Taxes  .  .3.’,,496.'iV 

(ietiei.nl  *-xppns'’*  54.3. 35 

I..347.I20.10 

TOT.AL  I'.'XPE.NDITI  UF:  $3,560,7  16,09 

PROFIT  FOR  THF;  Y  FAR  $  251,344.99 

(  a|i:tal  «'o'-k  pai'i  up  .  $1,399,029.79 

Total  assets  a'  3I*t  Decemf'er.  19  1?  .  .*4,04  !. 099. 66 

I.os-e*  paid  siner  (rrganization  ill  I  5.33.  over  $1.5.00t).O00  O'J 

lUtARD  OF  DIRECTOR-; 

Y5  P,  .Yleikle,  Prcaideiit 

Sir  .-lohn  .Airri  Dr.  .lohn  Hoskin.  K.' 

Robert  Bickerdtk®  Moutreal  7.  Y.  Lash.  K.C’..  LL.D. 

Lt.-Col.  Henry  Brock  Cieoi'g'’  .5  M'.irro",  O  B. I'l 

H.  C.  Cox  Lt.-C'ol,  l|on.  Frederic  Nl'.holls 

.Alfred  Cooper  vLondou.  Fmg.’  Brig. Gen.  .'-'ir  H'ury  Pellit*. 
•lohn  H.  Fulton.  iN’ew  York  C.Y.D. 

D.  P  FI  anna  K.  R.  \5  i.io't 


Sir  ..lohn  .Airri 

Robert  Bickerdlk®  Montreal 
Lt.-Col.  Henry  Brock 
H.  C.  Cox 

.Alfred  Cooper  ^London,  Eng. 
•lohn  H.  Fulton.  iN’ew  York 
D.  P  Hanna 
F;.  Flay 


vvniking  'apital  'uveont  assets  show¬ 
ing  an  excess  "Ver  ''iir'nl  t  i  ahti  it  ie.*  ' 

I  of  !5T:',l''’n.  I 

Diir’ng  th®  'he  ronipariy  in 

creas-'d  '15  expor'  hii.tinee.'s  nn  a 
llai'E®  *''.ale.  and  th®  results  from  the 
ejtahli*hmen’  "f  'h*  F--tt;.*li  (  ijlum 


lof  in'o  office  of  ih®  f  ompanv 


SIT  FI/S  I  . M  il  I, Fit  TOW  YI'F.  I 

I 

f  S.  8i.ee)  rorporation'*  iinfiUcdi 
t-nnage  on  hand  Feh.  2?.  r‘19.  im  I 
aii*'l  h.cin  767  'on*,  again*,  ‘v.654,jh5j 
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Ri  Hfvn  ‘?ir  .lohn  H  hennaway,  Bart..  C  B.,  Chairiuan 
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THE  FINAINCIAL  TIMES,  MCE^TOEAL,  SATl  KDAT,  MAKCM  15,  l»i» 


(Tbr  S'iimncml  ^Imrs. 


iwU«  a  souvaulr  of  the  occasion  In  tlie  shape  of  one  of 
hhose  litt.'a  personal  adornmeuls  which  the  ladles  do  so 
•  love,  and  which  for  soine  niysierioLis  reason  cost  so 
much  inoi  e  in  this  country,  he  invariably  Insists  upon 


TOPICS  OF  THE  DAY 


pBblished  every  Saturday  at  «33  ('rais  Street  ^VesU  ,  '’oun.ry.  ne  mvanao...  ....  ...  u..o» 

STont^l.  by  Tlio  nonfreol  Financial  Times  ruhligli-  paying:  the  duty  on  it  whether  the  customs  officer  dis-  ' - - - - 

Ingt  Company,  Limited.  'covers  It  or  not.  Yet  the  amotmt  collected  In  customs'  Jt  truly  is  a  new  era,  when  a  cor-  Government,  the  Ontario  Provincial 

B  winii.-'r  e-oT-  . i  .  j  %,  •  iw.  M  ^Idutles  might  easily  be,  not  perhaps  doubled,  but  very j  poration ‘ issues  a  statement  to  the  Government  and  the  Goeernment  at 

B.  EM3LLT  tOX  -  President  and  .Manatting  o.  r.av  o-rre  effect  that  "the  ttashington  have  pounced  upon  this 

_ gieafly  increased.  If  -nil  oMho.se  entitled  U.  pay  .  whaT  WE  H.4>  E  dividend  is  re-  highly  efficient  corporation  and  have 

T.  KELLY  DICKI.NSON  -  .  -  Editor  i  *’°*^^®*  enough  to  admit  it,"  THEY  T.4RE  liuced  because  it  almost  bled  it  white.  Ontario  i?  the 


B.  K.  SANDWEU, 


.\s3ociate  Editor 


SpcAking  for  ourselves,  we  hace  of  wiiirse  duly  f>ro- 


_ ;  vided  the  fkivernment  with  the  fullest  possible  Infornia- 


WHAT  WE  HA>  E  dividend  is  re-  highly  efficient  corporation  and  have 
THEY  T.4RE  liuced  beeaiiseit  I  almost  bled  it  white.  Ontario  i?  the 
is  deemed  desir- I  worst  sinner  in  this  respect.  The 
able  to  ere.nte  a  large  reserve  for  |  Ontario  tax  is  a  distinct  diserimin- 


SUBSCKIPTIOX  PRICE:  In  C  anada.  $3.00  a  year:  $1.7.3 'Gon  coneemlng  our  exiguous  income,  and  we  have  no 
for  six  months.  In  Great  Britain.  32s.  a  year;  7s.  I  doubt  that  the  editor  of  the  Hamilton  Spectator  has  done  I 


latory  tax,  equal  only  to  that  applied 


Time  was  wb®n  we  were  informed  by  the  Pederal  Government  against 
that  certain  reserves  were  being  added  I  the  Canaoian  Pacific  Railway.  .4nd 


for  six  months.  In  the  United  States,  $3..')0  a  year;  |o,e  same,  and  we  hope  that  the  editor  of  the  Toronto  If’  de- i  it  appears  that  Ontario  is  not  yet 

toort  i,=  .  ait^nbility  of  preparing  for  emergency,  satisfied.  It  looks  to  Ontario  like 


lin^on  Goveminetif  1®  usin'’  the  power’  niinistratlon  of  the  new  Canadian  Income  Tax  will  he  effect  the.se  exre.ssive  taxation  meas- | into  Ontario  probably  two  de- 

i.  U  .1  T,-  .  ’  iM-eetiv  inrm«r,i  u  tien  WP  see  fl  few  nersntiK  oioseeiif-  urcs  that  it  is  the  duty  of  ( 'anadians  ■  fables  ago.  in  t he  corporate  shape  of 

1  It  by  the  3\ar  Measures  .4ci,  as  a  means  c-ntl.'  mrreasMl  when  we  see  a  few  persons  pioseeut  produce  to  the  maximum  of  their 

ft  Grand  Tnmk  Railway  into  submission  O’'*  iniproner  returns,  especially  if  those  persons  are  ppw’er;  these  same  gentlemen  are  also  '  erjean  capital  and  .4merican  enter- 
h  it  could  not  othcrv;ise  be  compelled  to' not  friendless  Chinamen  or  other  aliens  of  the  class  never  tired  of  exhorting  the  producers  P^i*t’  ''''''t'stlf'd  w  ith  the  barren  rocks  of 

se  Is  one  more  instance  of  tim  peril  to  us  lallv  picked  on  as  the  proper  victimis  for  adnimistra-  continue  to  pay  war  v. age  j  Hist fict.  and  '"'licrp  (  an- 

se  IS  one  more  mM.iiu.e  oi  mi.  pei.i  o  .  i  i  i  I,  liurt.s;  the  produce’s  1  enterprise  absohifely  fell 

r  established  right  ami  vested  interest  I’'*?  seierlty.  ft  se.arce!y  .seems  possible  Uiat  every  are  told  t hat  it  is  t he  e.xl  reme  limit  of  I  ti”  t  he  .Americans  stuck  it  out  and 


ttfto  fr,r-  ew  -  e  81  Ta bill t y  of  p.'epari n g  f Or  emergcnc.v.  sat isficd .  It  looks  to  Untano  use 

•Jlobe  has  also.  And  we  naturally  feel  a  certain  moral  or  in  order  to  reduce  certain  mortgage  "easy  m.onev,”  and  it  has  been  easy 
AHTERTISIXG  Rate  Cards  on  application.  superiorltv  over  thr*?  mtsgtilded  persons  who  are  try- .  oc  bank  obligations  or  to  provide,  out  !  money. 

CABLE  Ani)HFS«i-  “Uinllmes"-  33-  U  Code  IbK  lo  evade  flieir  liabilities,  and  a  certain  hope  that  a  large  fund  of  working  But  w  ha*  Ls  t  he  result?  bast  pre- 

VAJxxti;,  r  iniiiucs  ,  vv.  l.  tone.  .capital  to  enable  the  company  to  |  cisely  the  result  which  alw'ays  follows 

TELEPHO’E:  Main  S150.  All  Bepartmeiits.  Government  will  catch  them  at  If.  But  that  does  I  jjg  posiitjon  in  the  general  '  any  attempt  to  hulldose  capital.  The 

ii'ji  prevent  u.s  from  believing  verv  firmly  that  In  mat- ,  development  normally  to  be  expected  !  International  Nickel  Cmpany,  ciiff- 
TOBONTO  OFUCE:  Tornino  Stock  Exchange  Bldg  taxation  if  Is  the  tni.siness  of  the  Got-rnment  to  country  with  great  re.sources.  j  ed  right  and  leR.  hounded  from  pillar 

Bay  Street.  Representative.  R.  3.  Ritiriiliouse,  ,  u  ,  ■  »  .  "hen  a  company  is  compelled  to,tb  post,  has  shut  down  some  of  its 

Phone.  Adelaide  946.  money  and  not  tliat  of  the  citizen  to  come  fortli  {reduce  the  cash  returns  on  the  share-  j  most  productive  mines,  with  the  con- 

-  ..  land  fender  it.  And  the  Government  which  in.stifufea  a  holders’  investment  in  order  to  pro- 1  sequence  that  at  lea.st  one  thousand 

L0->D0>,  rx..:  23  Finch  Lane.  Coruh.ll,  ^  - system  of  new  taxation  and  then  fails  to  “r^»«rye  to  meet  future.taxation  |  men,  probably  many  more  at  this 

Representatives.  ,  .j  ^  it  surely  Is  indicative  of  a  spirit  which  i  writing,  are  throw  n  out  of  work,  and 

provide  the  organ  ration  for  collecting  the  taxes  w.th  jg  removed  from,  the  great  im-|fhe  country  at  large  and  the  Pro-, 

~  '  . .  I  certainty  and  promptitude  is  committing  a  grlevou.s  in-  pulse  which  carried  Canada  on  its!  vincial  treas’jry.  also  at  large,  will 

MONTREAfy,  SATURDAY.  MARCH  1.3TH,  1919.  !  justice,  for  it  !;;  (axing  (he  honest  eiiiren  and  letting  ^'^ht  during  the  fen  years  j  suffer  seriously  from  the  loss  of  trade 

-  -  -  "  j.  u  .  f  "  immediately  preceding  the  outbreak  I  which  such  an  extent  of  unemploy- 

THE  G  T  P  RECl'ITFRSJIir  '  ®  war!  I  ment  must  entail. 

■  Confidence  in  the  efficiency  and  Justice  of  the  ad-  We  are  told  by  those  who  put  into  {  The  International  Nickel  Company 

If  the  Dominion  GoveminenJ  Is  linin'’  ilie  nower’  I'tlnisiratlon  of  the  new  Canadian  Income  Tax  will  be  effect  these  exre.ssive  taxation  meas- | 't'*'®  Ontario  probably  two  de- 

.o.,yrre.  ...  I  ,,  ...  .  ^  ^ j 

of  clubbing  the  Grand  Tnmk  Railway  into  submlsalonO’''  iniproner  returns,  especiallr  if  those  petsonsa.e  power;  these  same  gentlemen  are  also  '  ''ncan  rapital  and  .American  enter- 
on  terms  which  if  could  not  othcrv;ise  be  rnnipelled  to!  not  friendless  Chinamen  or  other  aliens  of  the  class  never  tired  of  exhorting  the  producers  b^'sy ''•rustled  w  ith  the  barren  rocks  of 
accept,  the  case  Is  one  more  imstniicc  of  the  peril  to  usially  picked  on  as  the  proper  victims  for  administra-  ^iforts;'’ the ‘‘prod  u’lS  !  fell 

every  form  of  established  right  ami  ve.^ted  interest  I''*?  severity.  ft  se.arce!y  .seems  possible  that  every  are  told  t hat  it  is  t he  e.xl  reme  limit  of  I  dnw  n”  t  he  Americans  stuck  it  out  and 
which  is  involved  in  the  extraordinary  degree  of  autoc-  '  oadian  liable  to  the  income  tax  has  toluntarily  per-  disloyalty  to  redin  e  their  working  I  subscqucntl.y  developed  one  of  the 
racy  now  enjoyed  by  our  rulers.  If !.«  ab'surrl  to  allege  that ,  formed  1,1s  dutU.s  to  the  full  both  in  repaid  to  1917  and  ?/4j|h“SaU?it  more  t'hin  Ility'Io  |  nnenl'V'^AS 
the  appointment  of  a  receiter  for  the  Grand  Trunk  Pad-  •»  y‘'t  '-e  are  forced  lo  suppose  so  from  the  ah-  pj^y  roll  all  returned  lions  of  dollars  have  been  put  into 

fle  has  anything  whatever  to  do  witli  the  original  purposes '  sciiee  of  any  etidonces  of  compulsion.  soldiers.  But  whiie  asking  for  all  '''’’'■ulation  throughout  Ontario  by 

tr>r-  Tvhi,>v,  tvio  Wo.-  sfcnei.-oo  A .rvoeocs  '  _  thesc  things  I whieii  w'ould  wilHitglv  this  persistency  of  pioneer  effort. 

^  I  be  granted  if  possible),  the  self-same  \  iDwns.  f  vcn  cities,  hR\e  gro^n  up 

to  facilitate  the  defeat  of  Germany;  and  it  Is  highly  •‘O.VLV  THE  TITT’S  TOWS!**  stateemen,  with,  no  doubt,  tongue  in  | I®*'  nickl'^  industry  to  say 

significant  that,  In  order  to  effect  their  designs  upon;  "  '  "  cheek,  put  an  ab, solute  veto  on  pro-  j  nothing  of  the  facilities  offered,  as  a 

the  Grand  Trunk  the  Government  should  have  been  j  The  Daily  Times  Journal  of  Fort  William  Is  "®f  by  |  ®^  j  ^  *j'’ 

obliged  lo  avail  themselvf.s  of  a  weapon  which  never'any  means  opposed  on  principle  lo  public  ownership.'  The  company  to  w  hirh  f  refer  in  t  he  i  properties  in  ihc  immediate  and  re- 
existed  during  normal  times  of  peace  and  which  many ,  But  we  have  sclrloiu  re-ad  a  more  eloquent  argument  opening  paragrapli,  i.s  the  imw  inter- j  niotf*  tittiKbbourhood. 
think  should  have  come  lo  an  end,  except  for  validating  agiiinsl  public  ownership  than  the  following  Times-  ttsfional  .Mickt)  (  ompany  of  (  anada,  i 

,  ,  ,  ,  ,  and  Its  parent  company  111  the  States.  '  and  'ater,  avarice,  and  Mill  later, 

the  completion  of  war  measures  already  under  wa.v,  at  Journal  cdtlorml  entitlen  "Only  the  C  ity  s  Cows.  It  Taxes  on  three  corners,  betausse  there  I  '  galizfd  robbery  on  the  most  gigan- 
the  termination  of  ihc  hostiliiies  themselves.  jg  Ojp  ,vHole  matter  in  a  nutshell— or  .should  we  sav  a  ®®t  f®®''-  Taxed  almost  out  of  I'f  scale  ever  experienced  vithin  the 

It  Is  evident  from  the  correspondence  brought  down  niiikin'-  nail’  existence,  and  certainly  taxed  into  a  broad  territories  of  the  British  Lm- 

,  ,  ,  miiMn„-pau.  decided  reluctance  to  proreed  P"'»‘- 

In  the  House  that  the  Government  bate  never  done  any  |  Imagine  milking  time  at  hand,  at  the  end  of  a  per-  on  the  lines  originally  ea.si  when  the  Our  new  motto  shouM  be:  “What 
actual  ncgotiatin.g  with  the  Grand  Ti  uiik  over  the  price  •  feet  da,'  ,  and  the  scattering  herd  of  cows  still  being  great  programme  of  rapital  c.xpendi- 1  w e  have  they,  the  legislatures,  will 
at  which  the  property  of  that  railwav  company  should  rounded  up  by  tlie  youthful  herd  boys.  Half  a  dozen,  ture  was  plann-’d.  The  Dominion  take.  ’ 

be  acquired  l>y  the  Dominion.  They  have  determined  ' ®i'®King,  and  will  not  be  milked  morning,  and  .y  . ^ '  . - - - - 

,  ,  ,  ,  not  then,  unless  good  luek  makes  tbdoi  Stray  into  the  '  ' 

upon  a  price  and  demanded  that  the  railway  be  surren-  ^i, unity  of  the  rivic  milking  sheds.  - — - 

dered  at  that  price  and  nothing  more,  pla-iug  their  de-!  -Xo  matter,"  cheerfully  cries  one  herd  boy  to  the  ^ 

mand  in  the  mouths  of  envoys  who  had  no  authority  to  other.  "Iliey  are  only  the  city's  cowsl"  ¥  '  I  '  ^  IT  J  ^  «• 

change  the  figure  bv  a  fraction  of  a  cent.  Finding  that  Meanwhile  the  chairman  of  the  civic  milk  commit-  J^ClLClO  IVE  IllC  JCdUliOl 

tee  puzzles  liis  brain  to  make  both  ends  meet.  He  is 

they  could  not  enforce  that  demand  by  .sbocr  nerve,  they  j,,e,igod  to  give  cheap  milk  to  the  people,  but  before  _ _ _ 

have  fallen  back  upon  the  lYar  Mca.sures  Act  and  ap-  him  looms  the  shadow  of  an  auditor’s  feport.  just  the  v,[.|>virF  ig  itii-’  I'l  ti  i  i  Vi  im  h  — — 

pointed  their  own  receiver  for  a  road  w  hich  apparent-  soil  of  report  that  Ihc  eiiizcns’  league  will  want  to  see  ‘  |  J*®  eon.sunicr  would  be 

Iv  Is  not  acliiallv  iu  banknmtrv  snri  fbev  nr,.nn=»  tn  published  "in  full",  and  he  knows  that  there  will  be  a  I  dilor  Finan-  isI  Times  ;  | "‘'®  ®‘’.  of  one  per  cent, 

ly  IS  not  acluallv  m  banknip  rv,  and  they  propose  to  ^  taxe.®.  w  lucb  w  ,,h  a  .mall  profit  at 

use  the  special  powers  of  the.  War  Measures  Act  for  en-  ,.a,c.paveis  .asking  wbv  they,  who  only  drink  kllm,  extravagance  of  the  prospernus  |  'be  t.  ouble  of  paying 

forcing  the  responsibility  of  the- Grand  Trunk  for  the  should  be  forced  to  pav  for  those  plutocrats  who  insist  wWiHo  clasecs  in  this  t'f'int'.v— ihe,  ®®'®  ‘’laii  i  turn  in  abcut  30 

debts  of  that  road  until  the  Grand  Trunk  screams  for  on  milk.  ,  n.oderately  w«ll-to-do.  with  t^H'aries  be  got  the 

mercy  and  accepts  the  terms  of  the  original  ultimatum.  ^o'intruie’ w  i[d^“^  n  ess  a^^v  1170.' "  incon'ies'',h,-t;  llav^i^-;  bt|iw-''  -  ompetm;  articles,  one 

Sympathy  with  Ihc  Grand  Trunk  l.s  due  mainly  fothc  ^  run  down  to  the  milking  shed  and  see  I  I  ®''’®^'’sbip 

manner  in  which  its  cn-advcnturcr  tn  the  Grand  Trunk  that  the  row.s  are  properly  milked,  or  shall  he  go  out  *  ordiuLrv' Mopm el'Mm' 'I'ormiM^  '‘  b"'’  'he  other  ha®  pa~sfi 

Pacific  undertaking,  the  Dominion  of  Canada,  failed  to  and  peddle  milk  himself  to  see  if  economies  cannot  be  ,  It",  a  ntwieraP -s  ■ 'ed  h<ui»e  I 'b'®  *Sb  several  hands,  the  latter 

live  up  to  the  tpiril  of  the  joint  enterprise,  and  rom- , "'at  vva.v?  Or  shall  he  fold  his  hands  and  eay,  ^  ‘  '  ‘  -  j  woubi  hr  ptlneiisly  prnalizeri;  so 

pelled  the  new  railwav  to  face  immense  compel  it  ion  and  '^bs  herd  bovs.  that,  aflei  all,  they  are  only  the  jjo  you  realize  that  one  of  i  hr  ehief  1 ®'' 'ben  own 

unprofitable  rales.  But  nrohahlv  svannatUv  u  ’ _  _ _  r.J'^asoiis  for  the,  s.o-callcd  ..vtrava-;!^'.?,":!:":".!"^'®’'" 


Letters  to  The  Editor 


forcing  the  responsibility  of  the- Grand  Trunk  for  the  gi,ould  h 
debts  of  that  road  until  the  Grand  Trunk  screams  for  on  milk. 


of  ratepayei-s  tisking  why  they,  who  only  drink  kllm,  extravagance  of  Hie  pr''->pt  rni;s  |  'be  f.-ouble  of  paying 

should  he  forced  lo  pav  for  those  plutocrats  who  insist  "'Wtll”  classes  in  this  country— the,  •’  In  aheut  30 

.moderately  w«ll-to-do.  with  salaries  ""'f  be  got  the 

Shall  he-ihe  chairman  leave  his  own  business ' 'bnt  have  gone  up  a.s  a  result  .tf ’oust- j  be 

and  go  into  the  wilderness  and  herd  those  lost  cows?' meoiues  tli.jl  havei  j,  remaineH  in  tho  ’  an  ' 

Shall  be  take  a^n'n  clown  to  the  milking  '  <lon't  Sn  \.hr  nnUi./nLVre^^^^^^  f'®n>  -iFlit  lo  final  di.str'i: 


the  other  has  pa=sfi 


live  up  to  the  spir 
pelled  the  new  railv 
unprofitable  rate.®. 


But  probably  syant>athy  Is  much 


Before  the  committee  decide.®  for  or  against  tbP ,  pauce.®  of  this  class  -the  put. -bases  ! 


more  needed  by  the  people  of  Canada,  who  arc  being  civic  dairy  proposition,  it  might  think  --eriously  over— ^  costly  clothes,  jowelry .  monir 
driven  by  a  few  ambitious  Bchcmers  into  a  far-reaching  "lo  '''vic'  wood  ventures.  etc.,  on  a  scale  .that  would  not  hat 

policy  of  Public  Owneiship  for  which  the  country  i.s  not  i  .  /‘■b®  "®”!’  business  of  last  ''"inter  was  bamlled  with;  thouglii  of  five  ycairt  ago  - 


Airs.'  ®"  'b®  ®nif-  the 

liavTi’'’^'®  '®  'bn  ultimate  consuiiiei-.  would 
jgibn  eqiiiiable  enough  as  regard.®  the 


just  a.s  much  skill  as  is  tiaually  ims.sible  under  civic  Ti,,e  to  their  utter  ina’hiliiv  to  find  a  j  hroducei  s.  w  hom  it  would  not  to.irh 


prepared.  If  (he  taking  over  of  tlie  Grand  Trunk  Pa-t,,„ntn)l  of  trade.  The  chairman  looked  after  the  vvoo<3  g„pj,iy  of  what  used  to  be  a  uVceasity 


hut  it  .seems  sean-d 


ciflc  Railway  (whose  condition  is  purely  the  result  of  rontrac-ls  even  to  the  neglect  of  his  own  busioes'i. 


but  has  now  bei-onic  a  luxtirv  of  ilie,  'vorkiiiginan.  who  is  obliged  lo 


the  way  in  which  the  UoininloTi  has  failed  to  live  up  to  not  even  the  most  waloiis  clvk*  eliairnian  ran  command  most  unauainahle  kind,  iiamclv,  do-'^''',’"b  l"'octically  all  his  income  -in 
its  noMtion  a»  narlnei-  in  the  enternrisei  (s  rmiu-  (o  »ho  •’I’flcienry  of  service  for  the  elty  as  he  would  uieBtl"  laltour  ?  !®'b®';  '®  support  himself  and  hts 

,  ,  V,  ,  •  ,  ’  iiiid  eonld  demand  in  his  own  private  affairs.  1  know-  lots  of  women  -a  ho  aie|  ‘*'b'  •’  Gat  one  per  rent, 

etitahle,  we  must  presumably  be  resigned  to  If.  But  Demurrage  on  cars  occiiired,  siu-li  dernurra.ce  as  it  spending  five  luiiidrf  i  or  a  ihousand  !  ‘  ‘O’"  living.  a:;d  only 

at  least  let  it  not  he  used  as  an  excuse  for  extending  the  is  reasonable  to  suptiosr  that  none  of  Ibe  local  dealers  dollais  a  year  on  extra  t  lothes.  motor  'b^  •‘'s  ue  perecniage  from, 

taking-over  poliev'  to  include  a  very  successful  and  would  have  inctirred.  had  they  been  liable  to  be  out  of  ii  ip.,  and  other  forms  of  Sratirlca- 1 ' ' ‘'J'  ®;  .’7'"'  •‘xpenditut  es  011  j 
well  manape.1  rn-jH  in  iho  I'act  .vi.irw  1=  pockel  thp  cost  of  tlic  w ood  and  freight.  Any  exrusp  tion.  who  vvoiild  infinitely  prefer  to  '  ''''‘a'Afianecs.  A  grad-' 


i.,  lu-  .■  1  nockel  the  cost  of  the  wood  and  freigiii.  .\ny  excuse  tion.  who  would  infinitely  prelcr  to.  ,  ,  ''‘“‘wbau.  <.=.  n 

^  ...  s  g  in?  excel-  .-ood  enough  for  the  teamster  not  turn  up  when  spend  that  sum  on  domestic  hel)).  if  ''  nothing  on  the 

lent  service  under  private  manage;uenf.  .  unload  it;  it  was  only  city  wood.  And  why  they  could  find  any  tioinestic  help  to  I  '•'sins  to  a 


due  to  unload  it;  it  was  only  city  wood.  And  why  tiiey  could  fi 
should  any  one.  especially  one  living  in  the  city,  sent-  spend  U  on. 


And  if  they  did  spend 


.'iihsianti.-ii  rigure  <  n  the  luxnne.s. 
wotiM  he  .an  ntere.sting  ii’-oposition. 


,,ip  to  take  a  few  sticks  of  cord  wood  from  the  city  pile;  ,  It  on  domestic  help.  I'oh  dy  would  ; .  ,  ’  "  "tv.e.->iing  p  opositu 

U»0.VTB  or  ,VEA..TH  ,.s  „u:  .u:sr.  >" " »''' 

I  ’riiere  seems  lo  have  been  a  nigger  in  the  Fort  Mil-  '  I  p  an  propose-l  by  ".'ialep  Tax.  " 

Eastern  bond  houses  arc  hoginnlng  to  find  the  C'an-I,,^^^^  mmiit-ipal  v-ioodpilc.  just  as  there  is  likely-  to  he  a  They  are  doing  themselves  the'  ®'®"  , 

adian  M’est  an  excellent  field  for  the  placing  of  ibelr ,  g,  William  municipal  ceam.  They  are  "ork  that  this  doinesii.-  help  shotihl  | 

higher-grado  socurjlics,  for  (he  West  is  developing  an  .  ,  .  ...i.ifh  flock  wherever  there  is  “"bough  they  .are  tat  less  fitted,  '  .  1  . 

investing  class  comparahle  In  .nialltv  and  discernment  ’ "berever  t.tete  is  poipors  ; 

.  '  -  ’  public  ownership,  winch  means  everybody  a  ownersnip.  [,,i  j  p  co.sts  them  far  mtri-e  froublei  .4  I’KUl'I'i  4BI,F  •‘FMFIDii  X  1' 


Eastern  bond  houses  arc  heginnliig  to  find  the  Can- 1 


•Montreal,  'fare] 


sa.nf;  T.AA. 


if  not  yet  In  size,  with  llic  rich  field  of  bond  buyei  s  In 
the  agricultural  counties  and  small  tow-ns  of  Ontario 
and  the  Last  generally.  The  Financial  Times  has  late¬ 
ly  received  a  much  larger  volume  of  investment  in¬ 
quiries  from  beyond  Fort  M’tlliam. 

This  is  a  most  satisfactory-  dcvrlopment.  .Nothing 
will  BO  effectually  reconcile  the  differences  botween 


public  ownersiiip,  winch  means  cverynonys  ownersnip.  [,,i  j  p  coKts  ihem  far  mtri-e  froublei  .4  I’KUFI'i  IBI.F  •‘FMERiiFX  V 
-Ahlch  means  nobodVs  ownership  in  particular,  which  and  evcrlinn.  And  they  arc  paying'  MOKk." 

means  nobody  attending  to  the  business  and  an  o^n  ;;;ra;ion  Tp^eal^mor^^  [i-au-al  Times 

door  for  niggers,  cats,  stray  cows,  and  a  hundred  other  fj-pquently  It  is  clothes.  It  is  strauge  |  .'i  ’  '  '®  -peetame  o 


cuuses  of  leakage. 


.MARITIME  rROTLM’E  I'MOX. 


frequently  It  is  clothes.  It  is  strauge  |  -MiPfiame  of  ih’  t-’rrihle 

how  a  woman  will  feel  rewarded  for  ,  iiaffic  which  is  pro- 

d -.lug  a  hard  week’s  housekeeiiing  by  I  Montnal  evrry  sitring  land 

pulting  on  n  new  gown;  but  she  does.  if‘  eome  other  ;scasons  of  the  yeat-i 
•Iiisi  a-;  soon  as  there  is  domestic!  '  '®  'ona.tnin  of  our  streets,  sug- 
help  available  (and  1  am  thankful  to ,  'be  possibility  of 


East  and  West  In  Canada  as  the  grow-lh  In  the  41031  of,  i-he  mov-ement  for  the  consolidation  of  the  Maritime  say  iiiat  there  are  already  signs  of  f®  p-'icnsivi-  scheme  of  thoroughfare 
the  various  Interests  which  have  been  thought  Peculiar '  measure  which  would  possibly  put  a  stop  i"'-  'bese  iteople  w  ill  stop  iheir  o'bei  I believe, 

to  the  East.  A  strong  investing  class  among  Us  own  ,„„ection  of  Inter-provincial  squabbles  “nd  MpVh  It'  would  chert  ,n’"h7coM 

people  will  do  more  to  teach  the  Most  ihe  rights  to  |pai„„a|ps  lu  Canadat  must  be  progressing  pretty  well  orticleni  domesiic  help.  And;®)  bauIaKc  of  goods.  TUi.s  cost  is 

which  investors  arc  entitled,  and  the  benefits  which  p  j,g^g  reached  the  stage  of  active  and  fiery  de-  fliov  will  thus  absonh  an  immense '  l"'""®''  experts  tn 

they  confer  upon  the  community,  than  any  amount  of  to  be  borne  by  the  amalgamation.  ^  „"^p^nm1•^et“^v^he’ Mop'i '’^® 

preaching  from  the  East.  The  appearance  of  invest- : suggested  title  of  "Larcadla"  is  based  on  nothing ',’4^^  of  war  work  ^  ^  ‘  I'’"'®-'  ""ough  this  city.  The 

ment  advertisements  in  the  M’estern  press  Is  likely  to  ,  ,hat  it  annears  on  the  oldest  maps,,  The  plain  fad  is  that  a  lot  of  the  i ''■®':®®'  "ben  -emergency 


INSIDE  STORIES 
OF  THE  STREET 

Hon.C  C.  Ballantyiie.  president  of 
Shei  w in-M  illiairis  Co.,  and  now  Min- 
libter  of  .'larine  and  Fisheries,  at  the| 
i  outset  of  the  merger  t  ame  very 
,  nearly  being  the  first  g'-ncral  man- 
;  ager  of '  anada  Cement  Company.  In- 
[  cidentally,  the  offer  that  was  made 
[  'lirn  at  that  time,  o*  the  general  maii- 
asrement  of  the  Oment  Company  led 
up  to  the  f  01  mat  ion  of  the  Shervv-in- 
Miliiams  Company  of  Canada. 

After  the  offer  liad  been  made  him 
ir)  become  general  manager  of  the 
Canada  Cement  <  oinpany.  Mi  .  Bal- 
lantyue  left  for  Cleveland  to  dist-us.’ 
the  matter  with  .\lr.  tV.  H.  Cotring 
ham,  president  of  the  Sherwin-Mil- 
liams  1  ompany  of  the  United  States. 
At  the  conclusion  of  their  conference 
the  niai.ter  was  praetTally  settled 
that  .Mr.  Rallantyne  would '’omc  hack 
and  Im  general  manager  of  the  Can¬ 
ada  Ceraenr  Conipany.  I, a  ter  on  in 
tlie  day  .Mr.  Coftingham  drove  .Mr. 
Ballantyne  to  the  railway  ptation 
aii'l  while  they  w-ere  waking 
up  and  down  the  .siailen  platform, 
■Mr.  (.'ottmgham  exp.-e.ssed  the  regret 
that  after  so  many  year.®  of  stich 
pleasant  associations  a  situation 
should  develop  that  would  separate 
them. 

Mr.  CotiingLam  th'b  suggc.=t°d 
Hiar  in.stead  of  running  th‘.  Canad.an 
iuisines.s  as  part  of  tlip  .American 
Compaii.'-  a  ne'v  <  .anadian  f  orupany 
.’h'jj.I'i  be  formed  to  take  over  tin* 
Canadian  and  English  busine.ss  and 
that  they  both  iliouid  he  largely  p  - 
lerested  in  ;hp  new  company.  \l!  . 
Ballantyne  quickiy  rcp!;ed  'hat  ir 
such  a  plan  were  cari-:td  o'C  he 
wottkl  stay  with  the  pain-  busuies.’ 
riul  eonie  :,ack  and  tell  llm  Montreal 
interests  it  w-ould  not  b’  po.ssitjle  to 
take  over  the  w-ork  in  conneetion 
with  the  Cement  Company,  .lust  -Jieji 
the  train  pulled  o-.p 

Tbi.s  was  soon  followed  by  th®  foi- 
mation  of  the  present  Sherv  In-Wil 
Haras  Company  of  <  anada.  the  l>v,s,- 
ness  of  whit  h  ha'’  heen  steadily  bniit 
lip  i;nde.-  the  join'  gtiidaipe  of  both 
.'Ir.  Coltingiiain  and  .'It.  llallau; y  nr. 


Tile  markei  that  ba.s  ’reeu  devejort 
ft!  Hu  Montieal  Cower  is  regaidtil 
i«y  iiiauy  as  the  broadest  tha'  lia® 
In  cn  set  tin  d  fo’  any  Cana'lian  .’toek 
ill  ('anada  I.ru  since  itie  impor¬ 
tant  I  onsolidai  ion  of  Monii  cal  I’owe; 
and  Cedar  Hai'i'is  was  ef£*(-teil  there 
has  bcf-n  a  wonderful  inarKet  for  tlo- 
.  securitios.  ,ind  right  along  invesi-, 
ment  buying  has  tome  into  the  mar-' 
Ket  front  different  quarters,  -whii  h 
ha.®  steadily  had  th°  effeet  of  redm  - 
ing  the  floating  supply  of  the  stork. 

F’eople  who  have  stood  3'ehiutl  the 
stork  ha-re  always  been  very  conf  - 
deni  regarding  ihe  oiiilook  for  ti’e 
company,  and  have  at  all  time,® 
strongly  re'  omineml’ I  the  set  tirilie.-j 
to  then  f-licntele.  In  this  way  an 
extensive  market  has  he’ n  dcvi  !o|i 
ed  and  it  is  stated  itiat  to-'iay  ihrie 
are  approximately  l.r'dii  sharetioidcv.r 
of  Montreal  I.lght.  Hrat  .and  I’ower 
stock,  winch  p.-ftaliiishes  it  as  tuie  of 
tlie  most  vvjdf  ly  flisiritmicfl  stof-l'V  on 
any  of  th''  tauadian  rxchangf’. 

M  hilc  a  very  large  pronot-"  ioti  of 
It  is  held  in  Montreal  ami  the 
vitiee  of  Quebec,  there  are  at.so  bolu- 
ers  of  it  in  almost  every  section  of 
the  Dominion.  .As  a  result  of  it,‘- 
pa-’t  performance  it  is  always  a  crcai 
favourite  with  iDvestors  and  many 
old  shareholders  have  iluTing  liie 
past  (  oiiplf'  f>f  year.s  avl  led  steadily  to 
tlie  amount  of  tipir  holding.s. 

•  •  • 

The  !atf‘  Sir  Rodolphe  Ffirget  m  hus 
day.  was  regarded  a.’  one  td  tip  mo  ’ 
Mp-(-fssfu!  oiHrators  ttiat  the  .MorP  ■ 
tful  .Stock  f,\cha.nge  had  ever  had 
anioiig  its  mt  inhers.  For  a  grea’ 
many  years  he  w.as  the  real  Irad'  r  of 
iltc  in.-i-l.ei  an<l  seemed  to  p.as.f;?®,- 
specal  tat'-nls  inat  cnanled  him  to 
earrv-  o:p  b..’  o-,irrations  on  Ihi  fhvir 
oii  a  rrai'y  marvellous  scaie. 

Mem’ofrs  of  the  Exf-liange  who 
were  t-loseiy  as.so'':af F’d  w-.fh  luni  re¬ 
tail  how  on  nuinerous  otea.sion.’. 
when  different  issues  wero  showin-z 
cnnsiderahle  aetivity,  he  wou  d  s’and 
it,  the  middle  of  the  floor  and  hiiy 
aipl  s"!!  iho.i.'fan  l.-;  of  shares  i.h  d'f- 
ferent  'ots.  ix  ith  different  brokers, 
and  afifrwar-ls  step  over  to  a  desK 
ami  from  memory  be  able  to  recall 
every  single  transaction  wit'noui  .s 
misiakc. 

8ii  Rodolphc  had  al-w  ays  retainr  I 
a  great  liking  for  the  operations  on 
till-  floor  and  he  often  told  his  friends 
that  Jus*  as  soon  as  he  ha<l  clcaneil 
up  the  Quebec  Railway  matters  it 
was  his  intention  to  go  hack  and  pi- 
up  'he  work  in  which  he  had  achir-, - 
ed  .so  much  sticccss  ea-lier  in  !i‘’e. 


people  will  do  more  to  teach  the  West  ihe  rights  to '  jp3,„„g,pg  canadaJ  must  be  progressing  pretty  well  .Crfuiom  doinesih-  help.  Audi®)  baulage  of  goods, 

which  Investors  arc  entitled,  and  ihe  benefits  w’ulch  j,  j,g^g  reached  the  stage  of  active  and  fiery  de-  they  will  ihu.®  absoch  an  immense '  l"'''"®*' 

they  confer  upon  the  community,  than  any  amount  of  to  be  borne  by  the  amalgamation.  ^  on^J^  nial-^ef  ^v^he 

preaching  from  the  East.  The  appearance  of  invest- :  suggested  title  of  •’Larcadla"  is  based  on  nothing  '  „f  war  work  ’  ‘■|diiie.'=  Hi  and  through 


ment  advertisements  in  the  Western  press  is  likely-  to  ,1,41  it  appears  on  the  oldest  mapa. ,  The  plain  fad  is  that  a  lot  of  the  j ''■®'i®‘l'  "’'’p"  "emergency 

convince  even  the  most  populistic  of  editor.®  that  there  p.-eaumably  a  misprint  or  abbreviation  for  eo-callcd  luxuries  ihM  have  ,4ems'’oD.'rt7.im^ 

is  Bomethiflg  to  be  satd  for  a  business  which  offers  •'»'  ..,;A,  cadla.  ”  unless  it  is  a  perversion  of  sexme  Indian  l47  "’®  ''®"''-®  g'’ades  between  the 

Important  source  of  newspaper  revenue.  But  most  which  the  initial  L  was  properly  a  part  of  the  syibstltutes  for  actual  necessities!  or.  I".'"®''"'®®'  '®''"  a®''  successive 

valuable  of  all  is  the  sense  which  will  he  developed  I® Historr  sentiment  and  euphonv  are  much  bet- 'at  any  rate,  ncar-necessities.  which  ' ‘''c'"’''  on  which  industry  is 

th,  W,.t,  of  !l.  o»-h  w„l,h.  It,  r„dy  mohoy.  and  ..Ae.dl,."  .hlc'h  I,  «W.lr  I  rc'S  yonSIlJt •  'h"oTm.1,-l,7';i;'h,ul' 

fon.fQuent  liiiportam..  In  the  fconomlc  Miuclur,  o,  1^,  Blue-ne,,,.  .nd  nhlch  l>«y,  our  { Ho,,  wi.  th"  Ve.riy  , Mil, t,  in  •  hteat  ellle,  a,.,  „  hand!. 

Canada.  The  'Vest  has  too  long  been  a  purely  borrow  -  j,,,.p„(.p.pppj,liing  citizens  the  compliment  of  being  dls-  Which  so  many  of  us  are  now  com- 1 ' ‘‘bj’od  .-is  .Montreal  in  ihls  respect. 
Ing  community— not  by  its  o-wn  fault,  but  by  reason  of  ,  The  nuestion  of  abbrcrla- 1  PoUed  to  resiile.  We  don’t  like  them,  I  '  "®  "lajoriD-  of  sea-  and  lake-ports  1 

Its  extraordinarily  vapid  expansion,  too  rapid  for  jg  aDo  Important,  and  vvhlle '’Ac.’’  Is  short.  bHsk. ,  thfgooS'T^^  Indusfrr^ 

wealth  ever  to  catch  up  with  it.  It  Is  said  that  all  point,  there  is  sorndhlng  about  "Larc,’’  that  |  style.  But  we  can't  run  homes  with- without  being  forced  uphill, 

mortgage-borrowers  regard  all  lenders  as  Shylocks  and  all  !out  labour,  and  there  Is  no  labour,  difficulty  resulting  from 

extortioners,  whereas  the  impartial  student  of  economics  i  _  Give  us  a  chance  to  purchase  once 

,  ■  mi>vA  iVii'  TAiii  iiiTiirv  of  th#'  jlcp  thA  n4iDt  in  of  odtj 

knows  that  while  both  borrower  and  lender  perform  1m-  •  TALFES.  '  luxury  th^has  been  unattainable  P-  «>ft.  slushy  snow, 

portant  functions  in  society,  it  is  certainly  the  lender  44ATLBEn  STOCK  AMD  fABUl  LA.xi  4  aia  e:®.  ,  ^  luxury  of  competent  establishment  of  a  serfee  of 

whose  work  Is  the  more  vital  and  indispensable.  The  jhe  farmers  are  objecting  to  "AVatorod  Stock''  be-  j  service  of  efficient  labour  la  our  that  vehicle® 

West  has  had  this  traditional  feeling  about  ShylocU  for  ^ause  it  is  "the  capltallzaUon  of  expected  profits.’’  F4nd;  ^^i^^hoj^s^and^ watch  aXauc*.  the  le^ei^f  Cr4;g'sn  eeN'’and 

many  years:  It  will  do  !t  good  to  do  a  little  Shylocking  |  ^hat,  may  we  ask.  Is  any  increase  in  the  value  ot;  really  be  the  most  lux-  f®  tie  level  of,  say.  the  Wind-. 

Itself.  farm  properly  duo.  If  not  to  this  very  same  "capitatiza-j  urlous  life  we  could  twBslbly  dream  sor  Station,  would  make  possible  the! 


The  farmers  are  objecting  to  "AVatorod  Stock"  be- ! service  of  efficient  labour  la  our  arranged  that  vehicles 

If  (.  <‘tii«  canitftllratlon  of  cxnec‘ed  nroflts  "  And  homes,  and  watch  ns  go  back  to  '®u'<J  be  driven  into  tuem  at.  for  iu- 

ise  it  is  the  capltallzaHon  of  cxpec.ed  profits.  And,  people  will  call  the  simple  life,  stance,  the  level  of  Craig  streeH  and 


Hon  of  expected  profits?" 


H0TE8TT  .4jn)  THE  INCOME  TAX. 


A  t  ONTRAIHCTOBT  MEETUfG, 


f.  Y'ours,  etc.,  loading  btith  of  teams  and  of  automo- 

DOMESTICTS.  biles  to  an  extent  which  !»  now-  iit- 
Weatmmmt  impossible  while  the  Inierven- 

_  jjjjj  ha*  to  be  sunnounti'd.  It 

xnp  TAVATinw  PRflllT Flf  would  prevent  the  lossf's  of  lime 
THE  T.4JLAT1UA  z  KUDLE W  which  are  now  so  cemmon.  and  w  hich 

klllor  Plnanclnl  Times.  laffeci  not  merely  the  overloaiied 


Canada's  income  tax.  even  though  much  lea.®  drastic  |  The  Canadian  Club  might  add  to  the  breezlnsst  and  j  PROBLEM  ^^^h  are  now  s(v  cem^n.  and  w  hich 

than  that  of  the  United  States,  is  eaUmated  to  yield  |  vigour  of  It.®  meetings  by  bringing  on  Us  Italian  «nd '  ’If*.  ^  .1 

llg.mooo  Serbian  speakers  at  the  same  meeting,  instead  of  a  fort-L^f^r  ti  cVltJclse  a  bad  t«  than  to  of  7raff?onT^n  VuTfeu  h 

doublM  If  all  of  th^o  enUlM  to  wore  limie.®t  |  in-zent  a  good  one,  Tour  corr<?ep<m-  -would  prevent  also  a  large  anioum  ol 

'If.”  I  _ _ _  dent,  "Sales  Tax."  In  his  letter  laat  cruel  eaffertng  cn  the  pan  of  dumb 

Thu*  observes  the  Hamilton  Spectator,  and  Uie  1<)-|  week,  made  out  an  excellent  case  animals  !.«  perhaps  noi  an  argument 

ronto  Globe  rather  pertinently  inquires:  "Why  not  llRIAGINii  THE  TMl'ST  COMP  ANT  TO  THE  PEOPLE.^  ***'“*<  '^le  Excess  Profits  Tax.  with  which  will  appeal  seriously  ia  many 

make  them?"  -Vl'e  trust  that  the  Hamilton  Spectator  is(  it  begin.®  to  look  a*  if  Trust  C,ompany  branches  will  ‘  J®  JT,  f*,®'  i 

.  .  -  _ _ 111,1  ,  A.  ^  *  '.cursed  during  the  present  year;  but  th*»  the  life  of  hovseriesh  would  he 

not  numbered  among  these  sofi-headed  pfople  who  be-  s„on  be  almost  as  numerous  as  bank  branches,  and  any throw*  away  all  that  he  has  gain-  greatly  extended,  is  a  dollar-'and-cent 
lleve  that  human  nature  has  been  so  regenerated  by  the, of  us  will  he  able  te  get  a  million-dollar  estate  admin-  ed  when  he  come.®  out  with  such  a  I consldcr-atlon  of  high  importance.  1, 
lata  war  that  selftshnnaa  and  the  instinot  to  look  out  for  'istcred  bv  merclv  walking  round  the  corner,  I  prepost erens  arigge-stton  for  replac- 1  should  like  to  have  the  opinion  of 

™„i..i ...  h...  louii,  ....ppct..  H.„„  i„  „i4„.  ■  - 

They  have  not.  The  editor  of  the  Hamilton  Spectator  CGXCRFTE  45 H  ABSTRACT.  j  articles  change  owners  a  scores  of  |  well  a*  of  engmeerinx,  experts,  and 

1*  a. most  bonoet  man.  for  e.xample,  Iml,  in  this  little  1  Mr,  E.  U.  Drury  sa.vs  the  farmers  are  hostile  to  con-r‘“^  between  the  original  producer  j  to  that  end  T  ask  .vo-i  to  sdve  it  pub-  ! 

question  of  taxation,  w  e  should  like  (o  ask  him  whether.  I  t.rote  provincial  highways.  Fanneto  alwa.vj  did  pre- j  ’itMUrc^rapMed  J  ' ' 'u  t''.  KrEN’t?.  : 

wh«i  he  goee  over  to  Buffalo  for  a  vtslt  and  buys  hisjffj-  jhf  abstract  to  fhe  ccncrcte,  jjirodad  ?  Ar.d  that  in  snch  cabCf  Muntrial-  j 
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Montreal  Tramwayi  and 
PowerCompany,  Limited 

Secured  Gold  Bonds 
Due  March  Ist,  1924 

Price:  Par  and  Interest 

Particulars  on  tlcuiand 

RENE-T.  LECLERC 

Investment  Banker 
160  St.  James  St.,  Montreal 

EST.vBusnro  i®oi 


Buninegi*  Fotincpri  }78-> 

AMERICAN  SANK 
NOTE  COMPANY 

J  nr  frp" '  4 1  <»'i  h  *’1' 

I I  I ' am r  n t  of  ‘ ^ n a •'1  a T 

BANK  '(.*(  !  s 

Mr.MtlPVr  DEfDMIBrS 
BDVftS  (Ift.QliS 
.N  i  (K  h  (  GR  I  D  it  \'l  FS 
I'RAH  S,  I  Tt  . 

Hea'l  (iffice  -ind  Dork®.* 
on  4. 
n  repr  oof  Bui  Him  r.® 
Bra'ich'-s : 

Tormito,  B  iiinijiee. 

MOM  Ri:  41. 

Bank  of  Ottawa  Building. 


■|'he  d.fferrnrr?  that  have  arisen 
hctweeii  ihv  Dominion  Coal  Uo-mpany 
and  Nova  Svotia  Steel  &  Goal  Com¬ 
pany  regarding  the  submarir.'’  coa’ 
areae  recalls  the  dUferences  'ha*  de- 
vpiopc*!  some  years  ago  bet'.'-ern  tho 
lioniiniop  I'oal  and  Dominion  Iron 
and  Sleet  I'ompanles.  which  f'nally 
Icd  to  the  ama'.ganiaticn  cf  these  ti'-ri 
'.'oncerns.. 

At  t'ne  time  cf  the  dispute  Mr. 
James  Ross  stood  nut  most  of  all  for 
the  i-ithts  of  the  Dominion  Coal  Crm- 
any.  wli'.le  Senator  Forget  was  nei- 
haps  the  outstanding  figure  amor.i; 
the  Iron  and  Steel  group.  A  pecu¬ 
liar  deve’io-pment  in  that  quarrel  v  as 
that  Mr,  R.  B.  .Angus  -sas  a  great 
personal  friend  of  both  Mr.  Ros«  and 
Senator  Forget,  and  at  many  stages 
of  the  controversy  hoped  it  might  he 
possible  to  get  the  warring  farilo'is 
tf.gother. 

Even  after  the  big  suit  ".t«  »'oti 
and  lost  11  still  contlmied  to  be  o 
matter  of  great  Importance  that  hotn 
the  concerns  should  he  brought  to¬ 
gether.  Mr.  James  Ross,  who  "as 
always  a  very  keen  epera''':-,  quIclHv 
.’.aw  the  possibllltUs  the  deal  iiii-i 
at  the  time  was  ihouctit  to  he  largelv 
responsible  for  the  plan  wl-'f.h  finaP,' 
resulted  in  the  rmrs'  r  be  rig  effected. 


The  -war  c'fort  ot  t  suad'.sn  indu--^- 
-rles  lias  revealed  a  re-iouicefulne’,' 
on  the  p-art  of  i.'anadian  manufaettn'- 
ers  that  w-emid  not  ha\e  been  thought 
passible  before  the  o-utbreak  of  iios- 
ilTities,  PeojilF  vvtio  are  in  a  posi¬ 
tion  to  know  so  ''ar  as  tc  say  that 
the  record  cf  a  mimher  of  t-aiiad-'au, 
corporations  -I'as  far  moie  s  ;c.  ess- 
fui  than  Hiat  of  any  c.<-,-mpany  in  ihe 
United  States.  Titis  apnlies  p.jt  o'l';- 
to  the  quickne-es  vviih  w  h’ch  t.he  iie- 
cossai-y  organ izati.i’U  was  e;fe'"ed. 
b-.’-'  als^  appJed  'o  the  i  o,-t  at  which 
fHfferen:  products  were  prrgiuct-d. 

Perhaps  one  cf  the  oi;'.-  andiug  ^ 
features;  of  th“  country  wa?  the  waj-  , 
effort  of  the  Canadian  PaciLie  Rati-  j 
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^  fr  C<inadi<m  b<md  \ 

4,  /7  St. JoKn  Street.  AVonfwol’ 

1  Control  Chambor».Ottffwa 


Invest  In 
V ictory  Bonds 

Wc  can  offer  these 
bonds — due  at  any 
maturity — at  the 
best  market  price. 

F.  H.  DEACON  &  CO. 

Rembtn  Ttseito  Steck 

IVVE'TMEVTS 

97  BAY  STREET,  TORONTO 


We  Own  and  Offer 
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Adjoinin’  C  it'  of  Montreal. 
.North  End  of  (  .V  R  Tunnel 

5%  Bonds 

Duo  Ist  Ma.v  1944 
Price  to  Yield 


CREDIT  CANADA 


Dominion  Express  Building 
Montreal 


way.  and  the  story  1?  yet  to  be  tnid 
of  the  rr--‘tr.endou3  undcrt.akings  c.ar- 
riot  ct.t  hy  the  i  ompany  i.i  facllitai- 
ing  the  ti-arspcirtai;oii.  both  of  met 
and  of  foods-L-zff-. 


The  Fman-  al  Time®  ‘.e  primed  aj-.s 
publ.ahe.J  ”  Z3Z  ''ra'.g  ’Street  West 
M.vn'r*®-  by  The  Montreal  Flnano;*. 
Times  P'>;h- '.shir.g  t'cmrajir.  Limit¬ 
ed.  'temreai.  Editor,  T.  Kelly 
Dicklr.sop- 
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Capital  Faid'up 
Reserve 


$1,500,000 

$1,600,000 


DIVIDEND  DN 
TORONTO  RY. 
IS  CUT  OFF 


Pithy  Personalities  in 

the  World  of  Finance 


You  Cannot  Tell 


What  the  Future 
::  Has  in  Store  tn 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL 
ADMINISTERS  REAL  ESTATE 
ALLUNXS  INTEREST  ON  CUARANTEED  INVESTMENTS 


|0  nilT  rtrr  Snatliy  R.  Mack«>nar.  formerly  ae-  ties  Limited,  formed  in  eonnectloii 

■  ^  l_|J  I  UpP  Rociated  ■with  the  Toronto  office  of  with  the  campaign  now  being  inaugii- 

W  ■  wl  I  ithe  \c»  Vofk  hrokerase  house  4tf  rattvl  h\  the  Indtisif.al  and  FTe 

_ _  t  I.,aidlaw  <!t  I  o  .  has  become  associated  sotirccs  dcpatimcnt  for  the  ihiii.io.sc 

with  .lobn  S'ark  .t  Co.,  of  Toronto,  asjof  inducing  settlers  from  the  T'nited 
PrOvSpect  of  Having  to  Ray  mana^tei  or  the  firm’s  stocks  depari- 1  States  and  Great  Britain  to  settle  on 
Hiirher  Waces  on  Ton  oV  iihcimocciipiedorimprovedlandsad- 

c-ooA  noA  1  _  .lacent  to  the  governmcul  railways. 

$600,000  Increa.<te  (iiven  a  ,  _ 

^'par  .\rO.  and  Xbnonnal  Hondpr.~on.  H,  T\  ,  .\eshitt.  formerly  assistant’ 

oiiu  .-suiioi  iiiAi  Hiandrani-Honoorson.  <1,  oas  o.„i.  ,i- 


II.  n.  Walker 

i  .  IL  ^lacai.i/fty 
1-jo  Si.  Janies  Slrcel 


M  ( )N TR  E A L  D I R  ECTORS : 

F.  W.  Mui.<un  H.  J.  Fuller 

acaulf'.v  .  M.  Birk-s 


X  ear  .Xeo.  and  Xbnonnal  „  ’  ^  ..  ‘  .  •  ^  ^  .N’eshitt.  formerly  assistant’ 

f-Actc  Af  f  -'onoimai  Brandram-Honoorson.  l.■m.,tr.I.  oas  Morcliants  Bank  of 

(  OStS  of  Operation.  Rendered  seen  the  bnsm-ss  of  the  company  ranada  at  Winnipeg,  has  been  pro- 

.Xetion  Necessari’.  f*’'’  mr.ted  W  the  posirion  of  chief  west-' 

I>HSt  few  yeajs.  Mr.  Henderson  has  inspector  of  the  Bank.  Before 


MONTREAL 


The  Crown  Trust  Company 


H5  '•1.  5nu:i;v  .  -  .  ,  .  MoNni 

•*A  i  rii%i  fvf  ibf  l'uhlic’»  Aer^lct.** 

rAIU-ir  CAPITAL  .^“>00 

no  ini'  *  T  uiRi  1  I  uR^ 

*  oloijrl  Prrmjdrnf. 

.  Cur^of.  C.R  .  S.  II.  I. 

X  li'c-  rrc«iflcnl  •• 

I  >1.  \X  .  UirUv.  II ri »e«rr.'i I  !• .  N.  .'Irlfihc*.  L.X 


.S.'rOO.OO'J 


I  ',#1.  \X  .  Ui 

If.  R.  •Iru^oofi. 

>\  \V  .  Mutf'biY^irn. 

Al<  ^lavl  Murin, 

1  olonel  .John  >liKerfton, 
.4r(hiir  L.vmaii 


C  .  Pnitf. 

1;.  X\  . 

HriiL.^tsenerul  Jam* 

fobo 

•  .  N . .  **ontbam. 


t^uriM'  C.  XXi-biittr.  Mulor^Kenrrnl  1C.  \X  .  XXilnoa.  ( 
Iriln^  I*.  Ilea ford'^Muoufirr. 


^1^1  JL  nio.st  dcbit’ablc 
inxestinent  for  lltc 
tu.tfi  v.tfl,  or  -Syotr 

i.s  a  Bond  i.ksucd  bv  the 
rcticral  Govcniincnt  or 
by-  some  large  Cinadian 
cin-. 

!  r;  f;i  irtii/  '.  .iv 

■!  H't  I’j  .04.  h  rc”"^'  i'U'h 
\LC  V  i(.  )i  d'tj  I'jji  '  lor  }alf. 


IJnrrrt  <, 
itiepri-f  A*  l-tMv 

I 

/  r!r^J  enr  Matn  .-A'.' 

Jloill  i  tif  OM  lA  H  ill  Ifl  t 

I  1.1  St.  .lanir*  St. 

Monlreal. 


D.U.RY.DEAL 
SAID  TO  BE  ON 
WITH  THE  CITY 


hilc  leports  are  ctirrcnt  that  ib® 

To: onto  Railway  ('ompaiiy  has  pass¬ 
ed  the  dividend  on  tis  capital  sUhK. 
no  official  announcement  in  tins  !4'- 
gard  has  been  made.  Ho’s-evei.  as 
the  directors  failed  10  authori/e  in4' 

q. tar'erly  riistribiition  at  tn4>  meeting 
held  this  week,  it  is  a.ssumeri  that  th4 
naymeiit  of  the  div  dcnd  has  been  d<'- 
ferred. 

>’ilth  action  would  ton  be  siiriirtv. 

•  rig  tonsidering  the  MimpuTi.t-  has 
been  obliged  to  suffer  the  aibittar.v 
settlement  of  its  tabour  disputes,  ag 
gracateri  tc.  the  «\tra'ir4iiuatv  ii> 
crease,  ill  general  co.'t.'  of  all  nia 
lenals  use4|  in  the  coropan,' ’s  opera 
t’ons. 

nur.ng  ihc  past  font  .vrars  tp.  \ 

CouTo'ii  4-vf  I’orcn'o  lia.s  niaijifesr>'d 
an  iiiicomproniis’ng  aiti:  ub-  1  on  ards 
1I1C  street  rail-say  conupaiM.  ii!ii’r4’^ 

Hig  in  the  mor.'  ot  'c--'-  iir  '.iia;  ia 
.hour  disputes  n  hich  .atisc  ticjl  u 
the  best  regulated  coui-tfus.  I’iti 
resuit  i.s  seen  'n  the  enpiniout  n 
crease  to  wages  last  .vear.  appioxi-' 
matiug  a  rear,  wh’cli  f  1,1  ^ 

cessita'ed  the  doulend  rfdui.':.'r 
from  K  to  4  p4.  per  atiliuni.  'V’ltti  Jus  4'omp;i 
the  prospe4t  of  hating  to  pa>  hiulu-  01  iiu'  Itoi 
wages,  and  with  IMtle  iippr  <if  .nn  ,  iniruig  i4> 
mmediaif  lediKiioti  in  the  4oai?  411  jnui  undi 

r. peratior:.  the  ditidend  disburseriu  nt  i’li.  luc  1 

is  eiimlnaied  eiitirol.t  ISTi.  .md 


’1’hiS  is  the  fust  break  lU  a  ie(ovd  pio.i  u 


r  Meodmg  nt  r  1 
4ii\l4lej’d  policv 
laicd  on  a  t  p.i 


W4'!lI  ,t-OPe  y<;4'4  i  !c 

ha’,  ng  I'coii  inaucu 
■.  basis  bact.  in  Ikb,- 


airucd  piarUctilarly  at  estabbshing  going  (o  W  innipeg.  Mr.  \e.«bitt  was 

manager  of  the  Mcdi4;lTic  Hat  bramh. 
C.  N.  Stacev.  of  Vancoin4U'.  suc4  4'e4is 
Mr  \esbifit  as  assistant  manaE4T  at 
'1  innipcg. 

M.  Smith,  sales  manager  of  the 
McClar.'  Manufacturing  Comi»any  has 
been  s4'nl  to  Kiiropc  as  the  represeu- 
i.U.tc  .of  till'  SI4IVI'  and  enamel"  are 
manufai'iurers  of  Canada.  Me  will 
iiitesligaie  ihe  tiossibtlliies  for  build 
ills;  tip  export  business  111  coniieitiop 
wHli  rcciinst  i  itcucin  need.s  on  I  lie 
<  'opt inept. 

f  !1  Kreurh.  \4-bo  lias  rei-i'uti.v  re 
tiiiiien  friMti  4i'er8i‘'3s.  and  who  was 
pie\i4iiisl>  emp'o'4‘d  ill  the  I-toild  V'e. 
paituieni  of  the  Bank  of  .Montreal, 
has  .ionii  d  till  siaff  4if  ihnipbell. 
I'hfiTiijison  A:  Cf>..  Toronio. 

Ml  P  1:  liunilie,  viee  president 

and  i^eiufiil  tiianai.41  of  1  h"  Naiioual 
rriis!  Coiiii'ans.  war  born  in  Toi 
iina>.  1 'ec4H).«tn  re.  l  ingiantl.  in 
ISkT.  and  came  14)  'auada 

It)  ISTa,  remsuig  his  rsd 
lil.OItt.l  M I.  V  I* T. !!''(•  N .  iieation  at  the  .Miab  I  Selioul.  anil 

,  ,  ,  at  lai'i.s  Si  1 4  4M  t  4illegiaii'  liisii 

Jio  .vmtpau.)  ,i-u)l.)  Ill  eve,,  ,..e;ion  I’oionio 

01  ibe  lioiu.n.on  and.  1,1  adn  non.  .se- 

4ti.  Up  l4>  ,lii  C4in)cin.  a  ..uc.  ia  sianoni'r,  le.isiiu’ss  wilb  .l.'imes 

pel  1  I  i  Dili  .  ,  ,1  <  T  .  ■  ICC-  4 

*  .,,,  ,  ....  A  Son's.  jniAUiio.  m  ISST. 

"1  ''  'b  ioav'ng  f1i.ii  4>eeupa1ion  the  saiiii' 

IS,),  and  uunipura.e, .  u<  ^ 

iu-e,;,if  imiii'  II  li'iit,  \i  Hi  iiiier  ,  ,  o  ■  ..  l- 

,  ,  ,  .  ,  I  reeliolil  J,4iaii  .V  Satinas  1  ii..  |4> 

siiti  has  ti.'.-ii  a "-si leial I'li  ru  the  tiusi- '  ,  , 

,  ronlo.  bis  sei  ,  14  es  luuiiu  airain  le 

lie.-'  ■  14,  iSis  He  wa  -  iiu,n.'4cer  ot  '  ,  .1  1 

,1  .  M  .  ,  I  .  .10-  r-  .  in,  4(Uir  I '4>ii4'd  when  the  latlej-  4vun))an,\ 


It  is  sound  business  principle  to  arrange  one's-busin^ 
affairs  so  that  they  will  be  looked  after  promptly,  ably 
and  continuotisly.  Our  organiration  i.s  at  yotir  service. 

Our  fees  are  moderate  and  our  methods  thorough  and  ap¬ 
proved  by  highest  authorities. 

/^oDENmLTRvsF€oim»m9 

m.  -  UMiTWtO  _ _ 

^9ij^/Rmr*SnmmK  Mtmmunk^ 

BBANCBBS  THBOVCHOirr  TBK  DOMINION. 


1  ciimhcd  sradiiall'  irnni  ihe  siiia  1  f.n.’,;  be-.a 


luc  C.4'^.-|  w  ,-ir  e--|,'Cil'sti,s)  1)1 
•ind  iuciii  i'(ir;i;‘',i  iiiul-u  il< 
If  imiU'  II  li'utt  Ml  Hinder 
i:,s  b.'..|i  i<ssiiei;ili'd  ru  Ihe  tiusi- 
■■  It,"  Is’ls  He  wa  -  iiian.'icer  of 
Ih  I'. -lie  b.niiiliPs  rni'u  I'liii.  Id 


:  o;t  Lu:tc-d  Rr..!wa' 


beciniiinc  to  X  p.e.  It!  I'tiC.  rlu'  i;»i  - 
on  from  7  lo  S  p.' .  btit.n--  la'-  n 
.dai  e  in  I'M  I  when  *  r|o,  k  d  -  vl,  ud 
Oi  !k'  -  p.c.  was  also  ri bui 

’Mip  sjo,.|,*44  I  liii'tuations. 

The  big'nest  poim  tcaclied  b,,  "i  o 


pan,  !u  111)",  '. 

■-jileni  and  .u  l^■'l 
Ml  Ib'u  ;.  ,  .v,,n  IS 
I  ’aiind  41)  ’d.iuiCae 


<»■  4>f  rlc  eo)-,)-  j 
apnd;i;;i-r|  o'e  ; 
iiiaiuT  II  !"  I.’,.  ; 
ic  ci.,'  .  ,'f  'be  1 
:  m;  ion  I 


and  aN" 
lions’  r.a 


:i  n.i'Diliet  of  'h, 
ifl  C'lniniitiee, 


.•V'so'ua  , 

I  ’H'M'tlS.  I 


'ottseii  from  iis  It'ihar/,  liurlng  ihe  foiiio  RaUway  stin'k  duriii'c  the  pi-  H 


'  '  ek  au'l  -i.di]  fi'OiU  S’,  nil  10  S'l  4in  nod 
ibr  \f  w  ii'orl.  St  l,\.-baiigi  .  tht  ,vas 
|‘U.'!|  'll  th''  ip;  lie  heiii,  a  1 1  r.  ii.fed  ,'epi’ 
'•  lb,  .a  nii'iijt)' eii'i'iii  th.-f  tlx-  i  ( ,1.  ,  be 
ba'J  ■  omjiroiiii.sr.]  ,<  iti,  rj  e  c  u,  igni, 

4''  Itctro'i  for  til,-  jiui''b:if I-  of  its  iowc 
c'uan  iiiies  a'  a  P'fe  ot  S'll  ..■itiii.f’nifi.  3,  tt, 
ii,  iv».-ts  cur. '  ill  ,iii  III  the  effect  x.-es' 
:.ai  ihet  .t;.  <f  lb  for  lia=  detcrniin-  if.is 
i  i>.ir,''lii,'4e  'he  piotirr'.u.s  01’  Cue  |4))7 
I'f  troii  I'd  t,  d  i,uis:  w'Uiin  fbf  so-  ipi,; 
f  t  i:efi  'one-fare  '  rotie  01  a  pi  ire  o,’  )pi-, 
.■c;i,;P,'0, 1,0,1.  h  aided  'iiai  ibeie 
.'■■■  s'c.'  soiiT'  details  to  hi-  .ngreeii  lof; 
.■r'U.  .'iTiii  fha;  the  pri  posilion  is  'u 
:  lurtiilted  to  the  ei'i.-en.s  for  .-a;-.- 
.  ,a  .(■•n  the  h.m!'.  mi  A  tM-i  I.  f'lf.  ir,),, 
Canao  an  intcceMs  4  41c  to  i’lu  ir,,-),, 
'cnipariy  poini  out  th.T  ilc'  pr.t-,'  .r,,- 


I  4in  nod  of  ZZ  years '.'rom  ISf.,  t4i  I'l 
tht  ,vas  16f*  foiicli'Ml  in  i''l!.  tlji'  fit, 
.fed  .•epie-,.:t)ting  an  ad  anie  fv,,in 
( u-  1  ben  til,  slock  '» a''  ff  -t  1  ,ted 


He  ha.s  s,'',4'4l  a.s  ineiun,';-  4  \c- 

(tpiv,  ..iiiuiil,  r4'p)  4  geni  111.;  Marl- I 
lull'.'  I 'to,  Ui4'e,- ,  l'M7-|'>|s,  ,  nainnan,  1 
\',a  iji  •1114  Ibaiudi  ,i[  tlial  ;  sro.'ia  .  ,011.  1 

lojc  I  <■■■  i.icddi'ir  fii;  \iii.'  ■ 


1,a,0lc  --Vd  JC'-'r:.- 


Ekeis,  Cushing  &  Co. 

'If mbi  t’s  Uiiiiircai  's|i,i-k  I  vi.liiHigo 


STOCKS  and  BONDS 


i:.7  '>1..|  v>l[  Ss|  Bl  I  I,  MUN  I  Rl  n. 


>j''.'Miii.ii"ii  b,  iiio  cii,.  ami  .s  ..'..ou".-  '  , 

.  .  1 '111,1 

I'l"  ij,.  1 1'l-  l  ooipan,' . 

.\s  .’ar  as -ilie  f.uauiia.  aspcii  of 
:tii  ili  al  '•  I  omernod.  it  .*  iimugni 

tr.iC  if  It  i.s  Lriail.,  ) a'  fieri  1,,  all  pat- 
lies  |■onr:erne^i  it  will  bp  a  eorirl  ihuit 
110;  i.nly  for  the  sharehoi^’ers  tif  il)i>  I'bi" 
c.-'iiui.-in,  bijf  rp.,  the  cdsiomevs  of 
Cii.->  cr., A  i(.e,  -nasTuurdi  as  ■  w  ill  or  n:  Ikfik 
■o  an  end  a  p'-olonged  eon’ron'.r-,' 
’,(|w»rn  the  two  nte'csi  p,.  ISdit 

The  lieiroM  I’tif.ed  Ttanw.T"  w  iil  1*'!^'’, 
.•i;il  .etam  I's  e.\rpn-i,r  iii:ri-. urban 
•  eiiiee.  wiieii  i.s  cniis,<i>u  ed  .,ne  of  .\ 
'he  hr.:  I  qT  Mr  kind  III)  the  ( ’out in cni . 
atifi  w:li)  ilie  iiieicase  ii"  fs  facb^ri- 
-PI  .  iss  tifo'igb  I  lie  >a‘e  ol  the  c,!\ 

’ines.  spo'i’d  be  in  ur.i'ice  posil  'pi 

Id  004  p'ori  the  eympm  w  h  idi  f  le- 
ta  ns,  .Xs  a  geiipra!  thing,  'tie  sii  ;a-  ' 
t’on  is  ictarderi  as  favourah’e. 


' bhr)  in  ISdfi  t  so’,1  .ai  PI’-,  c.s  I'll'.',  u.ienuKT  ,,r  <'!Uini  il  of  lial'i'a-,  ' 

ow  CEl  ficui  e  unhl  V*1  7  whenii  sold  1  Board  of  ’rraiV.  i'H.k:  ,111  ru  e:- iili'iil .  j 

f  h'’.  r'llbeiUMo  AltilJlui  .\S'-or.anou.  I"li-| 

i'es'.  Utah  l.ow  I''.  lui:,;  j,!,  ifhiii,  i'Mr.-fM7.  Pi  Cl  .(I. III.  : 

f*1S  .  ..  t',.'',  t,'|  1  I’piiad,'  ra  il,,  ii'l  iiiKi  \;,.,)i  li  \s 

.  ‘di  ^  k,)  s  S4M.'  a  .i,i.  f'lc.-i'iis,  \  d  <■  p. -id.'ii' .  : 

f'*',  •  ■■  ''  No,  ,1  .sti  o; 'a  I  .ihe  1 ..  i  .1  ,  >!i,s,' i, ,  .Xs-  . 

.  .-ll;•!pl  ion  1"!  i  .Sloe,  I'd  wuli  i.iJCji  | 

.  ITT".  11"  ■,  RegitiPTi',  ISh'  l:i"7.  rp-ipia.i'.  kiju 

'  Han’.s  i;4'-iipeif .  i"C’.. 

-  .  1 .1 M.  1,1  s  ^  ^  d! .  pf  •  Ilf  1  ii<'  'di  !dw  mg 

•'11  ••  •■  '-1'^  1'*-  Cipl.  Mouire;,;.  Moun;  Si  ,  1 

^'1''  '■  ■  ',7'.''*  1  .lici'i-'  .  I!ii,.ii  vjopiveal  lio.f.  \lmf 

I’-'"  I'i'.ai  li’dom-  ’’Jiuiils.  HalifJiv  Hali-j 

11'-,*  v",  I  I*’*'’  iroU,  .s.r.smjav  Count  iw  i 

,0.''  ’  He:  >•,'4  IT-.)  ft  cm. s  art-  =oirin:  iuid  ' 

.  -  .....  simotiiig 

"t.i  M"t.,  l".i  ■'  ,,  ,  .  .  .  .  .  ,  ■ 

,  H<'  was  P.dfi  ;t!  I'lrf  Islatpl  i  ,1' 


A  Trust  Company  as  Executor 

A  Traikt  (ompanr  •>  F-xecutAr  »ttor&^  fhp  FatatA  foi 
which  it  <k  Acting  »ll  the  Adrantiure*  of  tbp  hekt  primtA 
Executor  with  none  of  the  wenknexses  which  aro  iu- 
xeiMirable  from  indtridnAl  F.xorntonhipo. 

In  itddltlon.  there  are  many  excliixirp  adrantago* 
pDsgeowHl  h.T  a  Trust  tfonipany  which  should  ho  eArefnlly 
oonsidered  by  nil  iotending  Testaton*  before  appointing 
an  r.xevntor  for  the  administration  of  thoir  F/Stafeo. 

If  .ton  are  intarestod.  ••onununirate  with  the  Officers  «f 
this  I'ompany  and  they  will  explain  ther  mattor  fully  to 

)4in. 

Montreal  Trust  Company 

'  sir  Hera«rt  t.  H«ll.  rrr«ia«*<  A.  J.  Wr«WM,  R-C.  Vlne-Piw*. 

11  Place  d'ljnmes  ttiiuare. 


Income  Tax  Statements 

I’ime  )s  I’lntled  for  maki'ny:  returns. 

W’l-  will  give  an,  liironntuii'ii  <il  oui  .lisXHv.sal  or  prepare  i»f*le 
ini’iu 

4’all  4>r  writi',  us  wtfli  I'egarri  10  this  or  any  'I'nifO  Ba.sjnean 

The  Eastern  Trust  Company 

.Monlri'al  Ifonrd  ; 

T’  Bea  i-iItuoi  e  .lan>es  (’lamittiors 

I'.  I  .  Mi-lfiMion  .M;iik  Woi'kman 

n  .1  Hague.  K.4  '• 

189  St.  James  Street  Main  7576 


Main  7576 


r-  goillllg  iillfl  I  Rl'MH.i:. 

4  IslatpJ  I',-)'  wtts  aipal,g;4i)i;il4'il  wiiii  ibe  (  apnila 
p’,'ol:;i  111  Ikfk  I'd  Ip.i  litill .  Wesleiii  Cpiiadii  l.u.)')  d- 


.Xild  .'sioi  k  bonus  ' 

I  arniiig<  nnil  i.vpeiiM's. 

’['b'  folli-)*ing  kjh!*-  show, Hi  na'  \i , .  |- 
g-.iis-  rai'Dui^s  lia\r  s'eadil,  n-  f.il.u 
'•leased,  also  shows  Uie  abnoinial  ;!;r,i  r 
li.se  -.n  -be  insts  4)f  ope'atini;: 


.•Mil!  I'oip  atist  iirlvaiei;. 
'l  Ml,  1  d!  1  upi  it  ip  , 

>■  I''  Cu'M  i  s;i.i 

Ifl  I  lor  M  I’.ul'.  -. 

1„  l!i”ii.-li  I  n  un.b  ;i  d' 

4 ,,  ft  f  •i44r;i  I  I  r  .  Is  fill ) 

tP'.'i’I'r’ia  t'  I'  ■  a  •  \  aiic 
■  l;  Ill'll  !•)  ;  lie  T'a'  ■  fu  I 
r.iroiiii).  hoi'i-  be  .'ill 
P'lal  cal  Ip  ring  lU  bra  n 
I  i'l  PC  ri  'uru  III  III,  !’;• 
ba’  M  ,  .  |■■,l|  P.',:  ■  ep  ,ri,  .1  .1 

II-  f.iluig  f.i:  r.ri»-:li  <’dl 
iial  a, 'fa  r-  ji  ifie  l-,a;  l. 


.Net  lx;,.  .taopu.  xv,  Jld'es.  w-’p-,  for  sce-a,  n.pnu,,.;;’ „f  r[,o  han  ciub'of 

frT‘'"ed'  ron„„n.  df  wlc.-h  I,.'  wac  pr.'sid.'Ut 

-’,fil').r„,|  ii'i.l  lar.d,  Maii  i'iba  and  N\  .■.■.iiwp  Laud-  , 

7. .’ilU  bl  .k  1 ’opipa  n ,  and  wa,"  isaaapci  of  lhr'‘'”"'  ''  ■' 

2.e2i'..d.M  :,k:'  WUuup,.'.:  Ipv.  si,,,.  ,,:  .  „n,pau,.,M,P  b''-‘^«''’'''  "1  '  >■’  Menilels.sohu 

ZHZ^Z^  .’C,  eompan,  was  .,rga„i/,"l  „  hi,,,  with!'  ‘’'uc  >’f’d  was  ,is  (irs,  pics, don, 

7.r,'l7..X,-,b  bk  .f  1h'  c.s-,UM  lanou  of  the  lale  William!  ' '"f"’  'Uilpde  the  York  ’I’o, 

7.l’25.7lu  Tt  isseii  ami  oHieis,  fns  si  vered  lii.sif'l'"  Na'ioii.'d.  Hntai  io.  fainiblon 

'..’aSl  .11111  .’’ik  1  official  eontieet ion.  <■,,  i.pv  as  ilni'i'  |Co,J.  I!<isidale  ifolf.  Cana'ii.'ip,  lb*  is 
;  l<4k  17',  to;.  w"i)  ih.  lal'ir  '■'.iiiiiaii.,  M’  jen  "ir tiusia.slie  .'Uili'i,  ami  toml  of 

*  f"i<i-'’k  '-.'l  i;  Tidies  ha.-  imm-u  ti,,  ^"!■■||e^p  Ci'li  Uolf  and  lioi S4,-baek . 


liETrUNTin  SOLDIliR,  lib  .ear?  of 

ago  des'res  p‘'>‘maiiep:  i><)siti,,u  w-Mh 

Brokeiag, .  I'i'iarc  lal  (louse 

Twelve  .,  ears  e\)n'i  jeui-e  m  .'cnui, 
and  anad'au  Hunks  Willing  'o  ae- 
eepi  an.'  po.siti'.'n  of  i rus;  — parncu- 
larlr  ■"  hero  Pfe,  nuis  Punk  nu  e.xjjeri- 
e,)re  would  lie  df  vali.i  Add,e.is 
Box  Z(>1.  I•’’nalle,,^i  ’I'liic  s. 


i.niiiiiigs  For  V'-ar  I  iidiiig  Har.  ii. 
Iflfi.  Likely  |4>  1,-lalili'h 
High  RecoixJ. 

ktu(.i)  lattres  .«  Cfn’rfd  :n  ir» 
ctmijig  fliiHUtiai  fitiuemeiii  of  i  ana- 
dian  C’ouons,  Limite'i.  w  hicii  end'  i!  = 

i-'irri-ril  fisca!  vea;-  a'  the  e.'d'p.  n: 
ihcs  nion’l). 

ill  ail  'III*  !■'  ■  ■■  w  ;!  p  \  ! ,.  I  >:■  a  cpi). 

)- i.r-presideiiT  and  genera;  niaiiagr- 
pl  the  tompar,,.  ■|’''e  Fiuanc  a.  lini.r. 
IS  gl,eD  to  -jndT'-.starid  ilia-  'he  re¬ 
sults  "Cie  eiiii;,’i,  .s>'4-  x|;- 

Gawsop  expc'-:  ha*  the  rh.jv.  tnt; 

will  be  at  Ira:--  pp  ’•>  Up'  pi  e'.-du.-';  j-e- 
i-ord  'par  an.l  p-  hoti-ful  itui  e 

nVgL'’  ix-  pieri  :)>.  lev.  .-^aie.;  V  er.) 

ghead  of  a  yea”  agi),  bo'’o  ja  'alU', 
enij  roiuine.  fii-dcrs  op  th,-  books 
ere  suffieie.ni  to  V.ec.p  "he  piani*  ope¬ 
rating  I’o'-  sfoera  pi'DiiThe.  and  the 
outlook  is  quite  fa , r.uiable,  alth'/iigh 
\}-r.  Uaw.jOiJ  :!'".s  that  i  uifr’- 
cult,  linde-  conditionr.  to 

make  apy  dofin  'e  .■.tat'?niei,‘s  T.  ihi.s 
respect.  The  labotir  sinja'ii-.  n  i::  ini- 
proTing  and  he  fe  b>’  no  Tii,,p.pr,  a 
pe<«irai?’,  bpt  .i'l',  m  ale.-  c  a  i'ioit.'- 
DffiS. 


PRICE  BROS.  AND 
NEW  SYNDICATE 

"liari'lioliliTs  it  il!  he  Alio, red  tu  Mili. 


j);..7L’r,.np.’  S7,'’ii';.f„".i 

•,.l''tl,7.'>'4  7,k.’7..’;(l4 

.7.f'7:;,K,1  2.e2i'..o‘.M 

7. e, 'Mice.  7.4'I:1.X.V 


iTaiel;.  -•'  ibe  b'o,]'.'  Sa,  iiig“  Ci,..  ’[’oi-onio.  Ids  si'i  vri  .-  Ip  . 
isi'iii,"  mill  I  Mihoic  '  iiifc  agaii)  1 1  (ju.i.':ifioiml  wicu  tip’ 
latiei  4i>i))pari.,  was  unialgaipaP'd 
with  the  1  .atPHiu  I’ei  TiiaiP'lit  \V<  sli'i  n 
lb,-.  iipHPiger  'ip  :  '  **’’*(*^6*  Loau  ik-  .stii  1 1  n  as  I’oinpiu,. 
d'  lilt'  I  "It ,iiPo  ^1"*  l,omiou  "k  'diiano  1  n ) ,'si iip'ni 
Ciii  )„ii  Hi  Idle  v.,i!i!L’o  hno"i!  as  li),  .•tiuamaei  t'p>p  of 
\  aiico  j,  I'l  .  lias  '1  !lhe  B.c  Coin  In  I'b'l  be  Im  c.'iiiP' 
,  fji  I'liivip,:,'  fi  ,,in  I  eei'Vi'ia  r,  '>1  Th«'  ’Vat.ii'iial  ’I’nisi  •  oui 
be  .■itifnib  .l  :lp'  all  ;  Iran,',  ami  in  l'i"7  was  mad,'  tuniia 
’I  bvam  li  liiaiiagei-  | -.ot  i')-,i  •tu’  t  i'l  li'i  mini  of  .stir 

lie  I’a'iti,  I o',  i  m  ,' I  ■|■i^dp|),  ■;  O’  I'M)  Ip'  was  mad, 

rti'l  .1  '  •  , I  r  I'liu  I '  j -en,'!  a  I  uiui:a?ii.  bii-opiipe  \ii''- 
•h  ‘  "b'lP  'Ui  ami  d I  pi-esiili  ui  aii'l  geP'  ial  maii.ipi'i  in 
I'.lk 

,  .Ml.  Uundle  Is  fine  fif  ibe  charier 

PS.  w  ,p,  fo'  sp'reu,  nienibcrs  of  rbe  (’aiiad'ali  <’'u!i  of 
* '*)  To'  iildo.  of  „  Iceh  lu'  w  ar  presidi'iit 

.'ci’m'  or'^hU'""'"  " 

nem^'nm|U,-',,'wl,P'b.‘’‘'"''’'''  ""-W'"'’  "1  Memlels.solu, 
.a„i/,.'.|  ■„•  hiin  with  ''"'1  Tdcsideni 

r.f  Pile  Vitlnnil  His  (  llltis  lUidilde  the  Voik  ’l’4U 


b.'l'Cl.ii  I  X 

n.lAH  4).Xm 

4.J77.1  id 


T’lfOfi  HM  M  WK.t.WI  NT 

X',)||  wimld  no  dniilil  like  I4,  In-  relieveil  4if  all  worr» 
and  boHie,  in  the  nianageiuen,  of  .,  our  luopruy  auq 
otliei  mvcsDDcnls 

Wi  ile  lo-ii«y  fid  bookii’f  "X'oiir  I’l  opi-rl  y  Inoi'Dip.  ”  It 
is  a  ri'jidahle  and  inlerestlpg  ilesi'id|>i ion  of  opr  ^'Mimi, 
,if  (tiiipiid,  i)iaiiagemeT)l 

nnd  !•>  KT>G  STItl  FI  K.4SI. 

HEAD  OFFICE- TORONTO 


B’R'ITISW  <&)-lL0iNTAL, 

FIRE  INSURANCE  COMPANY 

®MONTFtEAL 

M  THOKIZEII  <  XIMTAI.  $2,000,000.00 
SI  BSUUIBKI)  (  \IMT,\L  .  $1,000,000.00 

rXID-IT*  i  Xl'IT.Xl . S  LM7.01.5.70 

Geperiil  Fire  liiartraine  Business  Trnngaeied 
Throdore  Mfunier, 


EXTFoND  IRON  WORKS. 


OlV.MrU.  KAII.B  Af  F4BF)$. 


7.d;5.7iu 

SI  ..I'll' 
;,i<4k.i7'i 
r.ids.fi^k 


scribe  to  N)'"'  GoinpHii.,’s  .bhare^ 

JDuk 

....  .:.5!".27-' 

!.72’1,22r, 

•."'.4 

(o  F.xfenf  of  10  P.<  .  of  I’ri-- 

!9‘J7 

...  2.511,197 

1.017.90! 

53  9 

sen!  Holdings. 

I9'k6 

....  r,.H'^.7-h'* 

1.402.224 

ol; 

Tim  iC'i'eni  strength  iii  ; bi’  sna’e? 

P'O.t 

....  ::.:47."L': 

1.1  SO. 887 

.kh.S 

<if  I'l 'Cl'  Bros.  &■.  Go.,  l.td..  is  fu  lai'ge 

IhfM 

....  .',4  4  4. .',24 

1 .020.254 

oX  . 

hpa ’I  4' v|>taine4.l  1>.,  ,a  c.rtii'sr  which 

1 9' 

....  2. 172. ',87 

971.264 

■T. 

Tias  l)e<''u  tei'cived  bv  shareholder.s 

t  ^2.4.’.""' 

8i;i..)47 

r»o  ■’» 

and  in  wnich  the-,  an-  offered  rights 

too  1 

1.661,917 

802  111.5 

51.6 

Id  siilsscnhe  lo  shares  ju  a  ■j'-iidicaie 

lOOb 

...  1.. 501.901 

51  '-1 

■  •>,  li.i’n  has  piiec!Ta?e,|  valuabb'  "mlicv 

1X91' 

...  I.2.32.542 

68.2,217 

48  S 

LXbS 

.  !.2IO.k|8 

621,76" 

47  1 

I’lir  f'iii’ula,  reads: 

IS'G 

...  I"77,«12 

551.81  1 

48  8 

\  s'ndicate  compoc-fi  '>f  ilm 

IXeg 

007. u'T-’. 

t89..5i2 

o'>  D 

1  resident  and  c e.r'am  directors  of 

1S9.X 

....  ’'92.S'iu 

.','■>2.886 

19  3 

Price  Bros,  i  Oo  .  iz-d  bo'jght,  la.st 

1894 

9,58.27'! 

14". 662 

51  " 

f.'i:!.  a  tirope.cty  on  the  .s?aii!T-.nu~< ’o- 

189’-: 

990,'2:;2 

59  q 

I'boti  R'VPi-  iflowmg  into  •.lu  s. 
I.aw  ;■.'.■t,f’4  ,  about  Iku  miles  beioi* 

All 

ANTIC  SI  (; 

AR  ORDER. 

NEWSPRINTMILLS 
OBTAIN  DECISION 


INTERIM  DIMOE.M). 

Xilipii  Ilf  Kiri'i'liirs  Iniliiati's  In- 
eri'UM'il  1  aniiiigs  FHi-  Mi»,i. 
iireli  Kiiiltiiig  I  iiiiipan.,. 


on.  ("jupbec 
(!'■ . rhf 


p!Oj»erl,  consists  of  about  Company  Has  Made  Sneeessfitl  Rid  '  Ma.r  1'-'  to  In!'.  71"'  last.  .,o  ihai  ibe  ihari  ihn 


icial  .■onuertion.'  e'v,'„i  as  .ln,.<'‘  I'io.f,  Itosedule  <;olf.  Cai)adi.'iP,  II.'  IS  . . f,  eort4,«poj,dMt 

w''i)  ihi  lai'ir  ''11111,111,  M’  Hiii  ,'ir  tiiisi.i.slie  I'uili'i.  ami  torpl  of  '  * "^vvii,,<:  "li  (>cg, ns  lo  look  as  though 

,  .1  \  .1  ’  i-.,i'  l,dif  ..,,,1  i.d.t,,  . . .  ••iii'lph.  Bill  rro,iil4'  till-  l•l(r.  i  ,  ,,,  .  ,,  . 

les  li.').-  I'up.'^ii  tie  '-"t  lierii  I  I'll  I  golf  ,iii'l  lipi si'-u.ii  k .  elgn  Trade  i\  li)i)i|iee  fc.lei'i lie  Ivailwa,  has  *ur 

II  ■  II.  II . .  ....  ...  '  .  "  -.. .  .  "  ■  ',i,cd  llie  u  orsi  ef  its  iroijhies.  and 

i.ip'llih,  Hnf.  ,\)i  impoi  i.aiil  meiu  Ibai  I’riiiii  ibis  forward  imp  rove  meal 

riA/C  DDf MT  Mil  I  C  I.V'I'ERIM  DINTOE.MA.  mg  of  Hie  Boam  or  DlrmiorF  of  Mje|,„H^  .^k,  p!a.-  ’n-.o  Broviacial 

1^  fg  ^  I  fllM  I  IfllLLO  Iiil44, •national  .MrilU-alde  Iron  Co  " us  1 1 ;o4 eiruiienl  makes  the  suggestion 

,  .  -  .  re.enll,'  hel.J  he,',  iinu'erni iig  ilm  ,|,ai  th.-  l■dlll|)anv  sljuul"l  bi'  permit- 

nOT  nmCinM  '  "l '•''l•<a^4.s  I„.  ,,„dSip,r,  ..r  mklng  .steps  id  lodl.  afti-i  !,e,|  charge  siraulit  fj,  e.-eenr  fa  res 

Ul5lAlr^  UlIiIoIUN  en'as.'d  larnipgs  F.,r  M.,„.  ,i,e  expo,,  trade  a-  ,  "gards  p,  |m  |  Pir  ,  he  „"x,  k” "  '  ea  rs  I  he  eiiy  is 

•ikIi  Kiiiltiiig  iiiiipan.,.  fit'ing'-'  and  i.ibee  afU'liam-io  Tlii'  '  mis  u’ei  iiiy  i  lies  suggest  ion.  and  may 

I  iir'iii  I  d  con  csiioTifi'-ii  I  will's:  '  I'bi,  lesiill  o'  Hie  nine, mg  was  Hiai  I  he  i  aiiii|it  ii. 
s.  (  "Ml  iiiis'-iiiii  litis  Ri'i’iisi'il  rub-  <b '  la  rai  mil  ol  an  iidii'lm  ilivideiid  on  iBreeiors  li«,,'e  Biithorlred  ilie  '-on  [  ’Ihe  i  luupany  on  ii.c  pail  eontends 
llslii'is'  l!ei|Mest  III  I’l'-Opi'M  I  omiTioi,  smek  ol  .Monareb  Knit  grriKiioii  ai  einee  of  anolhi-i  Itirge  |  Hi.i,  ,v  fiwi-ieiH  fai'’  v'oulii  piovide  a 

Ni'w^print  I'l  ill-  i’riini  Mti.v  '  "■  i.  veil  ■  ..-i  in  'arliui.s  is-  faeioiy  lo  be  added  lo  ijieii  aliead.v  siib.sisieiii  e.  hut  a  pare  one  uf  rbal. 

I  id  .lilt,  .-il.  •mates  u,  lie  pidliis  lb'-  c  Dipaiiv  in, of,  plan'  here.  |i  will  be  a  niod  {ami  uiil'-ss  the  i msts  ol  operation 

wi':  snow  lips  yu'  ’III"  |ire\ idiir.  f.,.,,  ipillrliiig  iii  ever,  re'pcit  and  •'"me  d'lwii.  wimld  have  lo  o(r*i«!ii 
■be  |.a..l.i,k  '.'U  <  ■.)'  of  <  aijarJi.-vr- rear,  tm  pel  amoputed  ,froiide  for  tb.  majuifamure  ofih’g’hei  fare.s.’ 

)-sp;l))t  m  ip:  .".M  :,)urb  p  eased  at  whie),  W'f.  a  surp'is  of  .$l  tl,.4l4  a,-Hll  fitiine-  paiiieularlv  for  for  |  -  -  - 

atinourir.-'mei't  ;  ..s'  r,>.-)-le  m  the  able  f.,-^  dr.  ide, iris  on  tb,-  •  o,n,m,i,.  „nde, stood  thfli  !  ,iF\RT  FORH’M  ACTirTTIF^ 

•ed  H'ti'e.c  tha:  ):„>  l-ed-sral  Trade  jnfier  all  enarge.s,  and  preferrrd  '|,v;  ni,mgs  which  are  lo  he  ii.sed  m  |  •’HKH'i  Al.riVlIIEIS 

iiriiiss.oii  bos  fl  ;i;.ite,h  ir  f'usi  d  ;  deniif .  In  some  qianer.s.  'h,'  'am  ,,,,m,,ips  lia\e  a  diftereni  Herir.'  Ford,  in  an  int,er,-ie-w  in 

r'-ffie-'  '■•■  i.iipii-tc  rs  lo  ,■'’-00011  ings  I"1  tl.e  vea  1  emi''il  1  iiiIp’I  fid,,,  ilp.s,.  nseil  m  ,  hi  s  '  a  I'foi'n  la ,  diseusolns  The  eourf  o  oer 

q  u''S,  mu  "C  tie  w  :  p;  iMl  |l'■iee•R  from  | . 101  h  la.-i.  ui,  eNpie’eil  In  be  liuip:  f.^unlr,  ''  di.stiibiite  1 1  b.iillP.iiP'i  accumula.si 


the  I  oiDiTioi,  8,'>ek  ')!  .Monareb  Knit 
■■iig  I".  Iia"  g.vi'ii  '  i;-i  lo  'arldii.s  cs- 
••mati's  .-I-  'p  itm  pridui.  ib'-  c':itipaiiy 
wi':  snow  lies  ViU'  Til"  lire,  ioiir: 
year,  till  pel  anioputed  lo  $7u7,'ll'’. 


Ushers'  l!ei,m'st  In  l!i-Opi'M  ”>c  '  ommoi,  stpeK  01  .'lonareh  .snit 
Newsprint  I'l  ill-  i’riitii  Mtn  '  "■  i.  .''ii  '  . to  'arloii.s  cs- 

I  id  .lilt,  .’il.  •mates  n,  lie  piiilil:.  lb'-  c'  ltipaiiv 

wi':  snow  itrs  ya'  Tli"  |>re\ ioiir: 
i'bf  I' a'.l;i,k  'jU  I  ■.)  '  of  4  aijiidi.xr.  year,  rui  pel  anioputed  u,  $7u7,'ll'’. 
ne,vsp;l))t  m  I!'.,  a.)  1  miiefi  pleased  at  |  w  hiv  ii  b  f'.  a  snrp-is  of  .$l  tlMI4  avail 
the  atinoiirir.'';nii'i  ;  ..v  ru,’)'le  in  the|able  foi  dr.i'leuris  on  tb'-  ■  oinimiii, 
'  rn'’ed  H'ate.':  tha:  Federal  'I'ra'le  j  nfier  all  enarge.s,  tind  preferrfi  'liv; 

<  'Miiniissioii  bos  '!•  fit.ire.ly  i-r  f'u:si  d  i  deniis .  In  somr  qittiier.s.  'Ic  .atii 
tin  f'ft'ie-'  4’r  icipii-h:  rs  10  ,■'’-00011  '  jpgs  I'p  ibe  ,  ea  1  emi''il  1  iiiIp’I 

tlie  qpi'SI  mu  "C  new  ’  pi'lMI  |l'■iees  from  1 .10111  la,-l.  ill'  '■Npie'"il  p,  be  ,'iijip  : 


HORT  F0RI»’f4  ACTITITIFIX, 


Fiuani  .a.  liui.s.  g^c'i  ar-res  of  limits  under  leasR  from 
id  Ilia’  'he  re-  CmwTi.  about  aci’vs  of  free 

■atj'fcp,  M:-.  )apd.  inci'udiTig  I'Tjp  hf-'i  of  the 

the  yhov.tng  rii'e'-.  ami  two  water  powei  s.  The 


for  British  Bnsines*  in  Refinei) 
Sugar. 

The  staii^Tnoni  is  trade  that  ’he 
Atlant’e  .sfuaar  ('ormpany  has  r.rsile 


Mar  1'--  t')  .In!',  bis,  las!,  .m  iliai  Hie  ihari  those  mentmnisi, 

olil,  leermrse  lef’  is  an  app'‘al  to  ”'’0  'l;v!dend  lia.s  bmp  pa  d  <,.,  tb 

the  ludgep  "■f  ttje  f.iieut’  (’/Oiirl  of  eonnuoil  stork  of  lllis  eopipaiij  .slip 


trade  That  ’he  Appeal.  I’nd' r  all  the  rii-cuinsbam  es 
snv  has  Msile  is  liiollgiM  '  er.,  ub'i’s-r  l.'  lhai  s’P'li 


l-m-ts  are  ( xeep; ionall.,  veil  timber-  „  4»uceessful  h'd  fo'  TTyifish  biifdD*v|.g  aptH-ul  ,vjil  lu'  ’akm 
e-i  a.nri  a  e  e.stima’erl  t.o  cirpta'n  ove,-  fpr  pefiperi  supa’.  'Hif  size  of  the  'fhe  y'CPif  can"  . 
•hier  d,id  a  half  miliiop  eiji-d.' of  pulp  53  ppt  known,  bm  u  i.s  said  rnarket  sraridpo!');. 


fro)))  a  «i'"-k 

Fna’  s.K'b  eorn- 


.  N'lventbrr  1  S1 .  it' I’ 


('.RANin  S  PROBLEM. 


IRIMHAH  ri.KtnKH  l  ARMMsS. 

tJT'iss  ea rniijg's  of  the  '1’rmidad 


e  a  differeni  llerir.'  Ford,  in  an  int.ervie-w  In 
iiseil  111  ihis  '  .'4  lifoi  n la ,  iliseusoins  the  eourf  n  fier 
•i'  'li.stribiite  I I't.'iiiP.iiii'i  accuraula.ei 
;I>rofils,  Mali 'I  tlial  this  older* caused 
I  S  :  h'ln  10  turn  his  atientioii  to  a  new 

..iii  '  •  I  <-n,e,  prise.  Following  this  order  'he 

the  "1  rmidad  I  wr(4ild  have  to  pay  himself  513.000.- 


1,4  '’.yinpaii.,'  for  the  uioTilh  of  I  ppri. 


.I.iniiai'.v  ain4,pnt4>l  l.i  $’J5..t61.  'P 
'I'Pliiik'  Piofits  from  Ibe  raflroa'I 


,'oul'l  put  ihis  into  a.  tp’pw 


'■oinva.ii.'  for  the  purpose  of  p'^eduo- 
ing  a  4'ai  ijpon  whic’h  he  -was  now 


dejia  It  ui.'Dt.  of  511, I’m;  ligh'  V  povei  |■wflrl^ing  and  whieh  he  hoped  to  pro- 


wo'd.  1^0  Ba  quite  large  pames  a.s  .Spatiisli  it  v"  oaitrentiae. 

"Tiie  Rivei  ■?aull-au-'3ochon  is  a,  OfflctaJs  of  the  compsiiiy  erro-efts  AbKihi.  apd  BroiPpU’gi'  approyl 
'ine  d'ri'.abie  ri\-er.  and  the  progierty  the  opinion  tha*  this  Is  oniy  the,  be- '  wiaie!..  It,  tli.'  oi.le,-  mentif.ried.  have 


■anies  a.s  .Spatiisli  R Ivaitrentide.  Hrop  in  I  .ipper  M.’tal  I'ri.'i'  Mii,  dopa r’ nieru  Tl'.'.f'io, 


(  Hns4'  I  liising  44i’  t.riiiid  lurks 
I’lanl. 

quit'  fair, uiable.  aifh./.ich  is  a  , ery  vaitiaWe  rme.  4 ■ouTiIed  with  1  jr'nni'nj;  of  a  market  1  ha'  stKjoiid  he  h'-en  hr,',,  ,-  e.vpur’ers  'if  pewspruit  .  rmsoli.lai'  d  has  li.'.-n 

iij  a,'  .e  that  i  ilifr  -  ’‘le  390  rrilRs  of  limit-S,  the  70f,  acres  a  factor  in  the  Ta'nad'iaa  sugai  i-e-  'o  ■*  Ic  riiiied  Stair  ■.  .and  ha'.e  been  confioiiteil  w-.H,  h  serid  is  iii4ibl«'pi  in 
-  ••k-;lin-  (onditioer.  to  of  freehold  land  and  water  powers  fipinc  fi-cde  for  a  con«iderahi>'‘  time  fiilbng  :h4'‘’  nev  sprui’  mF  at  a  .'rr-  rnaiuiainii.g  oiP  iat:'))!  at  ii.s  ul'i 

riefin 'e  .■.tater)iei)‘s  T.  ihi.s  owmed  by  Prxe  Bros.  &  Co..  LttL.  and  to  romr.  Id  this  businoAs  they  tain  pru-e  '  entspei-  lb  piatji  a.,  G.arpl  Forks,  when-  :i  is 

Phe  labour  si»ija»'4:ri  is  ini-  ad,jOLniug  r'veiTs.  this  forms  one  of  will,  of  course,  have  to  4->o'm.pet4’  with  '  ['rribalily  the  four  ,tbove  4’,<i4mpaT)ies  ,."^,,1,^-  4)\ei  2d  rents  n>  luiii  mp 

.d  lie  is  b>’  no  tii'-p.nr,  a  the  most  taluahle  properties  in  the  the  American  refineries,  but  as  fian-  exported  in  tlir  ,ioiP  t,  of  «n, non  tons  pound  4>f  /-opper  iiiai  wa.s  made 

h’l'  .I'l',  O' ate.-  c  :4  i'.ou.  -  pi  ovlD'’e.  ”  adiar  raw  sugars  ai’o  der.ved  l.argely  fiurmg  t,)i<'  tlire<'  tiioii’h.s  nientlmied  phe  regime  i.f  I'd  e,  ui  imuai 

The  capital  the  Byndkate  i.s  from  the  Brit js’h ’5''e.st  Indies,  a, » -.m  Had  ibr,  '-a.s''  lie-en  re-opened,  there  \y,!|,  4r»i,;ter  lu  ice;-,  oropiung  umier 


friger.aiion  ?.5.'I1.'4. 

amounted  Iri  57.41.', 


tn'l  ire  a.iid  re  diiee  lo  .sel'l  H<  52"fi  iri  .t.15n.  and  '♦.bus 
.Net  profits  I  pul  It  in  the  power  of  etrery  famiiv 
.I'j  own  a  ear. 


ARE  YOU 


STOCKHOLDER? 


For  the  t  “yar  eud'nig  Mat -h.  191  s,  net  Jc'if'.buf'.  and  us  presont  tncntbeis  der  preferential  tariff  .agretonents  wo'ild  ha,  e  hei  ri  a  long  :n''iuir.,  w'ith  yr,  ,,f,is  a  pound  frperaii'ii, 


manr.faeturing  pro'"  ts  aip0'i>i:'’d  to  fc-ei  that  it  is  their  duty  to  offer  1  he  i  with  Canada  the  dmpestif  companies  i.he  pofribiiit.,  tha'  tpe  mills  inichi 
$936.61.a,  whi'^h  was  an  increase  of  shareholders  of  Price  Bros.  &  Go.,  are  favourably  situated  as  far  as.Da'e  had  t"  rebate  large  sums  «if 
F3G3.34’3.  as  compared  with  -he  pre-  a  part-iriparion  to  the  e.itient  to  co.st.s  of  production  are  com-ei  neil.  '  Tuonev- to  .,.a:.  noHitr-'  of  the  loss  i'., 

ceding  year.  Her, tabs  f-oin  Xioun-i  j.j  „  their  holdings  in  P'- ce  - - —  -  1  the  mdls  fivuu  the  un'  enainty  of  the 

Royal  sipinning  .Mii!  auiouuted  To  b,.o«' ^  Co  Ltd  in  other  word*  M  R,  >ORrR0SS  B KTT'R.NS.  .situal.'OU.  There  is  ,  verv  reason  10 
fir'9.,',l'b  hnne  ni  total  iiKoine  i.p  TO  j,  ^^^1,  share-  .1  ’W.  N’orcross.  prefidem  of  ’he  believe.  ;liat  .simh  rr’-aio  will  now 

|l.l2fi.12.5.  After  liond  inte,o-:T.  pr.>-  ...  -c  '  Bro*  Go'  lAd  Halifax  Shipyards,  and  M.  .1.  Haney.  .,ot  bate  to  mad  I'  is  esMnai- 

fei-rcd  and  rommoii  div iil'-nds,  fe-  ‘j'  '  '  droooctionMr  in' '  director  of  the  Companv.  have  re- 1  po  that  sou,.'  of  He-  "ompanies  wtll 

serve  for  bad  drills  and  deprertatiou  ,  h  h  t  '  ilumed  to  Montreal  from  a  tr,p  of  i  {bits  be  -i-sui  rd  of  ’,  in'I'-cd^  of  i.h'ui- 

on  plan  .  Ibe  latter  amounlei  oy  terer  m  the  symoica  e.  I  inspecti'an  at  the  platH  In  Halifax  ; -ands  o'  doHt-rv  wdich  „ou’«l  oyhet* 

S2PO.OOO.  the  Itaianee  earried  forwrifi'  1*^  f'l’"  fortnatiOT  of  the  -fDdicat.c, .  _ . _ doubt. 

(Tit  of  the  ,  ear’s  operatieju  amounted  uo  profit  or  commj.sbion  has  been  ■  rnad#  '’n  n  c  on  or  bef 


i.hf*  it>  inH’  ^ ri'^  TiuiJ''  inicm  wjii  in  ’h-*'  fntnro. 

I  hate  had  t"  rebate  large  sums  *if  pgys  k  Boetoii  despnteh. 

rnonev— to  .“a>  noilit.rg  of  the  loss  l',i  ^nyox.  where  eomparati'. e!y  low- 

ithe-  nulls  fivHU  Ihe  un'enainiv  of  l.’ne  4>btain"d  pnifluetiou  will 

.situation.  There  '.s  .veiv  reastni  10  inaintainevi  in  s  n'li  voiuiiii'  as 
believe  that  .su'h  rr’iatej  will  now  wairaple'l  b.,  mei;,;  luerket  e'liid;- 


ENQUIRY  COUPON 

IPlit'tr.  "^•in4l4l4’lfl I  'flDie*."  f’.O,  Boi  1641,  ,|4iii«twpI. 
I..|r.-h»a«nB  f''"<»'Vln«  . . 

mp  >#»iir  <»piiilnn  (frrp  of  f‘hfirgf>i 


Nome  of 

. 


ii.HRrn  4  GO.  IN  r\Ri,««. 


cviit  of  the ''-ar’s  operarkm  amounted  11V  Tirofit  or  commj.sbion  li^-s  been  ■  on  or  before  !  ’ "  •  '  -  A •  rang-eTuems ’oa, »  been  ,  omplmpd 

,0  .527  L.=i:;S.  an  increase  of  .«5i5.290.  !  uiade  by  any  of ’uhe  present  members.  , °  "O  n  r  Mav  15th'  Th'  Vae'.u’in  Ga^  .t  (»■)  f  mmpanv  -.s  ,  f'”-  the  opepiTir  of  the  P.iris  oft  ice  of 

Total  surplus  on  the  iilst  of  March.iaud  all  participants  "'ill  be  '.rcated ' Apul.  m-.  I.  Ve.  ,.  w',  ’.  a.  Rmn.iiond,  A'drcd  <  0  The  new  quaiters  are 

laJi,  amo’uutc'i  to  .51.S7:Lli:i;'.  S-ilcs  I  on  exactly  the  same  terms.  1-  4„iprpsr  on  all  Onl  and  exa'niiii.u  a  ", 'luo-amp  tra-'*' '""’f  blished  at  .Vo,  i  Rue  deg  itaLens 

.mourn.) -o;j.5TJ.r:r,  o„  iu-l  Th.  ,1^.  to  oimoholO.r.  j  >0  Teh  -I  o.ar  "-mei,  ■- I ,  ,  .o  .’r-klh,  1  ..'1  ...»  "b.D.  of  T.  Bo.  ..Sou. 

rrf  t1  jxf  re^rnrH  MaP^h  loth  anrJ  ra.TIl'fll'  V  '14-  J  au--  -  _  _  nn  -./I  t  tV. ,  /•vTn’n.a  n  ’ 


of  .?56.2;(0.  uiaue  oy  au.,  oi  oic  pr..smiL  ».  Vae.iuin  Gas  ,i-  Gil  rmnipany 

rt  of  March.iaud  all  participants  "ill  be  '.rcated  '  ‘  t,  riP..,.  w,’.  at  Rmnnioi 


amounted  to  -17.57' 
crease  of  51  S54  .d'' 


l>e;n;  ,sn  in-i  The  4>ffer  is  made  to  shaieholden 
4<f  record  March  15th  and  ps'inenis 


[near  Av'trier, 
I  *  ■well  there. 


•icw  to  sT.kint  j 


and  is  m  charge  of  P.  Bon  de  Sou- 

fa.  ■vi'>4-pref-!d*nt  of  the  "ompan; 


^«rti  dp  filnmp 

Thp  H'VIIpp  fi  MI  piiiilKhpri  In  ’I  hp  F  lnanrlnl  rime*,  undpr 
noinp  dp  ptoiiip  fniit  ihp  nuiupi  of  thp  pni|Mlrpr«  nnd  i»  mffrkpd 
«pfit  it  rpgoe»t4^d. 

*Cro«»  ont  litt«  not  d^ftlred. 


i 


THE  FEVAXCIAL  TIMES,  MONTREAL,  SATURDAY.  MARCH  15,  1919 


Jwenty  Years  of  Progress 
Reviewed  by  National 
Trust  Shareholders 


P^e^iident  Sir  Joseph  Flavelle  Pays  Tribute  To  Caimda's  >\ar 
Service  and  Urges  Careful  Attention  to  Problems  of  Peace 
— (General  Manager  W.  K.  Kundle  Sketches  Company’s 
Crowth  —  Assets  Under  Administration  Now 
Exceed  80  Millions-Reserve  Increased  He3ond 
Capital — Origin  and  Development  of  “I'he 
Trust  Company  Idea.” 

EARLY  OPENING  OF  VANCOUVER  OFFICE 
ANNOUNCEO 

F.  W.  Harcourt,  K.C.  and  James  Ryrie,  Join 
the  Board  of  Directors 

■I'he  Annual  Mcctuij;  ol'  ilir  Share-  '' *  •  '  h''r<  lore  ,  <lu  v.i-li  lo  irtlirl 
holders  of  National  Tnisi  <  on)|>aiiy  'ir'eii  ;  Ik-  w  oi  k  w  hieh  w  f  ha\ iMloiir. 


and  S;250  to  the  .\taplc  Leaf  Clnl). 
i  prev  lotisly  authorized,  make  a  ioial| 
i  of  SI", '"Ml  paid  durip;;  Ihe  year  T'lS  ' 
In  addhion.  your  lUrcetorr.  harej 
since  Dcet  mhcr  iUst,  1hl8.  aiithoriz- 1 
led  II  fui'tliei-  suhstripiion  of  .Sl.ono 
lo  the  Sal-  aiion  Army  Huts,  pajable 
this  year. 

riefore  nioxins  Ihr  adoption  of  the 
It' port  r  w  ill  ash  the  fleneial  Alana- 
,  ;;cr  Lo  address  tlie  me-etiny. 

M  .M.KAr,  'IA\ Ar.t.ir.s  ki.makks. 


K|  I  mt  a  A  ■  ■  ■■  f  f  T  have  audited  th*  books  of,  and  tb.  Mcurities  h.M  in  reipect  ef  Capital  and  Truit  funds  at  tb« 

M4Tmn4|  I  I'llOT  I'ntMnQVlIf  I  imiTOrf  iMootraalOffleeofNationalTruatConipaBy,  Limited,  tor  tb.  rear  ended  the  SUt  December,  191&, 

ndLIUlldl  IIUoL  UUIIIUdllV.  LIIIIILCll  i  and  1  report  thereon  to  the  shareholders  as  toUoas:— 

"  e«e»»  wwssi|«Mss^y  Men  The  bocks  are  property  kept,  the  securities  are  in  order,  the  Trust  funds  and  investments  are 

;  kept  separate  from  the  Company’s  osrn  funds  and  inveetments  and  sre  shown  or  the  books  of  the 
I  Company  as  belooginc  to  the  sewal  Trusts,  Estates  end  Agencies  on  benalf  of  a  hich  they  a’e  held- 
ID  C  /"''T'/AD  CV  D  C  D^^D  T  P*/AD  1  n  1  O  '  *  CERTIFY  that  my  requirements  ss  Auditor  hsvo  been  complied  with,  and  that  the  above 

axCil  1  a  Vi/lx  A  ft/ 1  O  Balance  Sheet  is  properly  drawn  up  so  as  to  eahiblt  a  true  und  correct  view  of  the  state  of  the  Com- 

'  pany's  affairs  at  its  Montreal  Branch  as  shown  by  its  books. 

-  I  G.  UCRNFORD.  C..k.. 

;  .^udltor. 

Tim  Dirf-lors  havn  pleasure  in  submittinji  herewith  their  T-wenty-firet ;  ,  s  :: - Z, — T't  i  ,i  ^ -r  .  o  ^ 

.tiniii-.l  vl.  nf  tbo  ond  f  „  u  I  Ut  w  p  ba.  c  sud  I  ted  t  he  books  of,  aiid  the  Securities  held  in  re.-pect  of  '  apii  al  and  Trust  Kundt 

Annual  Jtrport.  ■  how  liu?  Matcirif  n  of  the  Assets  Liabilities  of  the  |  at  the  Winnipeg,  Edmonton,  h'askatuon  and  Regina  offices  of  National  Tnist  Company,  l.imiteri 

t  ompany  as  at  -list  I/ecrmber.  1!>18,  toijrther  v  ith  the  Profit  and  Loss  Ac-  -  for  the  ^car  ended  Slst  Iiecember  ISlS,  and  we  report  thereon  to  the  shareholders  as  foMows; — 
count  for  tim  vpar  endini?  on  that  date  I  'fke  books  sre  properly  kept:  the  securities  sre  in  order:  the  Trunt  Funds  and  investments  srr 

'i'u„  r.<n  ..re^n  IK’..,.  r».  .,11  ,.r  at . .  •  .  ,  i  k"pi  separate  from  the  Company’s  own  fuads  snd  in-vestmenis  and  are  shown  on  the  books  of  the 

Ihe  ntt  profits,  after  prOMdirig  for  all  'Obt  of  alanagement,  Directors  j  Company  as  belonging  to  the  severairruste.LBtatos  and  .kgencies  on  behalf  of  which  they  arc  heldih 
and  Auditors’  Fw.s,  Lontirtgeripies,  etc.,  amount  to  ,$266,784.36.  To  this  *"'1 

musi  111*  aricU.i!  the  sum  of  .TUX  fit’  Itroiioht  fnevapH  frr.m  1017  sv^ob-inir  CERTIFY’  that  our  requiremsnU  as  Auditor,  have  been  complied  with,  and  that  the 

u  ,  I’'  Tr,  Vo  ocT'  ,1..  1.  ^  *,  !  above  Balance  Sheet  1,  properly  drawn  up  so  ss  to  exhibit  a  true  and  correct  view  of  the  slate  t  f  the 

tne  total  at  crfilit  Oi  rrotlt  and  Loss  -Account  ooc9,182.9i,  which  has  been  j  Company  a  affairs  at  the  said  Branch  ofecee  as  shown  by  their  books, 
appropriated  a.s  follow.s:—  WEBB,  READ,  HEGAN,  c.allingua.M  &  C  O- 

ai  To  pa;-’  four  quarterly  dividends  at  the  rate  of  10  per  cent,  per!  Auditoro 

annum,  amounting  to  $150,000.  | 


To  Transfer  to  Keserve  Fund,  $100,000. 

To  Transfer  to  Special  Reserve  for  New  Branches,  .$60,000 
To  write  off  Company’s  OflRce  Premises,  $50,000. 

To  pay  subscriptions  to  Patriotic,  Red  Cross  and  other  funds 


'I'o  provide  for  Dominion  Income  War  Tax,  $14,000. 

To  i  crr.v  forward  in  Profit  and  Loss  Account,  $12,182.97. 
Respectfully  submitted, 

J  W.  FLAVELLE, 


was  held  on  Thursday,  rcb.  t'7tb.  a' 
noon  in  the  (.ompany 's  Hoard  Loom.  "  ^ 
with  the  rrerifient.  .Sir  .|o.s(|ili  I’la- 
telle,  nan..  In  the  iliair.  In  moviiit;  "’'1''' 

1  he,  adoption  of  the  Uciion  and  .'-'l.aii'-  '  ! 

mnit,  which  appeal  below,  iln-  pn-.sj-  "'’'h 
:1cntsaid:  v.ill  .io  ' 

I  be  .^pii'i 

rrosifloni  necoiiMls  ( nnniia's  I'inaticia' 

Fl’foH.  conioraii 

..  j  .  ...  till  nt  (i 

I  anada  has  set  iircd  aibkd  import- 

ante  during;  the  war.  Wit  have  ai-  V  u 

iraetfd  world  .nttcnlioii  not  gdvcit  lo  lajjimj, m 


l■rJl1l•  Pridilciiis  Micad. 

Wc  ii.ive,  lioiM-\<i.  rini.vlicd  nub 
'be  Wat.  Onr  pi'*  biem.s  are  in  the 
tiiinri'.  There  i.'  miieli  elearint:  np 
t')  be  iloin-.  Inn  tnii  eon-triiei.j-  e 
noi'k  nil]  hi  in  piaeefiil  ]nir.iuits.  We 
V,  ill  ibt  well,  tlierejorc,  to  i  cninvc 
the  .-"pi lit  of  A\ar  from  among  ii.s. 
I'inanCa'.  iii.Tt  i!  iit  ions.  industrial 
eornorai ions,  biboir.-  organi/.ai ions, 
rttnrnid  toltilei  :  a'lil  educjtioi’al  at - 
tiillie.<  .-tlioiilil  not  he  .tepaiated 
fort  I-.'  nitli  lull  111  or  t  •iit.'ttiokcii  an- 
lagonitiiis,  Inn  t o-operath e  borlie.s. 


The  General  .Manager.  .Mr.  W.  i;.  “t'd  Auditors  fec.s,  (.ontingerieies,  etc.,  an 
Kundle.  .spoke  as  tollov.s:  be  added  the  sum  of  -$122,398.62  brouj 

,  The  I’r.siticiit  has  referA  d  lo  ilu  credit  of  Profit  and  Loss  Aceoui 

•.■raiifiide  we  all  feel  a'  iln  \kiori-  ^KRtopriatefi  a.s  follow.s:— 
ini.s  endin,g  of  the  war.  and  lo  ijie  '  'Fo  Pif;’  dividends  t 

-lileiniid  aehievenieiits  of  (.'anada.  •  annum,  amounting  to  $lo0,000. 

■My  first  desire,  therefore,  upon  ris-'  *'  F*'  Reser’ve  bund,  $1( 

iiig  lo  atldres.s  ton  this  afternoon  is  Fo  T  ransfer  to  Npecial  Reserve  fo 

.10  express  our  heai  tfelt  svmpaihv  '  "rife  off  (  ompany  s  Office  Pr 

I  with  the  relatives  anti  friends  of  j;'  ^  subscriptions  to  Patriotic 

I  (Lose  of  onr  .statT  who.  durin;:  ilo*  ^  '''  ,,,  i  r  r\  •  i 

^  ,1^-  1  4i  f  1  o  provKlo  for  Dominion  Income 

I  wa  gave  Iheir  lives  in  the  servp-e  ,  '  ^  j  p 

tof  then  countiyM  tv-three  of  tni,  Respectfully  submi 

men  enlisted,  of  whom  nine  wen  ^ 

Ikilbd  in  aeiion.  one  died  in  -lerviee  • 

while  many  otliei-s  werr  woiinrieil.  xtttft-'rtft 

Me  feel  a  pride  in  ihe  pait  played  fiprrvi  n  cm  V'r  .4JA.-I.T. 

b;.  our  .<iafr.  and  lo  keep  iis  roeol  C^Vi-  V'  A  (OLM- 

iretiop  ever  before  u.n  a  fh-mg  me-  ,  . 

mortal  i.v  IP  eoptomplation.  Of  those  <'nd".  IJf’b'  r.tures  and  htoeks 

. . .  I  ..  fti.^  I  Heal  Kslatc,  inuiifJinjf  Company  s  Buildings  I 

wlio  huvo  siir\ivofJ  12  ha\f'  alroarh'  x../  rA  .  -.a  a.  a-t  a 

,  1  .  m  r  ft u  .•  *  Safe  Du ptjsi^  '.HUltB  in  Toronto,  Montri 

ifluincd  lo  ibu  surviuu  of  th<’  (  om-  n  •.  *  i  e  i  * 

..»w>  .iw  siift/s.  ...fn  ►  w,.s«  >'innipug.  hdmontori  and  Sa.skatoon 

Pi  n.y  and  tin  ol  liens  w  I  Ik-  web  om-  „,,,i  Security  of  Bonds,  Stoc 

-d  back  a  soon  as  , hey  have  re-  Advaiice.s  to  Estates.  Trusts,  e 

eeived  ibcii  di:-.-ha,ge  f,oi,i  He  (  ail,  on  Hand  and  in  Bank 

-Sriii.'. 

1  al.so  de.ire  to  tall  the  aiteiUion  GCARA-NTEEn  TP.UST  ACCOUNT; 
of  th"  .shareholders  lo-da.v  to  the  ii.v  Mortgages 

al  and  rheerfii!  manner  ill  w  hh  h  the  ih.ndsand  Debentures . 

Fialf  at  bottle  fli' (■tiari;i  il  rite  ailtk"'  l.oiiiis  on  (  'oil.  Seeurlfv  of  Bonds,  S(oek«  et 
diitii;-,  ami  re.-pomul*iii'P  .  .:i,po.ve,!  (.'ash  on  Hand  and  in'Bank 


The  following  were  elected  Directors  of  the  Company  for  the  ensuing 


Real  Estate  Mortgages  .  .  J  596, 666. 2(' 

Bonds,  Deliftitures  ami  Stocks  I, ’221, ’-’90. 86 

Real  Estate,  ineiiidiiig  Company’s  Buildings  and 
Safe  Deposi'  '.  aults  in  Toronto.  Montreal, 

Winnipeg,  Edmonton  and  SasKatoon  610,48fc..j.'i 

I.oanr,  on  Collatf  ral  Securit.v  of  Bonds,  Stock.®. 

etc.  and  Advaiice.s  to  Estates.  Trusts,  etc.  467,698.*t;< 
(  a  ill  on  Hand  and  in  Bank  ,  .  :;42, 177.28 


$  ;j,238,221.12  1 


of  the  .shareholders  lo-da.v  to  the  lov 
ill  ami  rheerfii!  manm  r  in  w  hit  h  the 


iijion  tiieip  hv  Ihe  iib-tni-i  oi  ih'me 
at  the  front. 

.Nef  Eu  nil  lie's  liiereHsc. 

A  year  ago  I  iiointed  op?  that  be- 
fort  we  again  met.  Ilif  (’ompunv 
woiikl  have  atlaim  d  ii  -,  Ivvi  ntiel’i 


Real  Estate  Mortgages  . $4,922,531.0? 

ikinds  and  Debentures  1,151,690.82 

l.oaiiH  on  Coll.  Seeurify  of  Bonds,  Stocks,  ete  453,586.0*) 

(.'ash  on  Hand  anrl  in  Bank  370,092.44 

- — - 6,897,900.34 

ESTATES.  TRUST  AND  AGENCY  ACCOUNTS; 


Funds  .and  Investments 


CAPITAL  A(  (  (H  N  T; 


LIABILITIES 


69,956,548.98 
$S0,091. 670.74 


thday.  and  I  promisttl  'o  review  Capita!  Sloek 
progres.s  dtiring  Hu  t  vvenl;.  -  v  ea ,  U,..s,.rve  Fun  I 


tail  refer  ihereinre  eaili  enik  av  oiirtiig  to  uiider.slaiid  the  Ik  fore  doing  :  o.  however.  Special  Reserve  for  New  Branches 


wiih  grateful  lu  kk-  lo  Ilie  lionorable  din, 


'logniziiiB  obligalkm 
pan  vvhieh  vve  have  home.  Ii,  (he  ei  inmunit;.-  as  a  first  elaim. 

Four  hiintli'ed  Iboiisand  men  voliin-  These  art  iioi  mere  platitudes.  Th 
tarily  offered  for  Oveip-.cas  .service  world  has  a  rtmgh  lime  ahead  in  ih 
anrl  a  fiirtlier  Iimi.OOP  were  seleelid  n  adjustment s  which  are  iiievilahle 
under  Ihc  .Military  Serviem  .Act.  OfMen  eiigaged  in  I'inaiiee.  in  ton 
these  the  .great  majoiiiy  went  lo  merce.  in  act  ieiilnire.  in  labour,  i 
form  our  own  Canadian  .Arm.v  ( 'orps.  r-oiK  iiiioi;al  woik  should  ihereftn 
A’oii  will  agree  with  me  that  it  Is  fit-  bring  vvmdom  and  ns'raini  inio  tli 
ting  lo  place  on  the  reeords  of  this  struggle. 

first  annual  meeting  following  the  (  o-operadoii  Hit-  Solnlioii. 

war.  the  common  testimon.v  of  all 

t  anks  and  services  of  frleruls  and  "  "  bl  not  secure  a  sminrl  solu 

enemies  alike,  that  our  brave  I'au-  "f  tlie.se  prohlcms  b.v-  rciainiii 

adian  Division.s  were  second  lo  none  r  birTIv  a  lighting  ■-pirn,  liowrvi' 
as  effet-live  fiebting  units.  M’e  have  ‘,*'’*'1’^'  li’f  l  the  iieeil  for  re 

lUSt  and  deep  pride  in  them  kiim.  Ihe  Mdnlion  will  ,  om 

Nor  mu.st  vve  forget  Ihe  large  niim-l '  """ei"  persona!  effml  an 
her  of  Canadians  w  ho  serve.l  outsi.k, ! ’'"•""S''  ''’w'’  '  •■pHl(>"oiis  In  Govern 
the  Gaiiadiaii  Corp:-.  The  Canadian  'I  'l""iinh  ton 

aviator  proved  resoiireefut.  and  w  as  , ' ' ‘f”'  "'di?  cif-inig  nc:  dml  ,-rrorni,= 
given  high  rank  for  his  work  in  Um ;  d'’' (■•n'Pamr.l  In  goo.-|  lellovv.s  n„.  mu 
imperial  Forecs.  Me  was  in  evi-;  <’'d.  'd.un  e  ami  per.sonal  indus 
.  '  1  1  I  r  t  4 •  .  .ft  I  ‘  L' •  Th'  \\M\  f»r  pi  <»L’:r(’ss  will  no 

tlciice  where  hard  fighung  at  d^^  ,li-,tr„.-t  and  angrv  ag, 

gerous  scrvTt  e  bad  to  he  )ieiloimcil.  -  .  ,  i,.,  ,  ,i  ,  ,,  ...i  .  _iU  .. 


yon  will  dnuhl  le.'-.s  exju'ci  mr  te  iiiaki  .Ylortgago  Loans  in  process  of  completion 

some  lonimeiil  upon  Hie  Ki  port  of  Dividend  No.  76,  due  .Tan.  2nd.  1919 

voiir  Dirct-lors  .lu.si  presi-nteil.  I  he-  .A ppropriat etj  to  provide  balance  Dominion  In- 

lieve  you -will  ctm.-^hfer  ii  an  emiii-  comeWa:  'I’ax  .  . 

cut ly  sat isfai-toi y  one.  Thi  m  l  earn-  Profit  and  Lo.-:s  . 


('OIK  iiHonal  woi  k  should  lhet-eft,r< 
bi  iiig  vv  I'idoni  ami  i-i  s'raiiil  inio  the 
‘■-trilggle. 

(  o-o|iera(ioii  (In-  Nolplioii. 


lo  (lie  <-(  inmunity  as  a  first  claim.  «<diie  conimeiil  upon  Hit-  1{.  port  o 
These  art  noi  mere  platitudes.  The  .'our  Dirct-lors  .lusl  prcsi-ntcd.  I  he 
vvorki  has  a  rough  lime  ahead  in  the  keve  you -will  ctm.-^hfer  il  an  cmiii 


ri  adjusimeiii  s  which  arc  iiicvilahic.  cut  ly  sat  isfai-toi  y  one.  Thi  ml  carn- 
Men  (iigaged  in  finance,  in  com-  lugs  again  iin-reased  siihslaiil iai ly 
mert-e.  in  ag,  iciilnire.  in  laboiii-.  in  and  were  equal  lo  slightly  over  IT-i, 


$1,500, OdO.bO 
1,600,000.00 
.50.000.00 
2-5,986. 69 
37,500.00 


12,651,76 

12,182.97 


IPiii  tif  thc.se  prohlcms  h.v 


Hiot-eft,re  ik  r  cent,  upon  tin-  <  'a|)iial.  oi’  (iUaranteerl  Ir 
III  inio  the  S  ',-in  p f.  upon  iik  ,-oml,inrd  (  api-  trust  Deposits 
lal  and  Kc.iervt.  This  resiiik  has 
hren  ohiaineil  through  Ihe  increased  l'<8  J  .-Y  I  Es,  I  1 
I  volume  of  our  biisines.'-:.  and  iiniwiih- 
miiirl  fmlu-  standing  the  marked  rediK-t'on  acaiu 


GUARANTEED  TRUST  ACCOUNT: 
Guaranteed  Trust  Funds  for  investment 
Trust  lApposits 


Funds  for  investment  $4,872,062.64 

.  2,025.847.70 

- - fi. 897, 900. 34 

-T  AND  AGENCY  ACCOUNT.'^  ,  .  69,956,548.98 1 

$80,091,670.74 


thirTly  a  fighting  .--pirn,  lioweviu- 
ileeplv  we  may  fiu  I  the  iieo'l  for  re¬ 
form.  The  sidnlion  w  ill  ,  ome 
iHiroiigh  palieni  per.sona!  effml  ami 


in  1918  in  our  niortgagi  loans,  wliich 


Profit  and  i.oss  .Account 


pii-ii.  howrviu-  jijfjiiri-  i-atc  „f  iniere.si  than  Balance  31s'.  December,  191 


do  Ihc  Gov(-rnmen' 
vvhii-h  ilm  fumls  win 


o-curities  i! 
rc-iiiv  c.sted. 


.Net  profits  for  the  year  after  deduetinir  cost  of  Management, 

Direi’tor.®  and  Auditors’  Fees,  ('ontingeni'ies.  Etc  266.784.36 


of  Caimdians  vvho  s-ci'v*e,routsi(k  ' "  F'’  r.  gjili" i,>iis  hy  Govern-  .Mortgage  l.onns  |teerensc  M 

Siladl-^l  con”  It  “i"  .o„.  ...  I.,- 

itor  proved  resoin’cefiit.  and  w  as  , ' ' ‘f”'  ‘’oni  cif.img  m  tried  relorni.s.  (Has.  IHiihil  Mai. 


APPreoPRI  M'ED  A.s  FOI.LDW?;  -- 

(Quarterly  Dividend?  Nos.  7-'l,  74.  75  and  76  at  the  rate  of  IOC 


-iveii  high  rank  for  his  work  in  i  h,- ;  accompanied  by  goo-l  Icllovvsliip.  mu-  If  Hu  Shai-.lioldi'i- -  will  nf.  i  to  tier  annum 

HTHierial  l-'on-cs  Me  was  in  e>i-  ' ciuifklem  e  and  per.stinal  Indus-  Hie  I  'ompaii.v’s  icpiiitf.  fm-  H:'-  veai.-*  'I'ransferrt>d  to  Reserve  Fund 

lei  ee  where  hard  flgliliii"  and  dan-  I'l’ogress  will  noi  prior  lo  the  war.  Hit-v  will  m,ie  Hi,  To  Transfer  lo  .Special  Reserve  for  New  Branche.® 

"crntf  servil  e  had  to  he  ^pp'rforni'ctl.  'b'-D’u.-'  and  angrv  agi  .ureadv  iiii  r*  asi  ft  tun  .v  i  a r  to  >  ea i  in  'I'o  w  rite  off  Company’s  Office  Prernises 

K,.ieri'vei-  hr  renircenicd  a  remirk-^  *''*"*  •'iioek.s  given  and  rnorlgaee  loans,  (lit  the  oirier  hami  Siihscriplions  to  Patriotic.  Red  Cross  and  other  Funds 

n  nf' tiir  air  f  I  ph'i  ill "  '  *'ari,  ill  pioductivc  i  he  V  w  1 1 1  o  ItKc  I’v  c  f  rooi  t  h  c  icpo  ii  s  o  f  To  f.rtivide  for  Dominion  Income  War  Tax 

able  pereen1.i„c  nf  Hie  air  Hgntiii.,  ,  omieriaken  .o,„i  in  . .  . . .  .w,. 


Iter  annum 

'Transferrt‘d  to  Reserve  Fund 

'To  Transfer  to  .Special  Reserve  for  New  Branche.® 
To  write  off  Company’s  Office  Prernises 


fight  ill"  3'-’i"i  I'ail,  in  piorl'p-tiv  c  they  will  ohserv  e  frtuu  the  reports  of  To  r.rovide  for  Dominion  Income  War  Tax 

\r'iiies  commonlv  iirideriaken  and  in  subsequent  vears  the  striking  do-  Balanee  .arrierl  hoiw-ard  .  . 

•  '  I  co-operative  effort  vvhieh  accepts  IT-  measo  in  these  loans  all  through 

p.ii  to  linns  i  .  *"  ("uiiiuiutTT  a.®  a  (he  period  of  the  wai  .  High  prices. 

r'ntiiieer.H  obliaaiioii.  If,,,  po-in  prodiicis  have  noi  only  op.  A!  lll'IOH'o'  (  LKTfl'K  .A'l'l.>. 


rr'Jner'mld  Fl’iiidm^^  j  co-operative  effort  vv  hieh  accepts  IT-  mease  in  Hifse  loans  all  through 

Ti /V  r'-tn-ifii-in  f’nri  ii-\  P'l 1 1 T I ions  i  ^ (  ftmiiuiutTT  a.®  a  poriort  nf  tlir  war.  priuos 

Ihe  (  aiiadt.in  Iorir.ii\  I  •('(.  Hons  ,  morlucis  have  mu  oiilv  op- 

and  Kailwav  ( ’oii.st  met  ion  Lngkieer.H  "  iu('uu"s  navi  mu  (iiiv  p- 

hroughl  expcrinice  to  Hieir  opera-  HiiHtMfk  B  iirniiils  I  oin'idciicc.  ahleil  i he  fannm  s  ol  (  anada  lo  meel 

ttons  In  Great  Britain  and  Fraiicv’  Wc  m  cd  not  he  tiistnrhed  be.-ausc  I”':*';  'i(';'''f<-  ka.vincnts  promptly, 

which  the  Tniperia)  Anthorilics  l  e-  of  vigorous  'lifferenecs  of  opinion  I I  ”  1”  >n' ipal  indehled- 
port  as  invaluable  to  the  Britisli  op- 'among  us.  They  arc  a  sign  of  health  „ 

m-ations.  Ill  a  virile  people.  If  men  and  .  "cre  f""!  "ff 

’I'lie  Canadian  M.-dkal  Srivncv  wtum  u  in  f  anada  will  play  Hicir  parr  i '-iiiv  es'ipg  iii  moiigages 

from  Casiialtv  (’Icanng  Station  to,  wc  need  mu  fear  th.  ,|o,.jsHU)3 

(ieiicval  Hospital  were  held  in  high  Which  w  ill  he  reached.  VVe  will  ob-  k*’bv-.\  ol  invcBting  Hie  moiiie.s  in 

regard  for  the  courage,  devoiion  and '  In"  nnd  maintain  orderly  gov-  Goveniiiient  securities,  fliis  change 


;  DIBECTOBS: 

ther  funds  j  .JOSEPH  FLAVELLE,  BART., 

President  The  'VA’m.  Davies  Company,  Limited, 
c-  !  Z.  A.  LASH,  K.C.,  LL.D., 

'■  I  Of  Messrs.  Blake,  Lash,  Anglin  &  Cassels,  Barristers, 

Vice-President  Canadian  Bank  of  Commerce. 

Presideiit.  j  E-  H-  WO(H), 

;  President  and  Managing  Director  Central  Canada  Loan  &  Savings  Company 
;  HON,  MR.  JUSTICE  BRITTON, 

j  CHESTER  D.  MASSEY. 

‘  Hon.  President  Massey-Harris  Company,  LimiH-d. 

ELIAS  ROGERS, 

\  icc-Preaident  Imperial  Bank  of  Canada. 

ALEX.  BRUCE,  K.C,, 

Of  Messrs.  Bruce,  Bruce  &  Counscll,  Barristers. 

H.  C.  COX. 

138,221.12  1  I’resident  and  General  Manager  Ca’vada  Life  Assurance  Compacy. 

H.  H.  FUDGER. 

President  The  Robert  Simpson  Company,  Limited. 

H.  B.  WALKER, 

•Manager  Canadian  Bank  of  Commerce  at  .Montreal 
>j(j0  ’.i  HON.  SIR  EDWARD  KEMP.  K.C. M  G., 

’’  Minister  of  Overseas  Military  E'orce.®  of  Canada;  President  Sheet  Meta 

156  548  98  Products  Company  of  Canada,  Limited. 

— : - -  J.  H.  PLUMMER, 

)91.670.74  Director  Dominion  Steel  Corporation.  Limited. 

==='  HON,  F.  H.  PHIPPEN,  K.C., 

I  H.  J.  FULLER. 

President  Canadian  I airbanks-Morse  Company,  Liinitud,  .Montreal. 

,  F.  W.  M OLSON. 

*  Director  The  Molsons  Bank,  Montreal;  Director  Muiitrcal  City  and  Dislnvi 
Savings  Bank. 

T.  B.  MAC.AUL.AY. 

.  President  and  Managing  Director  Sun  Life  Assurance  Company  ol  (anad; 

Montreal. 

138.221.42  1  W.  M.  BIRKS, 

\  icc-Presidenl  Henry  Birks  &  Sons.  Limited.  Moiilrral, 

Director  The  Molsons  Bank. 

E.  M.  SAUNDERS. 

--’’-jo'oa.  'I’rcasurer  Canada  Life  .As.surauce  Conifiany. 

I  SIR  JOHN  AIRD, 

i91  670  74  General  Manager  Canadian  Bank  of  Commerce. 

‘ ,  J.  HARRINGTON  WALKER, 

oo  *306  g-*  President  Hiram  Walker  &  Sons.  Limited.  4$  alkerville. 

“  “I  THO.MAS  FINDLEA  . 

66.784  36'  President  and  General  .Manager  .Massey-Hurris  ('.'ompariy.  l.itni’cl. 

— ^ i  W.  E.  RUNDI.E, 

89,182.97 .  (iencrai  Manager  National  Trust  Com.nany,  Limited, 

~  FRED.  W,  HARCOURT.  K  C  . 

-.s  «««  '  of  .Messrs.  Osier,  Ho.skin  &  Harcourt.  Barrister.s. 

00  000  00  JAMES  RYRIE, 

^n’nnn  on  '  President  Ryrie  Bros.,  Limited. 

50  000  00  !  Fhe  meeting  then  adjourned. 

l/'onn  ooi  At  a  stibseo'ien!  meeting  of  the  Board  of  Directors— 

SIR  JOSEPH  FLAVELLE.  BART., 

~'  :  was  elected  President. 

89,182.97!  and 

-  :  Messrs. /,.  A.  LASH.  K.C ..  LL. D,,  E  R  MOOD  and  W.  E  RUN'DL.F; 

r-„.,  T-’.-j-  N'i'.-e-Presider.ts. 


,$  8,238.221.421 


$122, -398.62  I 


.$389,182.97 


$150,000.00 
.  100,000.00 
50,000.00 


lliu  farinCii  ol  (.JtHaFla  to  inopl  \\r  Ijan  i-Hfii  thp  *trok«  of  anrl  thf  Hfcurifies  Ueld  m  rcspPd  *?!  *  aoual  Trui^  Funds  '  luP-r*rG5idPr.t?. 

tlioir  iiiturusi.  paMiicniR  pronipth  ,  tbu  HuatJ  om-’*' .if  NationHi  Truw  (  ompany.  LimitPd.  for  tb'* ;  ear  cod-d  December,  I9i«,  j  aiici  ffac  followinc  “w  ere  apDoiiitcd  m^mbcr5  of  Advis^orv  Board  at  ^  u 

Kiif  1.4  irvi-Jii/Tx.  thr.  i.lirw.imi  irwloK(/Y/i  ***''*  ” icpc:’  t.hefCun  to  the  j«h»reho»der9  as  folloBS:—  \  . 

bu  lo  tentM  hf  plln  ipal  jn  Tho  bool^  r»re  properly  Uept.,  uhe  eecurltiei  arc  in  order.  The  Trust  Funds  ard  <«  /  •  «.  «f  nn  i '  i  t 

De.s.S  .IS  well.  art-  kepi  separa'n  from  ’he  Company's  own  fvirde  and  investnients  and  arc  afiown  en  the  boo'is  -  A  Mel  .  CAMPBELL 

.\s  niorfgagr  Imiiis  wrrf-  pniil  tiff  '’'J'?'?' oo’ps?’  s*  keioDgin*  to  the  eevnral  Trusts.  Estates  and  Agencies,  on  hahaif  of  which  they  Manager  Canada  Life  Assurarme  Company.  Winnipeg 


VVE  '  EH'J'IFY  the’  our  rsquirenvents  a*  ft-vditors  have  hsen  complied  r-ith.  and  that  theabece  ' 


the  (  Omitany  ;i(lo|Ueil  1|m:  fk  libn  .ll  e  Ralsm-e  Shcc,  in  whlt  h  the  aetounta  of  ihc  Btanch  Otficss  of  the  Compacy  err  .July  ircrrporaleU 


poliv-y  of  investing  Hic  moiiio.s  in 
Govf'riiiiirnr  scciiritips.  This  cliangr 


sociiriiy  wc  have  gi-rat  ureas  oi'  iin-  finaneim; 
o'-ciipicil  a,gneiiltiii al  lauds,  whieli  I'-' 


.skill  of  doctors  anil  nurses  alike.  '  I'lmteni  ami  win  not  mistake  nior 
The  Canadian  Cavalry  Brigiule,  a'-iuition  loi'  |mivvi.|.  We  will  -n 
foiming  parr  of  an  Imperial  Cavalry  member  ihat  lor  ecnnomie  and  so.'i.M  ‘'in 

division,  fully  upheld  its  country’s  ’’‘‘cnt  hav  e  gn  at  areas  oi  iiii 

honour  in  cmiilatioii  with  tried  and  ' '(('“'I  •‘■■c' " 'dt'C *‘1  binds,  whivi 

Ian, oils  British  Cavalry  regiments,  """V"  am 

prosperous  jieoiilcs.  We  have  larg 
War  Sprvifp  al  Home.  potential  wealih  in  timber  reservcf 

Turning  to  the  Senior  Servi.-e  we  i"  We  wil 

find  large  numbers  of  Canadians  .SOI-  jmlustrial  developmen 

Mng  in  Hu*  Koval  Naval  Voliiiitcei  "T  "“'r' 

lipscrvp,  pai  tieularly  iu  motor-boat  thPip.orr.  vvai 

patrol  work,  and  it  is  wrll  to  ronipm-  ‘'""t at  home  am 

her  that  Canadians  were  pre-spii?  at 


nmeiii  ami  will  not  mistakp’  niorp  (•'’Prespiifs  in  part  Hip  Company', s  ef- 


for  to  meet  Hie  ohllgatioii  resling  up 


(’a  lia'Ia't 
lak  iiig 


sov  criimeiit.s  in 
piiri  ill  Hip 


as  ocrrillrd  hy  thirr  rcpscctivc  .Auditors)  (s  properly  drswTi  up  so  t*  lo  exhibit  a  true  aad  correct 
vies-  of  tho  fiate  of  the  C  ompanr’f  affair.*,  as  shus-n  by  ita  books. 

JOHN  MACKA’i 
CEO  EDW.ARDs, 

Auditors 

*  Isrtrrsd  Aeicuptarfs. 


A  McT.  CAMPBELL 

•Manager  Canada  Life  Assurarme  Company.  Winnipeg 
SIR  DOUGLAS  CAMERON.  K.C  M  G 
Ex-Lieutcnant-Ooverrior  Province  of  Manitoba 
KENNETH  MACKENZIE. 

Director  Canada  Life  .Assurance  Company,  Winnipeg, 
GEORGE  WC  ALLAN.  M  P.. 

Of  .Messrs.  Munson,  Allan,  Laird  &  Davis.  Barristers,  Winnipeg. 


a.H  l;irgp 


-I'll  111  iHir.suanee  of  the  |ioliey  Company  s  pro.grcs.s  dunng  its  short  1913  "  ..  .,  44.515,602.17  j  countr.' .  B.v  U'iX  there  weir  2. Ill 

life  of  twenty  years.  Ptit  into  a  par-  191S  "  ....  SO. '-'91. 67'), 74  companies. 

'the'*  Com  piny' "ipen’d  ‘rt?  dwrl^  m  '  thould  hko  to  say  I  ailmtmstCTcd 

Kin-  To’Zo  ol  Sess  *  •  '  "“Fames 

ir  Iia'l  a  crnitui  of  i l  .'Opq'i'l^w^^^^^  merest  you.  about  the  ffrovrth  gcncr-i'F'i'p  are  m.  complete  figures  avail 
Keserve  of  ally  of  Trust  •Companie“.  I,  "s  well : ‘■I'k.  ‘'oosm-v-ativ e  .and  ext^c 

Items  constituted  the  vyholo  of  the  ‘Fe  ciii-  ^ 


will  be  Hip  lioims  of  eonlemed  and  y'' of  exten.sioii  will  he  taken  hy  open-  life  of  twenty  yxar?.  Pm  into  a" par-  IMS 


prosperous  ()po))Ics.  Wo  have  large  Of  the  various  W’nr  Loan:?  pu?  out 
potential  vvealHi  in  timber  reserves,  the  Dominion  ^(iovenimpiil  alone, 
HI  iniiieiv  and  in  fislirrirs.  We  will  ""  stihserihed  .i'.fiS'i.ti')"  for  our 
eoiitiuue  oiii-  mdustrial  devTlopmeiit  selves  and  oui  irusi?;.  In  addition, 
ill  produel-  for  linmp  and  e.\port  " bouglit  rioviiii  ial  Gov prumeiii 
trade.  fiiii  ontlooK,  theipforr.  war-  sepuiiiips  as  v'ell  .-i;,  .“ouip  of  those 


an  'dliee  in  Yaiieouver.  B.t; 
tftsetv  Inciease  $3,01H(,(MI(». 


her  ttiat  t  anaaians  were  pre.spm  tii  ,  . 

the  famous  exploits  at  Zccdirugcp  ami  ‘‘"I'ltums  wlneh  perform  the  iieccs- 
J  sary  servipp  to  meet  the  need  of  ever 

■  enlarging  rJevf  loimieiits. 


trade.  fiiii  ontlooK,  theiefore.  war-  sppuiihps  as  v'ell  .-i;,  .“ouip  of  those 
taut:-  fii'l  conriilenet*  at  liomc  nnd  issuril  liv  .Mlli  ii  ,gov ei  nnients. 
abroad  in  oiii'  fuiiire  ami  In  Hie  in-  Fhe  war  being  .'it  an  end,  we  shall 


I’loviiii  lal  ( fitv eru ineiii  "illstandiiig  lealure  of  tiie  K(  • 

vM  lI  ;i;;  .“01111'  of  those  another  large  m- 


(  rea;.('-  namelv 


.<3.t)00.li0t'  -111 


Gsiencl. 

While  our  i  itizeii  soldier.s  Hiii? 
Iilaytil  their  pan  alnoatl  vve  wen 
not  remiss  at  home.  Our  women 


Venr'ft  Biisiiiess  Most  Sa(is,i'jie("i’y. 

Tuniing  now  lo  the  report  of  voin 


suffered  sorrC'W  and  anxiety  wiih  Board  of  Direelors  for  the  year  1918, 
I'arc  patience  and  I'oititiide  while  wliit  li  lias  just  hren  presented,  I  I’e- 


Asse'.v  iimler  .Adiuini.stration,  whieh  Af-se's  under  its  administration, 
now  aggregat'  .$8').091.670.71.  These  Trustceshipa,— in  fact. 


zens  of  a  countr.r  accumulates,  the  approximately  njiietccn  hi. 

necessity  for  a  Trustee  increases,  ’miti  of  dollar?  How  laithful  t.he«- 


<  .$S'1.()9i.(i7P.7l.  I  hese  "an  no  i  rusiccsnips,— in  tact,  no  *“■  *ui..i.aai.c.  -s  tiLLstccs  k 

ses  evlrtencp  .r  general  ‘'tb.’r  bii.siness  than  lo  'nrc.st  the  This  is  not  only  true  m  the  more  J®  quan^rei^rk^blr  re*  • 

ihout  the  eoiimry  that  sums  rnentioued.  It  had  but  the  one  personal  and  private  sphere  of  ad-  j^eVrust  Comply 


resume  .mr  effun  lo  imiea.se  our  .$8').091.670.71.  These  had  no  Trustccshipa.-iii  fact,  no  ine.cases.  tritstccs  o 

mortgage  loans,  a '  lass  of  iine.stment  ""  reases  evidence  n  general  bii.siness  than  to  'nrc.st  the  is  not  only  true  m  the  more  ,;^“^  ^^.a^jquaP^reniarkablrrc-. 

w  hich,  boll?  as  ,o  rate  onm..,  , 'St  and  throiiglmut  the  eour-try  that  sums  rnentioued.  It  had  but  the  one  personal  and  private  sphere  of  ad-  Vrmt  won 

seeiintv,  we  have  rotiiid  most  ev  .  •'  '''">st  Company  is  Ihe  best  ami  oniee  ami  a  staff  of  fiv e.  To-day  we  mmmeriug  estates  under  vr.lis.  but  ^  thr  lln^d  ^tatc-  anti 

1,  ut.  safe:,!  admiiiisirator  and  ciislodiaii  of  I'ave  six  oft'ices  in  Canada  and  a  spe-  >n  soorcs  of  other  ways  too  numer-  nm  ,  un,i",nfit'.».nfiai 

e;kate..4  and  iriist  funds.  The  jmblu:  <'ial  represeniuTive  with  office  in  oils  to  mention,  which  modern  rela-  Fully  merits  the  high  an!  .nr  u. 

H"«  I'roiMs  Were  Bifttribiiteil  is  lapidly  t:oining  to  realize  that  Eomlon.  England.  Our  staff  iium-  lions,  both  personal  and  corporate,  place  it  occupies, 
toil  will  ol).,*ei  ve  tiiai  in  di...Hrilnii-  Om  personal  rrusitee  i.s  not  the  best  '’ffi's  218.  Our  (-'apital  has  grown  to  have  imposed  'Upon  business  and  so-  Xrusl  Company  Kcyclopmcnl  in 
g  Hie  lialam  t'  at  H"'  eit'tlii  of  ilic  agon?  lor  eiifciitiiig  lnist.s.  Even  t lie  '^l.oOO.OC"'.  and  the  Reserve  to  $).-  ciety,  '  '  ('Hnada. 

(il'iis  .Vti'oniii.  vour  Diiiftors  imiHtssion  — formerly  so  strong—  bhP.dOd.  while  the  Total  .Assets  tin-  Growth  of  Trust  Companies 

ler  making  eeitaiii  vonlribiitions  to  tliat  pt  rstuial  administration  is  more  dor  Adniinistraiiou  amount  to  over  ’  '  In  Canada,  although  chaiTers  were 


safest  admiiiisirator  and  cuslodiaii  of  have  six  oft'ices  in  Canada  and  a  spe-  '*1  s’oorcs  of  other  ways  too  numer- 
e;kate.s  and  trust  funds.  The  jmblu:  <'ial  represeniutive  with  office  io  oils  to  mention,  which  modern  rela- 


to  realize  thatM-ondon. 


keeping  uji  an  inerca.sing  volume  oi  lievt'  vtm  will  coiisidt'r  if  nio.si  salis-ijiig  Hie  lialam  t'  at  itii'  <  i('ilii  of  Hie  agon?  Itir  eiifcntiiig  lnist.s.  Even  tlie  '$1.500, Of"',  and  the  Reserve  to  $1.- 
goo'd  works.  Others  of  them  served  lavioiy.  BoHi  the  I’rofits  and  I  lie '  I'lofiis  .Atconni.  vour  Dinttors  imiiression —formerly  so  strong —  6()P,‘ii"i.  while  the  Total  .Assets  im- 
with  efficiency  in  office,  faeloiv.  .Asset?  niidei  .\dminislraiiun  show  after  making  eeitaiii  conlribiitions  to  tliat  pt'rsoiiai  ailministration  is  more  der  Admiiiistraiiou  amount  to  over 
workshop  ami  farm.  sulisianiial  iiicroases  over  those  nf  I’atriot'c.  Ketl  Cross  and  oilier  like  eeoiiomit  ul  tlian  tru.st  company  ad- 1  Nor  is  this  the  full 

We  supported  liberally,  patrlolie, '  “  >'<'nr  ago.  Ihe  continiu'tl  growth  funds,  and  provision  for  Ihc  Domin-  imni.siration  is  dying  out.  The  ini- 1  fi'’'.''.  In  .addition  to  the  Assets  un- 


workshop  ami  lurm.  sulisiaiiiial  iiicreases  over  those  nf  I’atriot'v.  Ketl  Cross  and  oilier  like  eeoiiomit  ul  tlian  trii.st  company  ad- [  $S0."On,pni;i.  .\’pr  is  this  the  full  I  While  the  greatest  developmen L  of  jggneij  earlier,  wo  really  date  our 

We  supported  liberally,  patrlolie, ' “  '  he  t oiitiniii'tl  grovvih  funds,  and  provision  for  Ihc  Domin-  iimii.siration  is  dying  out.  The  ini-  story.  In  addition  to  the  Assets  uti- 1  the  -modern  trust  company  has  been |  jjjstory  of  Trust  Comiianies  from 

Ited  Cross  and  otlier  funds  needed  to  "F  M'e  <  tuiipaiiy  is  marketl  t'v  idenee  |  ipu  Government  War  'I'av.  and  after  jiression  iirotiatily  arose  ironi  the  fact  der  our  Administration  we  have  been ,  in  the  United  States,  it  Is  of  unusual  j  jgg".  when  the  first  company  ectu- 
nieet  coiidilious  incident  to  the  W  ar. ' ‘’F  •*'('  jinolic  conliclence  it  eiyjoys.  I  jtroviding  for  a  liiviileiid  of  I"  jier  ilia!  pt'isoual  exceuiors  w  ere  often  apjKi'nted  Trustee  tor  bond  issues  interest  to  us  to  know  that  the  Trust ,  business. 

Wc  developed  a  jiroduetion  of  mu-  Cj  1"'’  (>cnernl  AIaii-|t.eiit.  to  the  Sliarthold('rs--liav e  add-  unwilling  to  accept  fees  for  a  ;<er-  aggregating  hundreds  of  mil- 1  Coonoany  idea  had  its  origin  within)  I.  _  _ _ ,• _ _ 


add-  unwilling  to  accept  fees  for  a 


wliifii  they  petforiiieil  through  lions 


aggregating 


meet  coiiaiiious  inciaeiii  to  ino  war.  . . . . *  (iiuvuuug  no  a  uiviuiiiti  oi  lo  yier  ina?  pt'isouai  exceuiors  were  often  apjwnieii  i  rijstee  lor  oona  issues  miercsi  to  us  to  Know  tnai  inc  trust ,  tte.gau  business. 

Wc  developed  a  iiroduetion  of  mu-  SC’''‘8  ‘'j  “'‘I’  I"'’  General  Alan- ifciit.  to  the  Sliarthold('is--liav e  add-  unwilling  to  accept  fees  for  a  ser-  aggregating  hundreds  of  mil-  Company  idea  had  its  origin  within)  Comtianr  wa*, 

nitions  vvhkh  was  of  vital  inijiM’iaiiee  A'S*'*’  “  tew  moments  to  address  ed  $l(i".i""i  to  the  reserv  c  itind ;  writ-  vice  whiih  they  petforiiieil  through  lions  of  dollars.  and  Trans-  the  British  Bmplre.  In  lS3o  a  Se-i,  vear«‘ asni 

10  Ihe  fighting  forees  on  every  front.  "i'l  ‘l‘■al  at  length  with  ten  .$.5n.(t""  off  Office  I’remist's;  and  moiivt.-;  of  friendsliiji  and  so  gave  R'  Agent  and  Keglstrar  for  ject  Committee  of  the  British  House | 'r-i-niniwiralioTi 

and  for  whieh  we  t-arned  the  grate-  FF'P  .set  aside  .?5(i.'J""  lo  a  Special  Kest'iv.:  their  serv  ices  gratis,  in  reabty  such  the  share.?  of  Companies  whose  of  liords  appointed  to  inquire  intoU’^^ 

ful  appreciation  of  tlie  Inipenal  Gov  -  ■  Gn  1  l'i’ai"('e.'‘-  Hie  Ueservi?  a  <nur.se  was  seldom  economical  for  combinetl  Capitalization  amounts  to  the  affairs  of  the  East  India  Com-  imn!!  fno  Vow  ec* 

ernraent,  on  whose  behalf  Mr.  Win-  Yif.,, 'presideiiis  vi’  ibe  enmn-in  ri  F’Und  is  now  greater  lliaii  the  i  api-  ,1,,,  esiaii.  and  it  had  I'evx  other  hundreds  of  millions  more,  while  we  panv,  presented  its  report,  iu  which  | mi  not  ami  fiillest  fig 
Sion  Churchill,  ibe  .Minister  of  Muh!-  '  m  Kidouts  ol  ihr  (.()mp«in\.  celc-  tai  and  stands  at.  $!.d0<*.uO(i.  uhlh'  urh ‘mtuPi  it  innrio  unfair  aTan-  ar^  aUn  Ti  t»cK»<»  in  nf  ^c:4^r/^«r  ♦/x  <^ord?D?  to  the  latest  and  ‘UlIeBt  ng 


ful  appreciation  of  the  Inipeinal  Gov-  _  Gn  the  Ibtii  day  ol  .May  la.-i.  Mr.  fcii-  new  braiieiies.  The  Ueserve  ^  <  nur.si 
ernraent,  on  whose  behalf  Mr.  Win-  ''*•  l*a-';l>.  K.(’..  LI..D..  one  of  Ihcij.'und  is  now  greater  lliaii  ilio  I'api-  ,|,,,  (,^5 

ston  Churchill,  the  .Minister  of  .Muni-  A’ice-Bresideuts  ol  Ihe  eompanv .  eele-  tai  and  stands  at.  ,$l.ti0".(iuii.  wtille  advanta 
lions,  recently  slated:  ’’Canada'.Si  brafed  ilie  fiOHi  anniversary  (if  his  ijif.  capital  is  JI.ri'Mi.iK"'.  The  lioas  fn 
remarkable  oulpiit  of  munitions  has  ‘'“11  1*“’  11*'“'  '"e  Proviiic)'  of  ainoiuu  written  off  Oltii'e  I’ri'iiiises  is  i-pspon.si 

jilayed  a  large  part  iu  the  immition-.F^’*’***''”-  •  ttiinU  it  filling,  Hiore-  simply  Hie  contiiiiiaiion  of  a  imlicc  .,1,,  -  mi 

iug  of  the  British  Armies,  and  will  1"*'"  "i*  'bH  oeeasioii  for  me  10  ae-  adoj'ied  some  .Mars  ago. 

lemain  a  testimony  to  the  high  value beliail  of  the  Share-  'ohiiiii  i 

in  that  great  struggle  of  all  those. )  bolders.  the  Board  of  Directors  the  (.ompiiiiy  to  Open  Vntieoiiver  Ol'l'ici. 

whether  manufueturers  or  work-pea-  Genera!  Manager  and  Ihe  other  Exe-  With  regal  il  to  ihi'  amount  set,""'"^* 

pie,  vvho  shared  in  the  Work."  cutive  officers,  the  signal  service  asiile  for  new  Branches  your  Din'i  B  "  01 

We  earned  distiiicHon  in  the  pro-  vyhich  Mr.  Eash  has  rendered  to  Hie  ip,-,  hav,.  receiiily  had  iiiidei-  consid- 

dnetion  of  aeroplanes  and  in  ilio  Company.  He  has 'been  a  Director  i.^aiimi  ceitu'ii  rcconimeiidatioiis  of  tnor*'  fi 

training  of  Canadian  pilots  in  the  "F  Hic  \  ice-f’residenis  of  ||,p  yjopp,-;,!  Manager  for  tlie  •  xten-  ’ban  an 

Koyal  Air  Force  .Avialioii  .Schools  ’be  (  ompany  since  its  organization, .  nip, y  p|'  j|,,.  Company's  biisine.''s  in  l"n'ieni  c 
and  Camps  in  Canada.  .At  the  lime  (liose  capacities  has  given  vvesterii  Canada.  Ir  ts  not  so  long  with  per 

hostilities  ceased,  the  Canadian  out-' b’CR''')'  "F ’lis  Hiiif' and  ability  10  tiir-  ^gp  uun  pm-  Jirancli  Offii'cs  In  that .  iuK  St 

put  of  aeroplane  spruce,  so  difficult  1  ’ bor  Us  interests.  .Moreover,  liis  ,,f  jj,,,  Dominion  wero  almost  Jioration 

10  secure,  had  reaelieil  a  point  rejire-  sreal  iMlliieiiee  iins  been  iiisirumeiiial  gp],,|y  mediums  for  'lie  h'tidiiig  of  fiductarv 
senting  fifty  to  sixty  per  vent,  of  Hie  'i>  'iirevting  to  Hie  1  ompany  business  pp  morieagi'.  'I'liisii'esliips  Our  in 

entire  Tefjiiirements  for  Briiisii  of  Hie  very  liigliesi  importaiiee.  were  fevv.  The  grea?  iiiercasc  iu  vharaetc 

planes,  ’’  '•*  deep  regret  vour  Direc-  upaitli,  iiowevor,  whieli  has  cciiiu'  1*1  Interest 

AVe  aecuniulalcd  great  store?  of  have  10  record  the  death  during  w'esiern  ('anada  in  ieeent  .'ears  lias  that,  ait 
wealih  through  extreme  world  prices  'hi'  .vrar  of  Mr,  George  H.  "atson,  enlarged  Hie  demand.s  foi'  ilie  ser-  the  "a; 

paid  for  agrienllural  and  other  sup-  R-C  .  ''bo  w;is  a  meiiiher  of  the  fir.st  yjees  pf  ibe  I'orpnratv  I'nisiee.  \\ A  price?  c 

plies  which  nature  and  our  iudii.sir,'  Board  of  .Tiiri'i  lors  and  was  re-elect- ;  think  it  Is  the  pai  l  of  wisdom  and  been  do? 

gave  to  us.  as  well  as  from  roiurii.*,  cii  at  oai  ii  annual  meeting  of  share  will  be  to  the  advantag*  of  Hie  ^hare  turcs  an 


‘P'-  the  esiaii  .  and  it  had  I'evx  other  hundreds  of  millions  more,  while  we  pany.  presented  its  report,  in  which  |  an.i  r.inPKf  fie 

Hb’  adv  aiitagi.®.  It  made  unfair  exac-  are  also  Trustee  iu  scores  of  escrow  attention  was  directed  to  Finaneia-l  I to  $48'' 
Fho  Hons  from  the  executor  in  time  and  transactions  'where  the  value  of  the  concerns  iu  India,  known  as  .Ageii-  ■,  j,,  practi- 

responsibility,  and  in  personal  loy-  properties  held  on  behalf  of  others  cv  Houses,  which  for  some  time  had  „  N.  ."pntv  vears  ihis  vol- 
ally  and  generosity  and  it  o<,t.en  left  also  runs  into  large  f-’gures.  The  been  carrying  on  a  sort  of  agency  ’  -uV  adrainis 

om  of  .'onsideration  the  rxfXutor's  duties  performed  iiiidei  these  Trus-  or  truer  biisiness.  It  may  further  Ji"  ,  r'amDanifs 

j  ahili'v  10  manage  the  property  en-  teeships  are  varied  and  bring  the  eurprise  manv  of  you  to  learn  that  t™Gon  <^F ‘^nadian  i rm  _ 

trns.ed  .0  him.  Company  into  touch  with  a  very  the  idea  of  a  Public  Trustee  also  to  coined "fwiTh  t^c 

B  would  he  fairer  to  say  that  tree  large  elientele.  Since  the  war  broke  originated  in  India.and  dates  back  to  ^  ^  r*ina(Ia  s  grcAtcst  material 

jj^/sei-viee  bv  personal  executors  is  out  our  sevices  have  been  souclit  fo  ,be  davs  of  the  East  India  Company.  1  period  or  remember 

more  frequently  an  extravagance  00  Inconsiderable  extent  by  British.  j  ^  personal  '  trustee , i.s  onlv  at  the  starting 

e„.  than  an  <>,'onomv .  and  growing  ex-  French  and  Belgian  capital  to  look  L  ^  economic  developmen? 

i„  perienec  with  trust  companies  ami  after  their  interests  abroad.  rAw«.r«itiv4*  Brifjiin  there  is ' r  ^  the  future 


•  <  um  ..Iii.v  m.ice  113  01  ganiza.mii, .  ^,iop  m'  Die  t’miipaii.v’s  busiiie-s  ill  i"’rienec  wiiii  iiust  companies  ami  after  tncir  interesis  aoroaa.  .ven  in  Conservative  Britain  there  is  -umnse  of  the  future 

d  m  those  eapaciHe.s  has  given  western  Canada.  Ir  ,s  no,  so  long  "'i'h  personal  exeeilAors  is  establis’u-  j  ,^bmit  that  the  record  ofachieve-  Tow  a  m«red  tendency  ib  demand . 

uf  Ills  riiiK' and  abilifj  to  tin-  (jgo  itiai  iJriUHli  on'iuuH  in  that ,  ''  scn<'ral  conviction  that  a  cor-  jxient  I  bave  «o  baatllv  outlined  1b  one  thA  ^Ari'icns  nf  a  corT>orat'^  or  offi- * i*o!!eiaQ 

vr  ils  iiucrests.  .Moreover,  his  ,,r  the  Domiiuon  were  almost  poration  is  Hie  rational  choice  for  ^  which  tL  sh^reholderri^^^  I^.i  L  estates 

■at  iMlliii'iiec  nns  been  iiislnimeiital  solely  mediums  for  'lie  h  iidliig  of  fiduciary  positions  ■  nroud  I  am  sure  ‘t  far  su"pa*seg  valuable  and  varied  in  confidence  which  I  expressed 

diri'i  ting  to  Hie  Company  btisiiii'ss  ;i„oiiey  on  luorieagi'.  'I'l  iisieesliip?  Our  iin  estments  are  of  the  highest  u..-,,  .i,.  preatesi  exneetatious  and  time.  vi*. '  a  .rear  aco  in  the  continued  prosper- 


ealih  1  hroiish  extreme  world  pritcp  vrnr  of  Mr.  Grorjcf*  fl.  'Batson,  (vjjiar^od  ihe  deinatuls  for  iho  stM*-  tlie  ''ar  In  1911.  the  tendency  Conipanv  »  rapid  growth  by  gh-jvigl 

paid  for  agricultural  and  other  sup-  R-’  •  ''  bo  w;is  a  mciiiher  of  the  fir.st  yjeep  of  ibe  i'orpnratv  Tnisiee.  \\  i'  price?  of  first-class  securities  has!^P8  the  .Assets  under  Administration  Icily 

plies  which  nature  and  our  i!idu.?ir,'  Board  of  .Tiiri'i  lors  and  was  re-clort- ;  think  it  is  the  pai  l  of  wisdom  and  been  downward,  the  bonds,  deben-iat  different  periods.  5  years  apart,  j  B 

gave  to  us.  as  well  as  from  roiurii.*,  o<i  at  oadi  annual  meeting  of  shaie  will  be  to  ilie  advantag'  of  Hie  ^hare  turcs  and  stocks  held  on  Capital  and  jbeginning  with  1898.  'he  yea?'  of  in-ifor 

received  from  induEtrinl  develop-  holder?  sime  that  time.  Mr.  Watson  holders-  to  keep  niirea.**!  of  Hie  de-  Guaranteed  Trust  Accounts  are  car- 1  corporation unlv 

ment.s  in  munitions  and  geiieial  "at  always  evimed  an  aeiive  interest  iu  vclopiucut  of  th'c  Western  I’rovinre.s  yi^d  in  the  balance  sheet  presented 'seqe  »acpts  nnHe,  'wif* 

materia).  From  this  wcalHi  we.  wlio  the  affairs  of  Hie  '  ompanv  Vour  l)i.  even  if  for  a  few  vears  and  iiiiHI  new  to-day  at  figures  substantially  below  H*'*  una.  . 

had  hitherto  been  a  berrovving  conn  loi  tors  also  deeply  recret  having  to  hranelies  become  seii  snppoi  ting  their  present  market  prices.  !  Administraiion .  ..  .  x  1.25'j.'Ji’0.0i>|ing 

try  abroad,  loaned  to  our  own  (inv.  l  eeoid  the  rleatb  d'ai  iiig  the  pres-  they  need  some  a'si.'-iaiii  e  from  ihr  Uepord  of  Twenty  Years’  Frogress.  1993  "  ..  ..  6,773,342.6') )  1891 

srnment  no  less  a  sum  Than  $1.:15".-  eiii  uioiiHi  of  I  lie  Hon.  .Mr.  George  \V.  ,  Head  Office.  W  lieve  a  Comoanv  And  now  T  come  to  a  sketch  of  the  Il&i)8  *’  .  ..  1  7.02E994!t2  '  that 

'00,000  lo  carry  on  the  War.  and  yet  Brown,  of  Itegiiia.  a  member  of  (>iir  (Oiifines  it.self.  a?  we  do.  lo  a  p'.irel.' 

had  left  over  .sufficient  to  extend  Western  .Vdv’isorv  Boai'l.  Mr,  Brown  trusteeship  and  V"'''ney  Imsiiiess.  and  .  — ,  - . .  ■— . ,  ■■■  i.  .i.  .  .  . 

loans  of  hundreds  of  millions  of  dol-' was  a  good  frieiid  of  Hie  Comnany  refuses  in  engage  in  the  promotion.  nny.nilH  RAMn  first  stnaes  of  demnoilizat  on  We'Tten 

lars  to  the  hard-pressed  British  Trca-  and  took  a  keen  interest  in  us  af-  finauoing  or  unde:^  CANADIAN  BOND  are.  therefore,  probablv  ft  the  mostiJcml 

'“in’all  these  world  activities  so  new  ",  .  ,  expioitatioi.'of  real  esiate  it  takes  nilTI  OflK  RfinH  period  in  the  Inevitable  |  and 

and  so  unexuected  to  us.  wc  eat.  say  X.bsenpHo.ift  I..  Mar  1  „m|s.  UU  I  LUUR  UUUU 

to  all  enquiiT'i's  that  Hie  heart  of  mil  During  Hie  year  your  Direi'iors  an-  on  a  jiayiiig  basis.  Exeeuiorsliip^,  -  s!!  «  >  U  porj 


'f  laimuHi  iiiviie  im  '  of 'which  the  Shareholders  may  feel  citi  Trustee.  As  estate.?  became'' 
ol  fiductarv  positions  i  proud.  I  am  sure  K  far  surpasses  j,j.ger.  more  valuable  at?d  varied  in  confidence  wh,ch  I  b 

P?  Our  incsmieiits  are  iV.  the  highes  greatest  expectations  and  character,  experieuce-at  times  blt-'«i  year  aco  in  the 

ID  uhararfer.  and  t  wi  I  he  of  J^pecial  nf  it.  .unar«cLe  v  itv  of  th^  tompaDy  has  bom*' 

interest  to  the  Shareholders  to  know  Her  and  1  look  forward  to  another 

;is  that,  although  since  the  outbreak  of '  1’  ™‘6bt  be  Interesting  to  illustrate  for  a  trustee  with  'vear  of  progress 

r.  the  war  !n  1914.  the  tendency  ofltb®  Company's  rapid  growth  by  giv-icial  rrsponsibility  and  trained  capa-  o  prog^  ^Wnowiedg. 

iv  price?  of  first-class  securities  has  Hie  .Assets  tinder  Administration  I  city.  I  services  of  Mewrs 

I'l  been  downward,  the  bonds,  deben-jat  different  periods.  5  years  apart. |  in  the  Uoiied  States  the  demand  rHeKcnn  a-  Shaw  and  of 

f  turcs  and  stocks  held  on  Capital  and  | beginning  with  1898.  'he  year  of  in- j  for  a  corporate  trustee  has  become  "  ^  Mackarh- 

c-  Guaranteed  Trust  Accounts  are  car- 1 corporation;--  universal.  Thus  the  growth  and'__  og-pTits  of  tbe'company  at  Edin 

lied  Id  the  balance  sheet  presented 'ftcq®  nnUr,  success  of  Trust  Companies  therft!“  '  reswotivelv 

"  to-day  at  figures  substantially  below  ,has  been  phenomenal,  especially  dur-  and  Glasgow. 

their  present  market  prire.«.  !  .AdminisTiaHon .  ...  *  1.25'j.'Ji’0.0i> ,  ing  the  last  twenty-five  years.  In  M?'-  FI  B  alker  s  ^ 

Record  of  Twenty  Years’  Frogress.  1903  ■'  ....  6,773,342.6') )  1891  it  waa  authoritatively  reported  |  adoption  of  the  repori  "nt 

['  .And  now  I  come  to  a  sketch  of  thpl1&')8  *•  ...  1 7.021 .994.72  '  that  there  were  171  companies  in  that  tamed  unanimously 


jury.  I  lair.?. 

In  all  there  w 0,3d  activities  ^  nevv 
and  so  unexpected  to  us.  wc  can  say 

to  all  enquirt'i's  that  Ihi'  heart  of  our  Diirin.a  Hie  year  your  Direciors  an 
people  was  iu  them.  A\'e  gave  in-  lh<>ri;;.'d  Hip  fo'.lovviuc  .subPcripHous 
slant  and  spontaneous  p.xpre8.sioii  i  t  •81."',"'  i"  'be  Toronto  .Military  Scr 
this  in  those  early  months  following  viic  I'liiifl  of  tlie  Vmiiig  .Men's  riiris 
'•ug’jsi.  191!  -  there  was  Hie  rally  of  lian  .V.ssociation. 
men  at  Valcartier  and  Hie  gifis  of:  81."""  lo  the  \,ivy  l.oague  of  Ciui 


PANAfllAN  RHNn  stages  of  demobilization.  A'i'e'Items”  deals  wdth  the  outlook  for  ie-,'erament  is  introducing  a  biil  in  the 

l/nllnlllHn  l/Ulill  are.  therefore,  probably  at  the  most kcmetructlon  business,  commodities '  legislature  to  borrow  $5,500.0')''  for 

nilTI  nni^  Rnnn  ^•’FF’cuH  jierlod  in  the  Inevitable 'and  iRtvour.  bond  prices,  etc.  F  is  imnort.ant  public  work.?  this  veun 
Uy  I  LUUK  uUOD  ’nansition  in  business  from  war  to  issued  by  the  Royal  Securities  Cor-  ,  .  .  , 

_  peace.  i^uch  being  the  case,  it  will' poration.  and  henceforth  will  be  pub- j  used  foi 

|{.'a.lii,>iti.<'.„”lVriod  HAft  Iievlnn^.l  oF  ^atisfactiou  to  holders '  jjahad  every  other  month  with  the  v.onstniciion  The  proposed 

Sii  I  I"  Hilt  1  itfle  I'hni  1V««  (  anadiaii  Bond.*:  that  read.lust- , intereslins  Canadian.  Brit-  e.xpenditure  w  ii!  lie  .separate  and  di^ 

nt’.  're  een.  wa? American  capital  in  .sound  tinct  from  the  'ear's  estimate...  A 

,nat  was  unforeseen  and  nothing  that  ;  (-.ngai-n -nt.rn,.<,.g 

*  lean  he  reasonably  interpreted  as  _ ] _  irant-provlncial  higaway  i?  one  ‘jf 


crain  and  flour  by  the  Federal  aii.iiaila. 


Provincial  Governments  to  the  Im 
perial  Govcrnmeni.  When  the  stnig- 


lh<K'i;;<’(l  Hie  fo'.lovviuc  .suiircriiuious:  Tnistceships  anti  apencie.?  obvioii.siy 
.81.1","'  Id  ?lic  Toronto  .Military  Scr-  come  slowly  and  are  of  graiiuai  dr 
viic  I'uiifl  oftlir  Voiiiig  .Men's  riiris-  veloptnonr  wTiilr  ihe  leniuneriHlon 
Han  .\.?so(  j;itioii.  aliowrd  us  in  cnuiiectioii  there"  itli 

81,"""  lo  tlir  .N'.ivv  l.oague  of  (  an-  is  small  compared  with  Hh'  wovk  and 
aUn.  I  esponsibilUv  involvcil,  Henri'  the 

.80"o  10  Ibe  ,  aihoiie  ,.\imy  Hiit?.  ilreisipu  of  youi’  Dircotors  in  avail 


gle  hardoued  into  a  test  of  endurance  I  cry. 


.80"o  10  Ibe  ,  aihoiic  ,.\imy  Hut?. 
.825"  lo  till'  lialian  Ki'd  ('ros.s  Sip  1 


wiih  the  call  for  men.  and  still  mon 
t"p|i  and  monel,  wr  gave  uicirndg 
'nsly. 


'riiere.  with  Hm  ?iili 
1 lo  ilie  'J'nioni 
ji'minty  P.nirio?ii.  Eunil 


I.eagiie  o.  ,  an-  ,s  small  eomnarefi  witn  iiie  work  amt  ".v  ,he  moment  of  writing,  final  ground  for  anxiety.  On  (he  con- 

vimvN,,  vdsponsibtlUv  involved,  Henre  rlie  ,, pace  terms  on  which  the  new  poll-  tfary.  we  believe,  that  the  present 

I'l  "F  yimr  Dircotors  “'  tirol  and  commercial  world  must  yet  outlock  affords  substantial  ground 

Ki'd  (  ,os.s  sun.  iheipselres  of  the  opportunity  afford-  be  built  are  still  in  the  ma’alng,”  says  fo,  encouragement  to  holders  of  good 

ed  by  the.  excellent  protlis  of  the  ’•Investment  Items"  issued  by  the  Canadian  Bond?  and  .securities  ten- 

^'1  bMrii)i ion.?  of  past  yc.nr  ;'iid  to  set  aside  the  ?iim  Koyal  Securities  Corporation  for  craliv  " 

onto  ami  York  of  *.=in,"ii0  for  the  purpo?;'  to  '.''iilch  .'lareh.  ".Armies  and  industries  of 


.\-?0'  ia'iou  I  h.'ve  iTfci 


, he  I  iw  piirv -foiir  nat’rns  are  only  in  the'  rhe  initial  nunibc  of  "liiveH.mein  "ires 


■naaiaai  cuierpi ises.  irant-provlncial  higiiway  ■?  one  of 

WILL  BORROW  53,500.00(1.  'he  project?  t.e  undertakem  Th?? 

_  rceid  m.vy  posstblv  Ive  bu;If  throuKt 

B.  t  .  GoTernmant  $4(11  l'»e  Money  famous  Fiasci  Canvon.  Other 
Mostly  For  Ro«d  Constrnr-  '  works  include  development  or  senJe- 
tlOB  This  Tear.  raent  tracts  in  the  Okanagan.  Bulk 

Our  Vancouvei  conespcTuleiii  ley  and  .Nachak.o  'alley-*  and  tb^ 
ires  :—"Th»  British  Co'umbii  Gov.  jsijinaf,  Lak'  Keeiainafion  .-ehem' 


X 


4 


THE  FIXAXCIAL  TIMES,  MlDiTKEAL,  SATURDAY,  MARCH  la,  191» 


NO  STRIKE  AT 
MONTREAL  PORT 
SINCE  1907 


Summary  of  the  News 


Merchants  and  Men  (iet  To- 
.srethcr  Regularlv  and  Settle 
Differences  bv 
Sense  ^Methods. 


Victoria,  B.C. — The  Imperial  Muni¬ 
tions  ITiDaiM  ba?  completed  -7  boats 
from  the  laying  of  the  keels  to  the 
final  trials,  in  t’O  months,  a  record  i 
'.Uiich,  Imperial  Alunitioits  officials 
jSaj.  has  never  been  equalled  on  the 
continent.  .Another  record  made  i>.t 
the  Imperial  Munitions  Board  "as 
the  T, o-rk  of  the  assembling  plant  in 
'  out  riti.ln;’  the  hull  of  the  V.  ar  Naa- 


thls  rlt>'.  entered  for  probate 
iy7.h6C'.15. 


rl. 


cjs-  in  nine  days. 


V.iiiiiipeg. — It  is  l;nlli^cl^■  tuat  an 
open  grrjii  market  tvill  be  es.'tiblish- 
Stales.  somejfri  tor  some  little  time,  accor-ding  to 
European  eouinries  and  even  some  the  teport  of  Dr.  Magill  and  .Tauio^ 
f.inadian  ports  are  experiencing  sc- i  r'ishei . 


"'hilsi  the  United 


Vaiico'in  ei .  .\^  the  ontcoiio  of  tic- 

.cotiations  Ix  tv.-eeii  Ihi.' !>■  Hipkin.- 
t  i(  e-iire..-idriu  and  racii  :  •  t  'or.si 
Manager  of  the  I'ouiiOH'iou  ('ompaii'. 
and  tiie  off:ci^lI^  of  the  Inipriiai  AIli- 
iiifious  Board,  it  i.<  r.nficiii  ited  that  a 
satisfaelory  arrnn  n  nieiit  v  iH  b  • 
reachv'd  under  wl.ieh  the  TVmr.daiirM 
Company  will  lea-e  tin  Oedeii  l-oiiii 
assembly  pdani  !or  the  imrpo,'  ■  e.: 
outfitting  with  i.:;,ehine;y  'he  Ih' 
v.oodeu  steamer;;  btiildiiig  at  ttii 
company  s  cards  tor  the  Ki.  m  b  :c 
feisrm. 


SHIP  BOnOMS 
SAID  TO  EQUAL 
REQUIREMENTS 


r.  .S.  Shippers  C'oiiiplaiti  of 
Shortage — (’unadian  Export¬ 
ers  Not  Offering  .More  Cargo 
'I'han  Ships  Can  Carry — Out¬ 
look  Cood  Tor  Future. 


nous  strike.?  amongst  those  engag¬ 
ed  in  .shipping  work,  it  is  pleasant 
10  remember  that  .Montreal  has  had 
no  strike  amongst  the  workers  at 
The  harbour  since  1907.  At  time.®. 


Ixmdon. — The  estimates  as  appli.- 
able  to  the  British  N'avy>  Ji-sf  issued, 
pro',  ide  tor  a  personnel  of  l-’SO.OOO 
men,  and  a  total  expenditure  for  the 
year  of  £149.200,000,  Ibis  sum  in- 


\\ 


trouble  hi  xeo.OOCrOOO'for'shipbuiTdmg. 

the  a.r  and  threat.^  of  strikes,  but 


The  good  commonsense  of  the  men's 
leader.'-,  the  ship-owners  and  the 


repairs  and  maintenance. 
Krimonion. — The  Fifty-fifty 


increhants  with  the  help  of  the  Shi])-  Hail  Insurance  Co.,  has  been  incor- 
ping  Fi  deration  has  averted  any  de- .  POi'aied  with  head  office  at  Didsbury, 
'  clopinenl;;.  The  men's  leader.-  hat  e  "'‘lb  iKiwcr  to  make  contracts  in  A1 


\'aneotit  f  r. — .Aiat  m 
of  .North  Vaneotit er.  tiige.-'  that  tiie 
DoTiiinion  t.ov.  j  n.iieitt  should  in- 
Ciease  il.s  •'uhsidy  ftoni  4’_.  to 
p.e.  in  order  to  fi.eiihatc  tin  finaTie- 
iii:.  ot  the  drvdoek  .inderial.iiv. .  t)., 

'  Mi-to;  is  ol  oiMiioTi  that  tlure  j  iir- 
Muvuali’'''  ’h®'  Csquonal:  is  likely  to 

'gfl  another  i!i;.  doek.  ion  'e  |■.■t,■. 
lla!  .Vietoria  i-  .■irony  after  ie 


always  been  open  to  i  eason  •—  as 
leaders  alttay.s  arc  if  properly  treat¬ 
ed  bt  tlio.-f  tliey  :tre  in  non-agrec- 
rnent  tt  iih  them --and  the  same  may 
bo  said  of  the  < mit'oyers.  Hath  tear 
smer-  ]9ii7.  the  scale  of  ttages  for 
'he  season  has  been  letised.  .■Some¬ 
times  it  ha.s  gone  ini  sometimes  gone 
(lott  n.  htr  both  t  dos  have  always 
abided  by  r.  The  iirincip-.’.l  of  bring¬ 
ing  nieu  ami  ma-itis  together  at 
least  once  a  year  is  one  to  he  com- 
tiiendcd.  it  c  reates  confidence  on  both 
sides.  In  addition  to  this,  other  fac¬ 
tor,?  are  constantly  at  ttork  to  keep 
in  touch  tvlth  the  t equiremems  of 


A  rcserte  of  Jl'.’j.OOO  is  pro- 


ben  a. 
tided. 

Brockville. — The  death  took  place 
at  las  home,  of  AA'.  H.  C'cmstock. 
at  the  age  of  ci^-hty  tears.  Deceased 
was  ati  American  bj  birth,  but  the  I 
greater  part  of  his  life  ■was  spent  ! 
here.  He  amassed  considerable  i 
tt  calth  as  a  proprietory  med.cinc  ’ 
mariulacnirei .  doing  hnsines.-*  in 
every  portion  of  the  globe.  His  fac¬ 
tories  vtc-rc  located  both  here  and - 
Morristown.  N.A'. 

The  value  of  the  °  - 


lor 


(.'aiiadiau 


f  ictor,.-!.  —  'i'hi  ihiid  i>t  lin- 
ton  fully  p-  ttcred  sKiiim  is  h, 
the  Krrm  h  » lot  c;  imicnt  iias  hi 
laimched  iioni  ''u  ..nd-  oi  \'i 
liaiii  I.yall  .■Shipbuilding  f'oinpaii.' . 

Haniilton  Tlini 
Xorthcni  Kailwat 
Goventimr.i.  ttii; 

Toront'i  to  llaiuiltun  and  on  to  tin 
Niaga’'a  lion  .i  r  in  ibi  near  f'ir.iie, 
is  iudnntcrl  't  a  ic  .  ..  am  u  .-i-md 
here  b>  the  'c  i',-'.  it  n;  oi  tm  i!o,g,-d  oi 
Ti  ade. 


aeqiiiird  h.'  the  are  ship?  to  cont  c 
,■  (  Mcitdcir  i.om  siiioii  mat  he  in  : 


lAjndon.  Ont.- 


I 'ha;  io’ teto"  11  ■  t'liv  .'ici 
proii'.titcnt  fur  mcn-liani 


.til 


I  IT. 


both  sides,  and  'now  satisfactorily  ~  . 

they  hate  vorked  is  to  *ie  found  in  sons  in  the  most  successful  way  to 
the  fai  r  that  not  for  eleten  t  ears  '  deal  with  strikes  at  pons.  The 

hat  e  ibi  shijiping  men  had  'o  face  i  SnippikS  r-'ederalion  vv'l]  h?  most 

a  strike  in  .Alontreal.  If  the  Aim-  happy  to  place  before  them  all  the 

isters  of  I.aliottr  of  Ottawa  oi  Que- |  information  at  their  disposal.  They 

her  .?hotild  cal  l  to  rake  ii  fc"  les- '  eotilil  undoubtedly  learn  iiiiieli. 


tale  of  the  late  James  C.  Dnffirlri.  of  lidttarri  l-land.  iTiuniliic  t.  .:.ni  .Ni  tt 
— — »  I  I  I  ii I  Vork  and  .4;.  l/ouis  rreiiuiv.  slates 


■  hat  the  li.glu-st  price  paid  loi  isi.tn-l 
idai  k  fo.v  s'Kins  «as  sT.'iO.  ji, 
jiose.i  of  Isiatpl  pi  ;t.s  to  the  talur  o; 
.■noii.O'ie,  imlii-aiing  that  the  I'm  hit 
oi  ine  indii.-ii  '  IS  \  ei  t  i  ir  .iui aging 
to  I’l'.nrr  lidttaiil  l-.alid. 


SAFETY  FIRST 


The  Reconstruction  Period  Brings 
Protection  To  Life  and  Property. 


Thirty- Five  Million  Dollars  went 
up  in  smoke  in  Canada 
last  year 


I  his>  imiuciis-c  (iro  ttpstc  ttill  he  largelt  pictcnlctl 
bt  the  general  use  of 


The  Cid  Fire  Alarm 
System 


should  be  installed  in  every  college, 
seminary,  hotel,  home,  public  building,  or 
factory,  even  where  a  watchman  is  on 
night  duty. 


The  Cid  Fire  Alarm  Immediately 
LOCATES  THE  FIRE 


Like  a  great  many  of  the  most  valuable 
inventions,  it  is  simple,  in  fact,  so  simple 
and  so  practical  that  it  is  almost  unex¬ 
plainable  that  the  method  had  not  been 
thought  of  and  employed  years  and  years 
ago. 


It  is  an  ordinary  thermometer  to  Avhich  arc  alliid 
three  bells,  an  electric  lamp  and  sprinklers. 

The  apparatus  for  example  is  installed,  in  a  room 
where  the  noimal  temperature  would  be  70  degrees. 
The  f  hei'iiioiueler  is  regulated  at  90  dejrrees.  Should  fire 
break  <*ut  in  this  room,  and  the  heat  causes  the  mercury 
to  rise  t<T  90  degrees,  a  needle  starts  an  electric  bell  or 
bells,  and  these  bells  continue  to  sound  and  the  temper¬ 
ature  of  the  room  inereasinR:  under  the  effect  of  the 
heat  of  the  fire  until  the  needle  arrmng'  at  100  degrees 
.start.s  another  stronger  bell  ringing  in  the  same  aparl- 
menf  or  cIscaa  here,  as  the  case  may  be. 


.\l  l.’jO  degrees  the  third  bell  starts  to  ring,  A\hich 
might  be  installed  in  the  bouse  of  a  neighbor,  a  relatiA-e 
or  a  fire  station-  When  the  first  alarm  is  sounded  an 
elcclrie  light  is  lighted  to  guide  the  steps  of  those  Avho 
arc  called.  .U  l‘J0  degrees  the  sprinklers  ai'e  .set  in 
action.  f  his  last  apparatus  carries  out  the  AAork  of 
fiiemen.  It  Avil!  simply  extinguish  fire. 


it  has  been  installed  with  great  satiisfaction  in  the 
following  notaWe  institutions  and  business  firms  :  — 
Hishop's  I’aJaee.  The  (  hurch  of  Notre  Dame,  The  Noi  - 
may  School.  Quebec:  The  General  Hospital,  St.  Charles 
Seminary.  Houcher,  Lacroix  &  Fisette,  Wm.  .Murray  & 
Co.,  (iencst  (X  Fils.  McKee  Sales  &  Somcc  Co..  Sher¬ 
brooke. 


1  or  full  particulars  address: 


The 

Cid  Fire  Alarm 
System  Co. 


r.\L.\(  E  HILL,  QUEBEC  CITY 


.AgCllU 

counties. 


uanlfil  lor  ul!  vacant  territory — eitie.?  or 


IhiitiDDliili  I'l  i-iliii  I  1  liii-  .r.'  Sti-« 
!ii:,  ail; « criir-  iiut.-li  ii?  .ii  tlir  .\1- 
'I'f  .la  H-nix-.  ?iai>'  l  iti.ii  i  .\ pfriil ,l uif 
on  tfUqiliciO'  hnililhii;.-  .iikI  lainl  ":i 
.lannaty  I,  «a.-  .f.A"  I.  Iii:'.  Lc.iia! 

lai'ital  <  .vpi  ii'Ii.  Ul  r  mi  o  li  iilioin  -  iri 
In  .ia:i,;,i  ■>  C  VO',  i,  i-.i'm  u.'  '  hi- 
(•  -nv  I  ;c  T:.'', "7". 


"  hiisi  I'nitrd  States  shiT'pin?  men 
are  dissatisfied  with  the  insufficient 
i  tonnege  being  given  them  uherett  ith 
to  handle  their  freight  accunuilation. 
there  is  little  or  no  complaint  com- 
jing  from  Canadian  shippers.  So  far 
a?  a  T'in.tiu'ial  'I'inies'  represrntatit c 
can  learn,  neither  .■-hippinu  men. 
meiehants  or  i  xporicrs  have  any 
erieva.iees  at  preson*  so  far  a.?  the' 
supply  of  shijis  to  eariv  fanadian 
good?  to  l.'itrope  is  enneernod.  Plen¬ 
ty  oi  "hononis  "  are  le  in.;  jilaeod  at 
the  di.-iposal  of  e'-iioner?  I\v  the  Sliip- 
J  pint  I'niitioller  in  Kntlaiiri,  and  at 
the  ino:ne;u  there  is  noi  nioie  fi'cighi 
being  oifi  red  for  '.xiuiii  than  there 
li.  A'  bat  the  po. 

I  a  voiipli  of  months 
liiiie  i  anoiher  iiue.stimi.  as  maini- 
taeiure;.?  are  ,s,-iid  to  In  pteiiaimg  for 
a  liig  l.'mopeaii  i  .sport  irade  in  the 
.-ptiilg.  (Ml  the  Ollier  hand,  -hipping 
Ill'll  evpeet  a  good  muiiv  additional 
ship'  will  he  released  to:  CaiMidi.iti 
'rade  before  the  St.  l.awieiiee  :o  r, 
is  oiieii  for  business.  When  ilie  wai 
elirit  d  the  i-lailiis  of  .\usi|.ilnt  S,  u 
7,ealaiitl  and  Somli  .virn.i  lor  sliip.s 
'M.s  ennsidered  *>>  tin'  lionn  aibhoii- 

I'ev  us  of  firs'  ITllJIOI  .allei  'I'bi 
needs  of  all  llie.st  <  oloiiies  liave  now 
heen  salislied  and  the; 
a  good  many  more  bo:i' 

I  .iiuui.i. 

1'  IS  aiilK  Ip.iled  llii'i 
pi  I'senl  lahoiii  iiiiresi  eo 
Stat"?  al  o'  of  iri'itlii 
from  ihi-rt  for  e\po'. 
ports  Tile  I  nili'il 


should 

"iiiiiit 


lie 


-liii;ii,l  :ln 
mile  111  llle 

III  s.  Ill 

fi  oiii  (  aiiadian 
Sh’ppiii; 


'  a  cai  >  .  rill-  seho 
V  ■  i  ask  the  I’ll  'll.  I  I  li  111  .- 
.oil  lor  a  iterni  i  m  i.-s' 

:i;i-.?  Im  ^iso.i .  ,  ,-ie,l 

'•ti'ioi  - . 


h-  I  ( 


oniiii..-  - 
'  ill  1"  II- 

build 


(ioi  I 


'leoli'l  ,  Tlio.lgl' 

>1  ;  l-eeii  '  i  a-  III  d  b.v 
iir.ii'T.'  rega'''’  ng  ' 
a  dry  'ioek  on  l hi;-  <  on 
III  \  ani’Din  i  r  v\  il  |  i  ei  eiv 
i  I’liside’-aiion  bi  'i'ic  all'-'  d 
a  mv  e'i  li  .  ;  m  sn  bsla  iiei 

In  -1  :i\  I  Ion.  .Via  1 1  -n  llui  ". 


Hoi'id.  Will,  bovvevei,  ha'i'  ;o  supplv 
•In  bn,;|s  a.s  llieie  is  lltlll  n;  no  sll: 
pins  of  Spain  on  the  hoal-  .mven  foi 
II.'-  I-;  '  of  ( '.iiiaiiiali  inaii'iraef'ii  eil 
.goods. 

I'  IS  niidei  stood  iha'  ilir  tsli  ppint 
redeialion  ail'i  the  agrnis  bo  all 
llu  Ine  hues  are  qiiile  s.cislieit  al 
ihe  n  e.-en;  with  the  niiinl"'!  id  ship-- 
In'iii'.  aiven  lo  ihrni  oo  emmin  renil 


llle  lulli  .St 


BKIITSH  I’lrVDE  RETLB.N.'-;. 


It' 


'll. 


Iiiip'irls  Into  I  iiiteil  Iviiigili'iii 
ereilseil  llill'ing  'li'iiHi  "I 
I  eh|-|||ir.v. 


In- 


br 


I  ha  I 


d  Koigdoni 


Jb  tiiiiiin- 

.siaskat' In  "  an  Muin'.nal  ll,i:i  lii-n 
:  til  l-  iS -'Oeia' ion  V  ill  lalo-  .‘iivaliiate 
of  till'  n-eislatioii  pa.-;-ei|  a  i|n  la-l 
s  -ssioii  ami  mil  moi  •  I'M  e|  an  i\i-r-. 

eile'l  H'liag'  eiiatgi'  iliniled  III  ill  I'ei.i-.iaiv  lin'rensi  il  1' s.nl  p.  1 1.'' 
e- in  ■  .an  aeie  -n  ad'l  tion  to  Hu  flat  aii'l  ivjiori;  it  reas' 'I  gi.kM.'I",  a 
iiia.g!  t'f  lour  e'lii.  c  liart'-d  .a"  pre-  .onipand  wHli  iln  >  "i  le.  pondin' 
Ml'. Ill'  \  I.Ti-m  u-'Mve  fuM'i  1*111  nion'h  las'  v-ar 

.-e  aei  .I'nula'eil  in  .''.'ais  of  light  'I  hr  frjlb  u  im  labm  -liow-  iln 

. . .  I".  ,iig  I  nggested.  Ira'l"  of  lb'  I'lnied  l•..ll.■'lml,  ia, 

1 1 1  o : ,  •  1 1  • 


'iT'ori  ,\  report 
ish  r>  aid  "f  li.'nb 
i lopoi't s  into  llm  i’ll 
I  'r  :.)  ;i:i! ' 


lo.-s 


•  bjiin. 


lot 


a  I 


P'  ejia :  a', on 
eiiv,i\  ai'  'toint  forv',1 
na.v  Jta.v  ami  ;i  *  soon  a.,  all 
nil'  "I'leii'l  n  ill  opera  I  mil 


Til' 


I  m  I'oi  1  ■ 
l.'NIioi  f; 


£  |i' 


Ib.t'I  1. 


VIS 

i  '‘9.iib::.8  il 
."■tMiiPI'.llil 


\  ni  r'l 


on;  i'ieiahiv 
I  il  lli.c  tbri 


inereas'-il 
■■'ineriei .  of 
'.spendi'l  111, 


It 


£  l.'i  1 


£e''  ''M. 
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Ls  "I  mil 

I  Oder  .sveei  elm  .1 
Trad'  i;r;d.gel!ia'i 
1  (oitm  of  '  oin'iion 
Sibil  lo  lake  off 

'iip'rrt?  trom  Ion  igii  I'oiiiitrn  ■  mo 
il.r  I  niinl  Kniid""!.  but  ib.it  ta'v 
matt  I'l.'il,.  w|i|  lir  ii.e  fvriin  ri  "  iri' 
'ion . 


a.noo  £117,:iI7.12:' 

fen-  the  l!i>;i’'d  "f 
o.iioum  '-'1  ill  I  In 
' lia t  il  IS  mil  pos 
i|  1 1  .' I  riel  lull-  on 


I  .MON  IL\.\K  (  H.\NGi;. 


sleurinr  Ala la.'pi I'a  ;  tlm  siipid.v 
eo!:l  sierag,  fliip  loiliil  Tlioiiip.soii  ; 
the  strel  eai'-feriy  CanoTil.  ami  'll- 
.viaskan.  of  tlo-  U.  < .''a’sa.gc  I'oni- 
paii.'  s  fl'  tt. 

.\n>(>\.  H.i  .  (Iiaiiii.v  I  iiii-.i'lidn"  il 

.M III'-  a-i'l  .'■'nil  Iti-r  emplov  ei  s  ba v  e  de- 
eiib '1  I"  1 1  .jei'l  ilie  r  omp.'iny',-  ofl'r  r 
b.v  a  iiia.ioriiv  irgain  -i  "I  P'.  Tin-  en- 
I  ire  plant  n  .  hut  d  w  n  ,  iin  ■■  llm  r'' 
(eiiit  fire  and  i;-  li'U  i  .'.i"  ei  d  oj  ii- 
|iq)en  berv'e  lin-  li.,(nl|i  of  .M.jieh. 


Ifailv  Ins.? 

j  -JU". 


il  waj 


1  -  pla-  r  il  ai 


■  I  II  llodgm-.  fiieiiir  il.v  .'I  iiirtnnci 
of  Ihe  staff  r  Tin  Pmaiieial  Tiiiif. 
ami  tor  tin'  pa:  t  two  viars  inaiiavti 
of  till'  .stta'istie.'il  f.iii'iaii  of  On  | 
Piiloii  liaiil,  of  '  anada  in  .New  A'ork. 
ami  has  hreii  1 1'aiisfi  ri'i 'i  to  Tnronlo  In 
ni'ganize  and  rnana-''-  an  other  and 
ino'i'  eMen.s'ive  .-lalistieal  licparl 
men'  at  the  Toronto  of!ii-i  ol  ibr 
saiiie  bank.  He  will  take  tip  his  le 
st'leij'  i-  III  rri|-oiilo  ab'iiit  Ajiril  l.'l'be 
new  di-jiartnienl  Is  inten'lerl  to  pro 
V  i'le  -'at.i -’i'-al  S' I'v  lee  to  the  baiil-  - 
:;nn  nr  mon  iirmn-ln-.-  in  I'aiiada  nii-1 
to  ihi'  III"  'nratiein  .  v-.  hii  h  are  Iniiig 
e:  PiMished  at'i'iiad.  partieiilarly  Oii- 
liranebrs  b- ,nu  t*'  np  by  tin  in  " 
snlK-nliary  |u  tin  iMieni. 


oal 


I  I  .etlibrnJg'  I.' 
l'Sl;ma,e  Ihal  .V  In.nnn.nnn  ar,  .-in'  on! 
lof  Wes  1 1  111  C'aiiaiJa  anii',i:ill,v  for 
I'enn.sylvaiiia  m  fi  eoal  for  'Jn-  .Maiii- 
tnlia  inurl.il.  vvii.ih  nneii'  In  .cip- 
b'..ed  li.v  the  .-Anii  ria  miin's  if  a  ri - 
v  ision  of  fi'i'-iiit  rail  .s  ei.niid  be  -i - 
1  ij  r  il  and  I'tl.er  ilifrieiiH  n  .*  inl.jii  d  . 
Thiy  are  asi.iir.  tin’  .Aibi  ria  l!-ireaii 
of  liidiisti  rai  1!' ■  carei.  to  lake  up 
ih-.s  prc'b:''iii  and  f  a  .-oiinion  m 
fonrni.  .AU'eria  "ill  hav-  a  markil  fo; 
n.niin.n'in  pijis  i.j  n  r,  erja :  aniiuaJI,'. 


.■^ydm.v  '-liii-.'s.  The  lovvn  .soliepij:- 
ha.-i  belli  Ill  horv.r  li  by  '.Im-  lowo 
euuimil  i',.'  ilr.'ili  a  idii  f"’'  siibiiiissnjn 
lo  the  .\,  i;,  l.Tg.f-lat 'i.'e  lor  ainhoi  ity 
1  borrow  .'li'n.nnn  no-  the  pnrpost  of 
iii.'iailiii'-  an  I'll  1-' l  ie  ;ig'ht  .-.'-  sti-ni. 


.-sidne.'.  'I'be 
Harris  Abattoi.i 
to  illiV.'  I 
n,,nit  a’  an 


oeai  brarnli 

omtiaiiy  ari 

ammonia  "efrige 
tmnce.i  i-o?'  of 


I  OI  ION  ro.*'*  sii  \in  iioi  iti  iv. 

The  liM  of  shareholder:;  of  .  Ion' 
real  Cii'ton.'.  I. mul'  d.  iniOiides  abinu 
pii"  iiHtiii';  as  of  -tanuary  "1.  'I'he 
larg'  St  sj)i;;!r  hobl'iig  of  stoek  In  Id 
-■'.k’TR  (ommon.  i-  in  Ihe  name  of  |io-j 
itdiiioii  T'-vtile  1 'o.  "hose  holdiliits 
hav  (  inereas'  il  by  about  J.iioo  ,-hai.e.s 
during  'lie  year.  Last  year  firsi 
plain  "as  In  id  b;-  tiie  .Aloiilreal  Citv 
iV  IiimHet  i^av.ng.-  Bank,  wiib  r;.ii>. 
siiai'  -  of  1  oinmoii  and  iin-reired 
Tills-  aiiioiin:  ba  bei  'i  redimed  b.v 
Inn  sliai's  of  eOinmoii.  bill,  llle  ban), 
bo'ds  .n-eolid  pi.'n  '  tl  ibe  li.sl, 

Tbe  laig'isi  iiiibv  dual  lioidings  au' 
'bos'  of  P.  iirr  I-' is.  who  has  in 
I  leased  his-  'ead  b.v  afi'i  l  oirimon 
sliai'i-.s  to  I.s-I"  -hares  of  eonibiiied 
I  otiiiiion  and  pieorii  d.  and  fliose  of 
Prank  M',  Uo.;,?.  '■!'  t^nrbei-.  vvlmir 
holding,-;  of  I.LiT  am  unebaiiged 
from  last  *  oa  r  s 


till  loiiipau.'  s  muiiaaer  na.'  aunonn' 


(  .  r.  li.  M'I'OIM  AIlMb. 

' _  _ _  _  .Ai  eordiiig  lo  a  e  ri-nlai'  is.siied  h.v 

H.  M,  l!o.=  vv  mill,  eiiairmaii  of  the 
'lOBJI  l/.l.  BAIM  i-l-O.'  A  A\  oi.I  h  I.II^  I ' 'f  tmfiian  Paeiiii  (bean  .Servi'es,  the 

following  iiev.  appointments  hate 


Poilowiiig  111''  taking  over  of  the 
r.ii;;':.  "o'k.?  of  the  Baietlonu 

Canadiai.  loinpau*.  owing  to  Hie 
.sulk'  waieh  reeenil>  paialyzed  the 
"i'.ter.  light  and  street  ear  ser.iin-s. 
i'  i.s  iiov'.'  announetd  iliat  a  deeree 
h.is  is.s'iiid  from  'laririd  in.- biliaing 
ti:i  worker?  of  th?  eompany.  Tho 
men  "i'.l  wtar  iinifonris  and  he  nii- 
dei  Ihe  command  of  a  eoionrl  of  cu- 
gineei's.  thus  a-ssuring  servier  to  'he 
li'jl.'lic. 


suhserihi'  I’or  I  In-  1  imineial  I  iriies, 
(  aiiada's  l  ea. lima  Tinttne/al  Nevis, 
paper. 


•  leeii  made  :  W  T.  .MarliC'w.  general 
Ireiclit  atrni.  in  eharge  of  freight 
tralfie.  .Vtiaiiiie  ai.'l  I'acifie  services: 
<;  11.  liiihiiiron,  fiiiropian  freight 

aveiii:  <T  P.  Ifevv.  .Nsiatie  fieialit 
agiiu.  The  oflii  es  of  the  freigh' 
deparinieru  '.vill  he  in  the  Board  o.' 
I'rade  Building.  .Aiontrea;, 

.1  n.  .'vriiii  ha.-  been  appointed  a* 
.si.sian'  vvoik'  manager,  .\tigiis  .■shops, j 
siiceecding  .''oiiii  Biirns.  pr-'iinored .  | 
Vie  sen-,  id  h:s  appi  ent  ieesliip  a*  a' 
marhinist  in  .N'ova  Scotia,  and  tn'er-i 
e'i  liie  servier  o'  the  Canadian  Pecifie; 
at  .Mooseiaw,  ni  Itid.’i.  and  was  rre.en  ■ 
Iv  general  fo'-en.an  o'  A’aneo’r, i’r  j 
) -hoi'S.  J 


Bran DRAM-MEN PERSON 

I  I  I.  1  M  I  T  e  D 


Statement  of  Assets  and  Liabilities  at 
31st  December,  191R 


Profit  and  Loss  Account  for  Thirteen  Month* 
Ended  31$t  December.  1911! 


1  iJLrd 

Uoal  Huildias?  riaiitr. 

K'^’iiipnirnt  liood'till  and  F’oten' 

**itoPK  t>f  » he  Mhrrts  |jn 
'-^00,^  Oi  I  (  o. .  I  .f  tj..  :iinj  (ft  h^r  jti 
M’nnifnis,  Ir^s  rust  r\c? 


|F  I'aiRiirr  hroupht  fortr.^rd  Dec.  lOt  V 
■’  Nf!  Lroli*  afl' r  di'du'M int;  Head  t'harjej 


.5i:LMa4.92 

238433.39 


1‘  ixF’d  X.iH'iis  .  . 

C  urrotit  r 
\trrrlKirjdisw 
Aivounts  Ivff'MN hIiUj  . 

Hills  HoceivaVilr 
Cii&ti  oil  hand  and  ui  hanks. 
Total  ('urrenl  .\'*scis  . 

I  U'fcrrctI  CliRryos 


DR. 


:i,P87  39 
<  I  AFUtOfi 


M.\  ItlLITIL: 

I 'apital  Stock,  l  oirmon  .^970, (»00  fni 
L  apiial  Stork.  Prelcmd  oOO.OoO  (‘d 


To  Bond  luicrcst  paid  and  arcrued 
“  I»is  idpiujs  on  IV'fcrrcd  Slock 
1  )iA  i(|pnds  on  ( 'ommon  Stock 
**  Keyerve  (or  Deprtcia* 

lion  .  $7,i00.00 

'*  Kcbt'rvc  for  neprrrla- 

tion  (Spccial  j.  .  10,000  On 


.1:4, iOl  73 
•Jo.OOD  00 
3i'.ij00  00 


Sinking  Fund  for  Rcilcmpiion  of 
Hond*  . 

Ih'serve  for  War  Tax  .  . 


19,300. 00 
13.767  24 


Ronds 

Bond  Redpmntion  H^-fprvr 
Rond  Prrmiii’n  \cro»nf 
Kfeorr  p  for  IVproriat  loii. 


o63,lM  0  Oil 
137.000  00 


Kalanco  at  croUii  of  Profit  ami  Low  Account,  31st 
I>(H*cnibt:,  1918  . 


$148,793.97 
$501,519  30 


.Audited  and  Veriiird 

r  s.  r;oss  x-  sons. 

rhurlcrt'd  .\ccoun’ 


C'urTc-nt; 

Lf»an8  front  Hank  . 

Hi;l?  Pa.A  ahlc . 

.\ccounu«  Pa;  aoh* 

Horervp  for  Pividotifl  on  [’ri’frrrud 
^took  nayahlf  .laJi.  *J»id.  l‘M«» 
Rpserve  for  Rond  Int*'"'  ' 

Kosnrvo  for  War  Fa' 

Total  (  Ul 


■1 1.1.706  {•.  I 
{>:* 


Montroa’,  IvUi  Kchruar: ,  1919. 


SijrfHu- 


•  1.3  t'l.oOh  66 


i^EonoK  m:NnEn>o.\,  i  . 

T.  SHKKMAN  KOtiLPS.  !  Pirevior^ 
.\ud'tp.i  and  Acr.iird  it  ar>'or<iam'r  Ax'fh  iiur  r«'por* 

V  S  i;ri<s  A  I'htir’f'nMj  .•\v.-oi:r.tanis. 

Moiiirea..  l.»»h  |•^■l^nlarv,  I*'!'*. 


ihc  ^haicholdcn^  i-/  BRANDRvXM-HENDERSON,  i-tnnud 


*  . J*.  :  hor  i  vApllth  nnin:]  Kroon  with  St  ai»*irf'n:  m  and  LiibilHics  and  .4batrac*  of  frofll  4Ad  Looa 

o.'.a  •  ^  P»’riou  fj  ril’d  I  )♦  'Tmhrr  0 IM.  I  IK-''.  It  will  hr*  noted  i  hf  fiscal  xt  ar  ha<  been  fhaiiRed  to  coincide  with  the  ca'.encUr  j’eir 

and  b«;  th«M>*’-n‘d  ooM’.fd  hy  thi«  report  i  oi.r  of  i mrtron  mom !.«. 

p.'ollf-  :Hmouiu«  d  to  1  v  hn  Ij.  with  t  hf  htilutico  of  $  1 12.  is  1.02  carru’d  forwa 'd  from  the  previous  voar.  makes  the 

an:l  l.w  .\n‘oiin:.  Ou;  ol  this  '*uin  ha.'A  hi'Pit  paj<l  the  inierpsi  on  honda  to  September  30tb, 
ML.  \u  \ crr.h'T  jifd  !  »f  anuninl iiiv*  t(»  ’^21 ,  KU.-»7;  also  tin*  div  idenda  of  $35,000,  and  $38,800. 

■niMii  >t.».-I,  f*  •  r.it«  s  (*f  <fvi’n  and  four  lu’r  tonf  r«*ppiM'f ivt  l\ .  Tin*  *uin  of  $7,500  baa  b<MQ  p.*0- 

■  «•  Hiid  a  hirthor  jts  in  the  la**t  ropori  a-*  a  .-pfcial  ro.sorvo  for  dcprf’fiat ion  b>  way  of  provision  f.ir 

•  '  my  n;}.  1 1  a  !*'■»•.  0’*b  (»t.  a-  h  lii  a*  c  si  il!  h»>t»«''  will  not  c-Aontiiatt'.  'I'h<‘  rr«**rxt»  for  the  Ihird  >  ear'jt  War  Tax  of  $13, 

I’rov  :»nd  ihf  <u!M  «*l  has  hni-ti  aoiiLt'd  fo”  Sinking  V’utid  pur|»«’sfs.  leaving  a  halanrr  of  519.30. 

♦  nl  ( •')>  :tn(|  IN  ;k  V  ids  a(  ’  In  -  pl.tnt-  ;;t  Mont  real.  ho  I  Torotif  o.  alt  hough  amount tny  to  a  nun’h  larger  eiim  than  in  previsua 
iro  of  i-ons’ant  m:.  xiniuni  prixlriT  ion.  has  no!  altort-ii  i  ho  ttoln'y  of  tho  past .  and  all  £iuo]i  oulUy  ha:!  been  chargsd 


f.iidi'i'iirK  i-  diM  to  the  *‘xtor.s*i*n  of  the  irrriiory  uoAorod.  both  in  th"  home  and  foreign  field,  which,  with 
-  uU’il  larj'i’r  ainl  niore  nnni«‘r<*u-  Mtuok.'.  u.  *.'«  ‘••Iiona  n  l*v  the  m\<*ntorie;4. 

.  'll  fh'  past.  ha\»’  ;ni.lit»*d  tho  books  and  acoount'*.  and  thoir  r<‘p»«rf  le  h«*rewith  submitted. 

:o  r-  po»-t  tha»  iio  ah-s  aio  imioli  m  oNt-r.-N*  of  any  pro\iou'<  >oar.  and  that  all  l>ivision3  of  tbe  Company’s 


Mjin  of  u,  tho  rn*d>i  ..f  «»„■  1‘iulii 

and  a  /  vr  or  lotf-n  .t  ;u‘:  ■  ir.i  ••  *oi  t  n-  (.Ib'L 
paid  ai.d  anil  on  -  h,  pr,.-,  ....  ^ 

\  .doo  for  a 

.  f*  ,'.2*t  has  I 
Thi’  ( 

0*1  V,  )*,'cauM*'  ot  t  h 
lo  »»neratui't  o.xih'dsov. 

Thoinor»:iM-intho<  i 

t  h*'  groat  or  xoluino  of  busim-v 
Mr'Sssi<  P.  S  Hi*  *  Cc 
'I  our  I  ori-Hior'-  a’.-  p!. 

•tp'TaiJon.i  |iH  «  romulMi  Mi 

I  Ih’  procro'-'s  jnadt  •].<:(•.<  '.opi  ;*  dnn'ind  for  tho  pinxluo. .  of  i ho  t  **n>pan\  in  1  ho  tjroA  inoe  i>f  Rrilish  1  olumbia  hae  justified  tbc  form- 
a-'oo  1*1  ihr  n.'Ap.mc  a*  oc  u m*  oi  P-.c-diam-Ho njorsctn  o^  H.C.  Limited,  and  the  osiaMibhmenr  o'  a  depot  al  \  ancouve;'. 

u  dun'’  Ms;  ,  ou*  I  M'l  n .  ajiiim  vd  t  ho  of  1  ho  proport  y  and  in  Mod  if  inn  Hat .  know  n  an  the  Mherta  Liluaed  Oil 

I  .iN.  and  t  ho  orv'iir- 1  Lit  :*»ti  oI  \  o\tr  v  iii»-iij  .  tho  N  ihrri  i  I  'i.sc  d  Oil  t  ‘ompnnj  .  I  .j  mil  oil  ThiH  n  one  o'  t  he  inobt  important  and  progressive 
v,  c'ps  as  v<>i  ( ai»«*n  r.*:  t  f-a!vi  ^  i  Im'  <  'c-noMOA  '*  If-,  uppnri  n>;’  i  n  i  I'o  mat of  Ini'-ood  od.  aa  hi  oh.  •  aUtnj;  int  ti  •  onsideral  lOii  al  >  Ih*'  manufacturing 
opo'HUor-  o'  M.o  1  oTi,;  i,'i  : i  ,o'  !>M'  '  Milfmi’ant  rax  !n-i;*ria!  ':  omploN.s,  Tho  \U>rrla  I.MiKM-d  tM!  tomt>an;''  rnpitalir.ed  for  $300,009. 
HI  I  the  ork  o\»  lu’d  i._  H  I'aiuiram  I  Imth  •  -on.  I  or  -i.'.p  v  r  h  tho  I’Xovpt  ion  of  fix  *'  <•<■)?  nit>»»n  share"  allot  ter)  to  the  incorporatorw  AgaiCtt 

*o.  » i,  j  jiidor '  il*'  hoafi  !»;  In  *.  »•*•*  ha''-  been  a  d*'f>rr*  tat  n*ii  ri'sorve  of  ^  I  Vd  S62. 18.  so  that  in  keeping  with  the 

'Hj  1  tf.’.  t  h*’  JO  i  nx’iit  i;  carrio*!  in  *iur  ■-'t  alenieit?  at  i  he  oxK«t  li^:ure  4?a\  oi\  rd  in  the  pu^ohase.  in  epito  of  the  fact 

fup.y  ijn  I  »r,..  ,,,i.or  .ip I  fo-  'Ilie  v*-n  month's  tMTfod  ondrtl  then,  amt*’  $HhbI  j.i’h.  p  birh  ikmoiistralw  the  high 
oiA*  tfiiooi  oar- :>*d  .i«  *hii-  a.  al  a  n^l  fipure  of  12.'.l'3 .  ^2 

f  •'•al"  >o  li  yn-.o  ra^ir**  <if  ihe  t  cininan>'«  nrodu'tr.  h;»-«  heavil’-  meteas**!  Hu- iiu;  the  pa.*'  vea;.  and  *  dtligen*. 
'op  bu- iti'  -  i  ioiin'*’i  HAji-s  nn«|*’r  peace  condii ions.  Wiip-h.  in  s*nne  i-asre.  *•  t  heir  inceniioii  lo  a  stlualion  created 
I  OAX  so  I.  ii'o-l  •-««n<-liid*’*l. 

:i‘ljjiH‘ni.  an-l  •«  t’onilu'  ''Iti;»  r,x|)ori  shipinents  io  \n.iraLa.  Niotr  /ealafiH,  South  Africa,  China, 
■\-  a  means  of  sonrol'iig  nut  tnr*hei  o.\p<Art  po-sdiditif v  the  (joniiianx  ha:»  sent,  a  «al*e  repreaeni- 
\liil>: I  'i‘i.  f»:i*  Ipoen  «’st an’i.  HmI  o' :  peh  products  ha  i  he  t  rimtAan;-  m  a  pojit'on  lo  offer  tn  European 


ronserA  a' i\*  uo'a- 

1  f.a*  the  «liA  idend 
«  a:  nipg  pn«f  •  of  f  f,  ,,,v, 
'I  he  Aoliin.*-  <fi  Ion  i 
aiiempi  v,  ii'  t)“  ni;i*l*'  f o  ile 
Ir  the  preat  m  orM 

'1  h*’  i  I'infianv  l.a-  e 
V*- \v  oun»liHr*l.  \\  I  -i  f  lul',' 


I  :;t*l  ’  ll•’.|  1*1 


iiarUi 


•  t*l 


1  O’  M',--  purpo'-,  of  iH'_'  I 

•  ■•i.  ■  e\i.aM'-i*''.  of  'h*  lo,  nr'  -.  \i>tir  |»o 
'DK  I'  vjnri  t  lold  H* ’'id a 'ui  ;i n-  a  *ni  ■  i • 

'.OOP  shall  ).*■  i-Kui'd  immei|j.ii*'}-,  ,  >;« 
■<2  -D.'*'  ",  be  I  "Id  III  1h-'  Troifurc.  jP 

*  *peiiHii  un  . 

"Otnntr  n*l  fi  -'n 


'  I'lMiH  r-'  o'  ’he  t  on''t*:in> ,  meet  t  nece,-  Aarv  '  ap'i  al  expend  it  ut  es  and  providing  for  the  centinU' 
■  ha \ e  a fip*o vi'd  «»'  HU  rs«u«'  of  ,2,‘>D.lniu  i  v'»*nt  \  ;  ca r  •*ia  i>er  cent .  t  'onroi idated  Mortgage  Sink- 
.1 F(>* ,  'a'  i<*n  »il  I  am**  nt  a  *=001  lal  i;''nerMl  meet  luj;  to  hi*  hel<l  for  t  hiB  purpaj-’C.  T*  ts  proposed  that, 
**o(i  i„.  jm*  in  t  rot  ir«'  a  like*  amount  t»f  h'lr.-.f  M  or*  jzai^e  Ronds  outstanding,  and  the  l^alance 

I*'  i''kucd  a'  -on.*' .'tibsi-tiue.i*  *iai  ♦’ I  «i  1 1*.*“  I’xi  cn '  Ol  . p(‘r  o<'nt .  of  the<-06t  on  any  future  Capital 


NHI.I. 


'  nf  ff.r 


l.eiiull  ol  f’.  I  » 


.  eiH  di\  ujend  <il 
n.*-n'  h  i»ri'>r  '  •»  d 


I  the  rt'cf*‘rre'l  and  *^001  per  I’on*  00  the  Cons* 
-a  tn«'ii' 


(.MiKt.F  HKM»EKNU>. 

r  r-A  dont  and  (itnejal  Maoigei:. 


We  Own  and  Offer 

7‘X’  Cumulative  Preferred  Sharef 


Loew’s  Ottawa  Theatres,  Limited 


PRICE:  100 


\Ajlli  r.'iili 


I’n'lci  I *'d  .SliiHT  111*'  l'iir«'li!i,sci  "lU  K-vri**'  a  bonus  of 
Uiir  Sliar*-  ol  ('oniinim  SlocL 


CAPITALIZATION 

7',  <  iiMiiJaliv'  rr*'l<'in':l  ,sli;iios  (I’ai  \ 

<  «>ininoM  .'sHo'K  . ( I’ai  \  ; 


SI  Oil ) 


4uiHorUrd  1  o  be  laamwil 

.S  1.000,000  SjOO.OOO 

StiO.OOO  6.10,000 


1 1)«‘  1  iimiilalis*’  I'l ( (ci  I cd  Slock  is 
<l<'n(l-..  and  al  Ihe  o|)tjoii  ot  I  ho  (  'oinpan.' 
accumulated  dividend'-.  No  IWmhI 
with  llle  «'«Misciil  of  Kic  lioJdcrs  o(  <>(»  l!-.'5 


Tiiis  (  om|)anv  has  liccii  roi  nicd 
lo  hiiild  a  i  Iicali'c  io  sii|>|)l\  Otiawa 
with  MH.i!  (  l.,\SS  \  ALDEN  ILI.E 
cniio'ltiiooH'ot,  ai  ()o|Milai'  pticcs, 
coupled  v'iih  Ihe  l.ilcsl  ;iiid  hesi 
I'hoto-|)!;i.' ■?.  Il  will  he  opcittlcd 
and  mooaued  ia  eon  jonclion  vilh 
Loew's  siiocesslul  lioiisc-.  in  I'o- 
lonlo.  .Aiontrea!.  ILmiillon.  ami  Ihe 
p!i»u'ipal  cities  of  the  1  nited 
Stales- 

'I'he  l  ot  onto.  .A.Ionlicai  and  Ham¬ 
ilton  'I'healres  \ver«‘  linaneed  ami 
hoi!!  in  Ihe  same  mttnoer.  vi/. :  Bv 
Ihe  sale  ol  Prefeircri  Si*ick  carcv 
iou  a  homts  of  (  f)riim')n  .Stock.  In 
Hie  live  years  ol  operation  Hie  Pre- 
fcricd  Stock  ol  Ihe  Toronto  Com¬ 
pany  has  paid  •'{.’iv  in  dividends 
(7n  per  annum)  and  Ihe  (ommon 
Slock  19'',.  Ol'  .an  averape  ol  nearl.v 
10',  per  annum,  and  the  net  earn- 
iics  will  permit  of  a  fuithei  in- 
ereaso  in  diAidends. 


ISSE'IV 

I.AN'D — Liic  (  ompaiiv  lia:-  ptir- 
ehased  tiie  properly  at  (he  sooflv 
west  cornel  of  Bank  and  Queen 
.s fleets,  with  a  fronlaKC  of  100  feel 
*m  Bank  Slieel.  and  200  feet  on 
(fueen  .Stieel.  I'lie  excellent  loca¬ 
tion  of  this  propertv.  with  en¬ 
trances  both  on  Httnk  and  Queen 
Streets,  a'ld  in  Ihe  hear!  of 
()l«avva’s  prineiptil  retail  *listiict. 


pieleried  liolh  as  lo  assets  and  (IIaI- 
is  r<'<leeiuahle  at  Sll."*  per  share,  and 
can  lie  nmde  hv  Ihe  Company  except 
(d  I  he  I’rel  en  e*!  Stock  outstanding. 

is  a  valuahle  jisset  that  should  in¬ 
crease  in  value.  I'rovision  for  four 
stores  will  ;idd  not  less  than  ,$6,000 
per  annum  lo  reACiuie  from  prop¬ 
erl  \  . 

Ihe  Pda  I  eosl  of  land  and  build¬ 
ing  wil-:  he  ill  Ihe  neigh Imrbood  of 
.s(>.')0,000,  which  will  be  financeti 
out  of  Ihe  pnx'eeds  of  this  issue, 
logelhei  with  a  long-lerm  morl- 
uage  lor  SI .■ilLIIOO.  Tbe  rreferred 
issue  will  be  amply  covered  by 
a  cl  Hill  jussets. 

MA.N  AGEME.N  r  —  Ihe  success 
of  any  underlaking  depends  essen- 
liallv  on  «*M»d  nuinagcmcni.  Loew’x 
Ollawa  'fhealre  will  be  operated 
under  a  long-lcnn  agreement  by 
Ihe  Marcus  I.oew  B*»oking  .\gency 
of  -New  ^Ork,  who  will  have  entire 
charge,  as  in  'foronto,  -Montreal 
and  Hamilton. 

E-AKNINGS 

It  is  eslimalcd  Hint  the  minimum 
net  «'ai'nings  will  take  care  of  the 
I’referred  Share  Dividends  at  least 
Ihiee  ti'iie.s  oAer.  with  a  net  sur¬ 
plus  remaining  of  SSO.OOO.  Avhich 
would  be  equivalent  lo  almo,st  13''f 
on  Ihe  Common  Stock. 

Advance  orders  indicate  an  over¬ 
subscription.  Further  allotments 
w  ill  be  made  in  the  order  of  appli¬ 
cation*  Reservations  may  be  made 
by  telegraph  at  our  expense. 


A  fi  T.  A.  Richardson  &  Co. 


investment  SANKEPS  \J 

MriMhcrK  T*»ru»ito  •’luck  ItcJijiiigr 

gS  BAY  STREET,  TORONTO 

l-iini.t-  Mein  -J 


INV  ttSTMKXT  .SECl  ■mi;.'. 

Royal  Bank  Building.  Toronto,  Ont. 

I'hnn*  Vrtfl.  47?» 


THE  FINANCIAL  TIMES,  MONTREAL,  SATLTIDAY.  MARCH  t5,  1919 


I 


MINING  and  MINERAL  RESOURCES 

Edited  by  Alex.  Gray 


MININ6  INDUSTRIALISM 
YIELDED  RECDRD  RESULTS 
UNDER  ADVERSE  CONDITIONS 


the  elecU'it  furnace  is  ; 
fJusLry.  Ferro-silicou, 


grovlns  in-  resiJondlDg  to  the  Increased  demand, 
varying  in  The  enormous  dlrereion  of  labour 


non-ferrous  content  from  15  to  85  from  mine  aud  mill  and  smelter 
O.C.,  was  produced  to  the  extent  of  brought  abejut  a  great  rise  in  wage;;. 


ton-;,  worth  ' 

Wl-(.aiiHdiuii  Ucflueries. 


while  Uie  price  o”  supplies  of  everj 
kind  rose  to  uiiht>;ird-of  heights. 
Producer.s  being  unable  to  shift  upon 


UNDER  ADVERSE  C0NDITI0NS:r‘SSl=-B=~!?I"=S3;^^^ 

I  fntt  tr.  it.o  n.u,..o,  w  „  1  ise’tee.  The  natiiral  effect  was  to 

- -  ‘dc  oJes 

Imports  of  Iron  Ore  and  Coal  Greatly  Exceeded  Domestic  Fro-  probable  that,  m  the  near  ft;iure.  "grade  ones*, 

duction,  But  the  Wabana  Mines  Maintained  Their  Status! be  auciiuatc  to  deal  production  suffered  accordingly." 
on<1  T„>  TM  1  4  'All  wtough  mctaib  to  supply  more  'J’hrouehout  Canada,  and  at  umny 

and  Western  Fuels  Found  Larger  Markets— in  All  Other  of  the  overy-day  roquinmitmts  of  places  in  the  unitea  s-ates.  eow  nun- 

Respects,  Mineral  Industries  Prospered  and  Now  .Await Uointnion.  The  eulurged  .illut  ing  operations  were  attend cd  hy  dif- 
n  4.  J  •  i  4.  ®'  Ottawa,  obviates  the  shlpmcut  ol  ficuUies.  noeChiitattuK  shutting 

iNOrmai  costs  and  Official  Encouragement-  gold  bullion  to  ’die  Statea,  of  tlo  dowm;  hut  the  total  production  of 

_________________  17,333.801  ounces  of  silver  prodtlc-  aiiionnltfl  1,0  .$14,087,875,  from 

( ed  in  Northern  Ontario,  in  1918.  14.-  710.536  onuces.  as  compared  with 
A  general  survey  of  Canada’s  min-  cannot  be  induced  to  serve.  Certain-  520,486  ounces- of  bullion  and  rcflneil '  •'C’"'  738.851  ounces  in 

eral  industries  and  'heir  irorform-  •>'<  Ibe  Ilcsearch  CommlBsion  did  not  metal  were  turned  out  of  Cobalt  and  '  highly  creditaiiie  result' 

m  I  ^uorm  appro^a]  of  the  Southern  Ontario  metailurgteal  : 

'  ^  '  'cohnical  men  In  aUendaiice  at  tbs  plants,  t he  latter  hoiug  located  at  i)‘'-  •>*-3'J".t'''i.i  on  the  part  of  the 

fllct  and  a  climax  that  was  Ttieeting  of  the  CAiiadian  .Mining  In-  Iwo.  O'horold  aud  Weliaml.  The  pro- !  ^ ingi-r  (  oiiao  id  .Pins  of  I  or<  u 

welcomed  through  sudden  —  nc-  stitute.  .Advertisements  offering  $350  ,  of  ferro-alloj.s  is  on  the  ia- |  iln  Ai.  tntt  re  t  '•wienoii. 


J!tl7.  Tliis  highly  creditable  result' 
was  brought  a'Knir  hv  an  ineroase  of 
about  ;?l.oon.oni.i  on  the  part  of  the 
Tlollinger  l  oiia'iiid  Alines  of  Poi'  u- 
tiiniv,  bx  the  .Mi'tntire  P'-rTfinetion. 


cesaarily  calls  for  a  clear  perspoc-  r>«r  month  for  a  "niovic"  operator;  c«afie,  Ontario  reporting  30,4‘3fl  toiin, '  i',,’', 

tlvo  while  prescntin.g  autlientlc  rc-  Pft  mon.th  for  a  la.w  clerk,  and  worth  $ I.JO!'.., lO,  .\'ot  only  that,  but  |  ^  ,,,  y.-g  l  oni-a^ls  xx-ilh  tr.'l  TP’ 

tiospectivo  data.  $100  a  month  for  a  chemist,  who  the  00. put  contains  tho  in- , 

,  .  must  be  a  Doctor  of  .Science — xx  err  ,  tere.stitift  ;  ahouneemfut  that  tu«  urrpit„„tfoi  Lhai  Hi'-  li'mn.nihe 

WTiat  was  achieved  supplies  the  not  inspiring.  The  fallacy  of ‘'penuy-  value  of  rohaU  oxide,  other  cobalt  ■  y„von  prorluei ion  r.;  in  p.e.  xxoidd 
basis  tor  what  safely  may  be  anti-  wise"  politicians  who  prescribe ‘‘st.av  I  and  nickel  cxnniioundB— w'hicsh  In-' have  berm  lesf  u' isfric' or; 
cipated.  OnJv  ‘‘illusoiy  econoraistb”  vafion  wage”  for  trained  seienti,sts.  elude  cobab  sulphate  and  lijdro.xldn:  .  i  •  1'  1 

and  those  unwilling  to  accept  Jie  al-  reflerted  in  advci-.-ie  trade.  The  also  nickel  sulphate  and  carbonate;^ 

.  .  ,  ,  economies  inseparable  from  vxhatjmi  w'ell  as  motallix'  nickel — all  nuhix!.  ,  riic  CanadidU  gold  .'nld  x>  as  lox'.rr 

terea  conditiorus  are  unna,pp>.  rnade  the  Ameriean  .steel  industry,  i  diary  contents  of  the  rilvor  ores  than  for  the  preceding  fix'-  .tears. 

Those  having  to  do  with  mineral  jjjg  f.T£,a,tcst  of  its  kind,  exact  more  i  t reated—ainountx  d  to  about  .$3  OhO  -  |  flollinger  Miuofs  tiic  Heluiont  Surf 

resources  —  who  comproheud  the  liberal  appropriations  for  experlmen-  iOOO.  i  loiet.  Mines,  of  Tlritinh  Columbia,  ano 

economic  worth  cf  natural  deposlte,  tation  by  Ottawa,  and  heartier  ap- j  Nickel  refineries  at  I’ort.  c;t)lb«-nt>,  1  scattered  contrihuierr.  kept  the 

metallic  and  non-metaJllc _ have  it  pffciatlo®  by  the  public  at  large  of '  Ontario,  and  near  Hull,  tiuoliec,  ernb  ,  Ki'snd  total  not  fa;  h'-iow  tU'- JOli  rc- 

,  ,  .  ,  ,  ,  ..V  1"  the  momentous  issues  invo-lveel  in  the !  vey  the  assurance  that  llie  Bprelal  i 

within  their  power,  by  loaning  their  exploitation  of  Canada’s  natural  re-  metal  will  be  perfected  ‘‘oO  the  |  Of  the  total  production  in  I91S.  S3,- 
spomsorship  and  financial  support,  sources.  Neve.r  was  the  country  .so  |  spot.’’  'I'he  Port  Coiborno  reflue.ey  j  '^-4  P-e.  was  derived  fioin 

to  effect  ejtpansion,  to  the  exclusion  fully  equipped  in  all  other  resj>ects.  ( of  the  Intcraatlonal  Niekot  ( 'ompnoy  '  O'"  allu  la!  mtn  u«,  $0,080,836 

of  that  reckless  speculation  which  On  the  other  hand;  competition  I f  l^epreBchU'd  | 

,  ...  going  to  be  keener;  so  raw  materiahx  to  be  the  last  w'ord  in  struofiir*!  fca-  -  .  ^  j  4*  v 

impairs  credit  aud  confidence.  T  7  <■  j  *  i  1  «  1  ♦,■..4,.  44,  »  t4  w  .  or  21.8  p.r.  contained  in  malte,  blis- 

.0  V  lieretofore  exported  at  nominal  f.o.b.  turns  and  (Hpiipinent.  It  began  or>-l4„„  „  „,.„,4,.4 

That  the  total  value  of  metal  and  valuations,  clamour  for  finishing  |  erations  in  July,  and  it  treated  5,334  *\x)v'i  si-oiia  reporicl  onh  1- 

mineral  products  was  $210,201,870,  Is  processes.  i  tons  of  nicke.l-copper  malte  for  a  re-  '  ,,  2  -.t  A  "i  'im  iin 


'  •  .,  ”  ,  'cease  flnt-irii.  reTxr.i-tino  tfi  ""rt  by  the  adixiiies  in  firitlsh  Col 

a  niovic  onGratoi  i  tedfif*,  uiiT<irM>  iFportiag  od.awU  yjiiPi  ■  ,  .  ,  ,  , 

for  a  .a,w  cU.  and  -thY  1200, ;;7...  Not  only  ihaC 


ounces  worth  '2,761.61';  in  11)17. 
Were  it  rj'jt  foi  Uj.aC  th'-  ,-liimp  .n  the 
A'ukOTi  prorliie.i ion.  o',  to  p  i’,  voiiid 
have  boon  less  u' liTfiC  Oi‘.' 

Iiowcxl  in  live  i  i-iT'. 


impairs  credit  aud  confidence.  Iw^retofore 

That  the  total  value  of  metal  and  valuations 
mineral  products  was  $210,201,870,  Is  processes, 
less  conclusive  than  suggestive  of 
what  can  be  accoinplishwl.  Silver  Mnbaiii 
mines  alone  were  exempt  from  hln-  (-.anada’ 
drances  due  to  the  absence,  of  skill- 


WnbaiiH  Outsliiiitliiig  realiire. 


i"'""  "T  .  ‘  f  .1  'b5  ounces.  x-.ibie,l  at  .$21. Tu".  ih, 

!  covery  of  .M/8.521  lbs.  of  refined  nlc-  ;  Th-  .le,  r"ase 

i  kel  and  l,•)64..008  I'bs.  of  blister  cop-;  nmstlv  ;itt  rituitf  d  to  the  great  in- 


. .  .  “'"1  n>3.  or  misier  x;op- ;  jj.  nmstly  atlrihiitfd  to  the  great  in- 

('•anada’s  Victory  securities  are  besides  "gold  to  the  value  of  $1.- ;  of  halmiiv  and  mate- 


drances  due  to  the  ab.scnee,  of  skill-  ^  pn.iniuni-  the.  States  are  eager  fori  ?3.724’’  from  rial.  Quebec,  derived  its  go'ul  partly 

ed  labour,  the  high  cost  of  what  la-  premier  or  preferred  jp.  | ‘The  converter  copper."  The  British  !  i  i-om  the  pyrit. c  ore;;,  of  the  Kaoteni 

bOUT  there  wa.s,  supplier  and  trails-  the  banks  a-'-  strong-  steel  'America  refinery  near  Hull,  It  is  ex- |  Townships  and  partly  from  the  ziiie- 

portatlon.  the  J.,  plaiB^s,  without  except bu,.  have  rein- 1 operation  uext  '  lead  ores  of  No- n  I lame  d-.s  Ange.s. 

going  facilities  and  the  forced  treasuries.  What  uneinploj  -  I  ‘  Dojtnc.if  Cnrunty,  and  amoiintrd  to  I 

of  capitalists  to  enter  into  new  com-  u4:..,o..ii/.,r,  .-Ir.,...  I  n  •  1  1^5;/  ounces,  vaiu<-d  at  $38,.J4b.  Much 

mdlmcnts.  Nowhere  was  there  immu-  ,  '  .  .'  ,  ,  ’  Progression  tlsewlicre.  ^  ^  for  by  the 

.  •  4,_  _ _ _  sent  a  halt — tind  it  is  being  recog-  1 

nlty  from  the  war  and  peace  strains,  speediest  remedies  lie  '  oal.v  to  the  nickel  refin-  smelters. 

vet  mining  industrialists  and  affili-  mliai  f’f'ios,  were  th  developmimts  at;  The  Ontario  return  was  411.581 


porx^imu.  ^  1  plants.  Without  exception,  have  rein-  m  op-raiion  uc:.-. 

going  facili  ties  and  the  I  ndisimsi^^^^  treasuries.  What  uneinploj  - I 

^toenm  Nowhere  was  there  Immu-  “  ^jd  hesitation,  repre- 1  Progression  Eisewitcre. 

nlty  from  the  nlzed  that  the  speediest  remedies  lie!  4^“’  nickel  refin- !  smelters, 

yet  mining  in  the  utilization  of  domestic  metal- j  I"".'’’  developm.mts  at 

f  .-td  •manufacturers  are  non-metallle  minerals.  H ‘be  aegis  of  the  Con- 

ter-ns  with  the  banking  commuuitj  ■  solidaUd  .Mining  <V-,  Smeltin.g  t'orn- 

and  the  Government  ^  1  ua  Iron  Mines  —  pavt  of  f, 'anada  |  ra-uy.  There  the  elcctrolytif-  i-oppor 


r*ortneiif  County,  and  amounted  to  I,. 
855  ounces,  vaiu<-d  at  $38,;J46.  Much  ! 
of  this  gold  is  not  i>aid  for  by  the  | 


enos,  were 


developmimts  at 


The  Ontario  return  was  411.5811 
ounce.s,  valoeil  at  $8,567,178,  being: 
;i,houl  .'iT.X  p.i-  of  111'-  I'dal  proiliiet ion 
for  Canada.  ’Th*  produ'-tion  in  1017; 


,  Ilf  „r.r.n  IfOIl  AllUCS  -  pgi  t  Of  l.aliada  i  IJCM  ,U,  1  >  upi'cr  1  a.  tg-tCl'.gl  an.)  in 

assured  progression  will  follow  upon  pastoral.  Since  those  |  refinery  which  haxl  its  beginning  in  " ’  .j'v.tt’  ^rer'ord.'d^  b  vv^ 

lympathetic  policies.  operatexl  In  j 895.  November  a  year  ago.  with  a  cap- i  lecordcd,  it  was 


The  Weak  Spots. 


they  have  eontrihiited  almost  12,500,-  '  aeity  of  10  tons  per  day,  was  inereas- 
000  tons  of  iron  ore  to  Canada.  In  ,  ed  in  capacity  to  20  tons  por  day  ft 


$10,180,485. 

Manitoba,  as  a  debutant,  made  it.s  ' 
lif‘.-,t  bow  xxilli  ‘IT.'5  oiiiicf-s,  valued 


Vital  to  readjustment  Is  the  solu-  period,  almiit  9.500,000  tons  i  is  now  planned  to  make  the  capacity  i  .j,"  sigp  qgg,  jie  H-ainsi  Hu  oiim  es 

tlon  of  Uie  problem  of  domestic  «ii^  came  from  the  t-biited  States  -over  ' ->0  tons  iK'r  day.  British  < 'oinmhia  j  vi,.ln(;(l  at  $!).o!C,  in  lUIT,  all  of  it  de- 
plles  of  iron  and  extension  balf  of  that  total  in  the  past  five'oboiild  derive  monetary  ami  edm-a- 1  ,.jv,.d  from  tin  gold  ami  eopp.  i  ores 

markets  for  Canadian  coaJ.  The  years.  The  AVabana  Mines  on  the|tioual  benefits  from  this  enterprise;  jof  jierb  and  sTtiist  lak-'s  in  tin-  new 
debit  contained  in  the  importation  of  jjastem  seaboard  saved  the  sitiia-  ‘^^r  that  province  in  1918  producxHl  p^s  mining  division  in  northern 
62.3  p.c.  of  the  iron  ore  charged  How  unlialancrd  is  ihe  jKisi- 1 *'*’  copper,  valued  at  Manitoba. 

to  Canadian  blast  furnaces  cannot  be  Ontario,  with  its  increasinR  ’  as_.a^'ain_st  v...,,  . . . 

condoned.  Only  4.1  p.c.  of  the  iron  judustria!  centres  is  opjKirtunely , ;>  in  Ihli.  Of!  ‘  *  I  * 


and  steel  industry  is  wearing  some 
“borrowed  plumes,”  although  recent 


son,  as  follows; 

"Of  the  total  of  198,882  tons  of  iron 


to  American  metallurgiral  wf. I  ks.  .  S i 7,l'9u,826  onlv  $118.|0')  I. than 

Nor  was  Trail  progre.ss  eonflmd  to  '  iqju  n,,.  i.anner  year.  Iti  1012,  how-  , 


investments  by  steel  contorations  of  ore  .shipped  91. ux)9  toii.s  xvent  to  On-  eopper  refiaing.  Of  the  4;!.840.26O  averaged 'tlO.So  i..rm.ner 

Ontario  In  American  ore  and  coal  ar^o  b  ast  furnaces  and  the  balance  of  bml  prodne-xd  by  <  •.•in;, d;  in  :;n,2r-x,s59  <,um  es  vx-as  re,, or;e.i 

. _ . _ _ _ aia-  to  the  l.nlted  btates.  9ht*  chief  pro-  1  Trail  aeconiited  lor  all  hut  1.-1 _ Hif.  iT-n-xRoi 


lands  mitigate  the  meretricious  dis¬ 
play.  Reckoning  introspectively,  out¬ 
going  capital  for  raw  materials  mini¬ 
mizes  internal  first  prx>flts.  On  bal¬ 
ance,  the  coal  trfule  is  no  less  ad¬ 
monitory.  Of  the-  34.840,605  tons 


to  the  (.Tilted  States.  TTie  chief  pro-  1017.  Trail  aeconiited  for  :il!  tint  1.-1 _ when'as  Ihe  17  33"  Sul  ounces  las; 

ducers  were  the  Magpie,  Helen  and  ;  772.,5i:  lbs  the  latter  coming  froni'y^ar,  at  an  advaiice'of  36c  an  ounce', 
Mooflc  Mountain  mines,  the  first  two  !  mine  and  smelter  at  ^^aletta  -  sUUrrnoni  of  l.'r- 

belonging  to  the  Algoma  Steel  f’or-  ‘-bo  niver.  owned  by  the  1  , n;,i  the'O'obalt 

poration.  Tin-  Helen  is  noxv  elosed,  rxoherlson  T^x-tale,  Montreal.  .vere  on  velvet.'  TTu' 


monitorv.  Of  Ihe  34.840,605  tons  «vll  the  hematite  ore  having  I  beuefi/iaries  xx-re  tlo  Nipi.- 

estimated  as  consumed,  31,678.587  '"'nwl;  but  a  large  Imdy  of  sideriie.  |  \  I  J, ' -p  rui  re  on' i  ‘ 

toL  valued  at  $71,650,58.  was  Im-  approximately  ljh.,0ru,.0.i(.  tons,  adju-  I!’ ntossio"  ;u.d  .Ms?,  n' r'-s  .‘r 

ported.  Inoomparahic  hydro-electrie  cent  to  tlie  Helen,  awaits  develop- p,j„r  p,  1916 

powers  neutralize  this  iron  ore  and  nient.  In  a.ld.tion  to  the  above  pro-'j,,,  ,vpre  I'l"*’''’"'"*  ’‘T"'’ 

real  faetor.  but  corrective  influences  ducers  a  small  shipment  of  magiie- :  ,.xp„rterl  for  t.otli  .smelting  aud  rriin  V  ,  'I""  ‘  ‘ha.  t  u  ^ 

arc  necKled.  without  prejudice  to  lile,  345  tons,  was  made  h-  the  I’oe  ,  Sim-e  ihen.  nxving  to  the  .lel-  r- i  "Vi  I'.-i  sur, 

friendly  natious.  As  to  coal,  the  I  Mining  t'o..  «|K-ratiti;r  in  ..almerstoti  i  minniion  of  the  ConsolidiUtd  Mining  ,  V'V-  ”  7li  /•  n'M*''';.,?  x  /  ' 

central  provinces  are  non-support-  Township,  Fronteiiae  foiinfy,  and  the  i  *  Smelting  Hompany  direxOoraie  I  '  V  /V  ii.  i  ,  x  t  j 

ing  whereas  thev  have  iron  ores  of  Canadian  ITiIon  Iron  Mines  Corpora-  proniole  British  <  oliimbi.a  mineral  ;  '''* ‘’mV  i  n 

economic  importance,  electric  fur-  tion  shipped  80  tx.ns  of  hematite  from  ;  industries  to  general-  ami  tliei,-  o«n  V  j  ?ome  exe'-lbu.?  oV-  i  b>  ' 

naces,  advances  in  blast  fnrnaee  the  T-ergiison  mine  locate/.  the  |  inuies  m  partteiilar— the  pi-odueli.ui  -uid  ibis  mdin-.sMh/ 

methods,  and  coneentrat ion.  have  de-  township  of  Dnimmond,  f  mmiy  ot|ol  rerim-.l  /.im-  to  Cana/la  has  ,  Vto.j.unj  to  t.ake  .oulrol  of  the 

n-ii^nsf  rai  wl  tha,t  suloliuT  aud  »com-  I-zan-arW.  :  <;rcasDd  friuu  L\071  tons  iu  to.'  ,  .  . 

monstraiea  inai  bUMuun  auu  „  ,  '  .Kniit  o.  mtv  ’  Ophir  t»nuK'rty.  OtlicrAM^c.  (  obab  is 

l^ratively  low  metalhc  contents,  are  -n.c  blast  furnaces  at  ^ault  V  Vn ffic-mVto  iVrj-Vri™  I’s  zenith,  although  the  pros- 


estimated  as  consumed,  31,678..587  minotl;  but  a  large  Ixotly  of  sideriic. ,  ^ . .  ^  _ 

tons  valued  at  $71.C5o,58i  was  Im-  approxtoiat.ly  Itoi.O-uiOnO  tons,  adja-  ^  i,,  p, 

ported.  Incomparable  liydro-clectrie  the  Ilelen.  av,<iits  dexelop-  f|.j,jr  »o  1916 

powers  neutralize  this  iron  ore  and  ment.  In  a/ldition  to  the  al/ove  pro-  j,||  mini  /i  in  Cuiiada.  xvere 

coal  faetor.  but  corrective  influences  ducers  a  small  sliipmenl  of  ma.gne- ;  p^p^pp,,]  p.p  .snipifin^.  j,in|  ri'lin 
arc  neo/led.  without  prejudice  to  tile,  345  tons,  xvas  mad/-  h;  the  I’oe  :  inj;  Sitn-e  iln-n.  oxving  to  ilie  deli  r- 
friendly  natious.  As  to  coal,  the  Mining  Co.,  operatin  r  in  .  aimerstoti  |  inpijiiioi,  „r  the-  Consolid;Ut  r|  .Mining 
central  provinces  are  non-support-  Township,  Fronteiiae  County,  and  the  1  *  Smelting  Company  liin-xxiorait-  to 


Hoxxevr  min-.h  tlie  market  tor  lead 
li.ss  l/een  dlsturbi-d  by  tin'  to -miiia- 


Ihe  TraTl  refiiierx- 


n^ces,  advances  in  bl.9st  fnrnaee  the  Ferguson  mine  locate/.  the  |  mines  in  partieiilar-the  Pv»'du/'li/ui  !  :;;V7VV'iVnV7‘'Vn'd''ll.N''i^ 
methods,  and  coneentrat  Urn.  have  de-  lownsliip  of  Dnimmond,  fomily  ot|/.l  rerin/'/l  /im-  to  Cana/la  has  'o- ,  IViV.c.iT,..  „  take  ,  oulrol  of  the 

n-ifxTisf raie/1  that  sulohur  aud  A-com-  I^ana-rW.  : /;rease/l  fr/un  2,974  tons  in  1916,  t/>  .l  ‘  •  i  i,  ■ 

monstraieu  mat  s/iii'uiu  auu  ^t-x^iu  „  ,  ,  ,  .iKnn/  i-'-'-r  irwn.,  i/x/u  ’  Ophir  proiK  rty.  Otherxx  ise.  (  obalt  is 

l»arativcly  low  metallic  contents,  are  -ITic  blast  furnaces  at  ^auU  bte.  •> hoot  I-,-. 8  tons  in  1918.  .No  css ,  alth/nigb  tin-  i>r/)s- 

i.,..,v,4»«o/V.h1P  Atarie  Hamilton  Port  Collmnie  and  i  ;n  its  Iwarings  upon  Can-  '  ../.n.tn.  annongu  in/  pi/.s 

surmountable.  Aianc,  M.iraiiK*ii.  r/ui  x  onaunc  aim ;  ..prininn  ar.i  4=  /i,p  .,,-ofns,/,.„  i  Per/nis  companies  hav/'  mMhing  to 

Steelmakers,  especially  furnace  I>o«o'ont/)  smeit/ul  99,852  tons /M  Un- '  o‘’-  "''a‘  hav/-. 

experts,  arc  loath  to  expixriment  with  tario  ore  and  1.375.159  l/>n,s  of  I'niicd  froin  whi/-hTln  totll  "’h'  may  hate  -  and  what  Umy 

ores  until  necessity  forces  them  to.  states  ore.  pr/xiueing  Iheretrom  740.-  '  '  /,/-Vi  n  ^  'Cung  to  .get  in  Die  ari.ja'  ent  g/M-b 

It  fleroltcs  ..p»n  «,.!  rt»I>«alv«  Gov  ,58  loii»  ol  i.l.  Iron  .orll,  .'X''' 'Wn- ,  ™  ,7  ,  2, nV'x 

o™TOnl,.tl.orororo,lop.;on»tomoro  SK.  In  tl.r  ..nWc  OnN™  i 'in,";!  an?'  .  - - - . 

practical  research,  -which  has  been  is  crcditc/l  -with  ;u.i  oiit-ijgp  .  c.  .  . 

lacking,  until  recently,  when  Dr.  put  and  valuation  of  pig  iron  proixM- 1  y,  j  ,  I  »  DOCC  CIIDDI  ilC 

StansfieM  was  given  a  commission  to  tionate  to  the  quantity  of  donie.stie  itefl  jieiai  .niiifs.  LA  itUoL  OUArLUd 

Investigate  western  ores  —  ami  a  ore  charged  t/i  the  fiirnaeos,  namol.x ,  I  .-Mthoiigh  inarkefs  for  e/ipper  are! 

dearth  of  home-made  scientists  was  6.765  p.e.  .'6teoi  produi-tion  for  the  !  P'"'p'i’nK  imace  terms  and  ihe  r<'-  |(*  (f  C  C 

discovered.  This  d/>es  not  imply  year  was  881.509  ions,  valind  :u  $28.- j  PhhJPcmn  of  more  iiorma^  trading;  riUff  $430,  UtU 

♦hat  Ottawa  officials  have  been  dere-  792,361.  ^  noitions.  Canadian  pi/xuicers  oe- 

lict  nor  that  competent  scientists  “The  prodiu-tion  of  ferro-alloys  in  hiore  spam- in  outputting  t-ables. 

lict.  nor  mat  comp  I  f^ranby,  thus  far,  at  Anyox.  has  the  :  HmreaM-.l  (  ..rIs  of  rr/Nlii.-tini,  OftN.  t 

- -  - ■  """VV" '  llie  Hig'h.-r  ITi.-.-  4H.lnin,-/l  f/.r 

;  .America — ;iti/I  one  ot  the  great e.si  on  '  . 

I  ’  '  the  continent.  Of  Die  62.858. 628  Mis.  j 

_ _ _  bi'oiluii'-/l  by  British  Cvdiinibia  ml  ITi<  i\\iUlh  annual  viiort  xd  I  a 

¥  TClrfT^  ■  'u*'  ■"1‘hWS  the 

H  I  M  ■  ■  p.»rl.  Howe  bound,  from  it.s  Britan-  v  .  .  ..,.4, 

%L  J  kJ  ilia  .Aline,  canux  next  in  the  oiiiputtiug  December  1st,  1918,  to 

lisl.  Ontario  copper  production  Tin'e  been  8156.046,  after  paying  2 
iimoiintcd  to  17.047. SOI  ihs.--  au  in-  •*-*'-  'io’'t‘S  tli<’  jeai.  I’rodiietion  of 
RifllVTTIVT^  TID1i/I171VTnr  IT/^D  uuan-  ^'I'er  in  191S  amounted  to  228..556 

ra\_/vJl.r  lYICilN  1  r  mosuy  from  the  niekcl-  uunees.  the  net  value  of  xxhich  wa.s 

*  ^  ;  copper  ores  of  the  Sudbury  The  uet  profit  on  this 

a  district.  But  the  event  of  the  I>roduclion  was  $45,544.21.  A\  hat 


as  well  as  in..->Ja  ton.s  of  amniommi! 
sulphate,  and  7,697,43.5  gallon.';  of 
tar.  i 

j  The  Red  Metal  .Mines, 

i  .-Although  markets  for  e/ipper  are  i 


LA  ROSE  SURPLUS 
IS  NOW  $456,046 


USED 

MINING  EQUIPMENT  FOR 
IMMEDIATE  DELIVERY 

Subject  to  Inspection 


iimoiintcd  Ixi  17.047. SOI  llis.--  au  in-  •*-*'-  '‘oriug  Di/-  veai.  I’rodiietion  of 
erea.se  of  9.7  p.c.  in  quan-  '’ilver  in  191 S  amoiimcd  to  228.556 
lity  •  mosDy  from  the  niekcl-  ounces,  the  net  value  of  which  wa.s 
;  copper  ores  of  the  Sudburv  •’>368.521.76.  The  uet  profit  on  this 
district.  But  the  event  of  the  I>roduclion  was  $45,544.21.  M  hat 
year,  as  regards  copper,  was  the  de-  .gained  in  the  price  obtained  for 
but  of  Manitoba  as  a  producer  lu  -silver,  99.8;;c  per  ounce,  as  eoiu- 
’  iinaniit.v.  In  1917,  Alanlt/vba,  Alberta  j "  82.94x-  iu  1917.  was  large- 

jand  New  Brunswick  /-mit  rilvuted  (.2  j  *■'' tiie  im-reased  cost  of  pio. 
p.o.  of  the  109.227,332  lbs.  credited  lo ''-  liieli  was  ST.lTe.  due  to  the 
;  Canada.  Tn  1918.  the  .Manitoban  prxv  !  to'  rrased  cost  of  labour  and  supplies. 


The  Judgment  of  Cecil  Rhodes 

Cecil  Rhodes,  Empire  Builder  in  Africa,  said: 

“f  speak  adAi^edl,A  and  sa>  Tvlial  every  man  who  has  In¬ 
vestigated  knows  to  be  the  truth,  that  less  money  is  lost 
propordonately  and  larger  fortunes  arc  made  in  mlnins 
and  In  the  investment  of  mining  stocks  than  In  .4NY  l.\- 
VESTMENT  0,\  EARTH.” 

Rhodes  was  one  of  the  great  pioneers  of  the  South  African  tiold  Held*-* 
which  produce  two-thirds  of  the  world's  “yellow”  metal. 


Iinimt-nl  ;^eoIogisls  who  hax'p  lai'efiilly 
.-studied  exleniiive  mining  arca.=  of  Xorthern 
ijntario  are  of  opinion  that  this  Pi'ovince 
hius  potentially  a  pr/jductive  fiel/l  not  s'jconi^ 
lo  Ihe  Futnd. 

nritksh  capital  entered  the  Rand  nearly 
fifty  years  ago.  'Ihe  .stupen/ious  resnltB 
from  South  ,\friea  were  the  basis  of  Rhodes' 
hohtoric  comrnrntary  on  th/’  mining  in- 
dubl  ry. 

Britioh  capital  is  entering  Northern  Ont¬ 
ario  in  volume.  United  States  e'apital  is 
altxo  participating  in  the  development  of 
I  he  ri/2h  resonrees  of  our  North  Countrv. 


\\e  submit  that  Canadians  should  not 
miss  the  opportunity,  ad\*antage  of  which 
out.sidcrs  are  taking.  There  is  a  large  voliune 


of  Canadian  capital  already  invested  in 
Porcupine,  Cobalt.  Gowanda.  Kirkland  l,akf>. 
Boston  Creek,  Tvlatachewan,  West  Shining 
Tree  and  elsewhere.  Xc-vcnhclc.’.''.  vxc 
.satisfied  that  if  the  general  publi'.-  were  uiorr- 
familiar  with  the  possibilitic-s  for  remun¬ 
erative  inve.stmeni  in  Ontario  mines  a  .stieani 
of  Canadian  capital  would  be  supplied  tha' 
would  Avithin  a  short  time  make  Ontario  a 
competitor  of  the  Rand  in  gold  product i/-xi’,. 


Write  for  oim  weekly  market  letter.  H 
win  keep  you  posted  on  important  c-urrent 
mining  deAtolopmente,  free  of  /jharge. 


If  you  want  private  Information  concern¬ 
ing  the  most  solid  mining  securitie.s  fifl  in 
the  accompanying  coupon  and  mail  same 


PROVINCE  OF  QUEBEC 

BUREAU  OF  MINES 

Department  of  Colonization,  Mines  and  Fisheries 

The  chief  minerals  of  the  Province  of  Quebec  are  Asbestos,  Chromite, 
Copper,  Iron,  Gold,  .Molybdenite,  Phosphate,  Mica,  Graphite,  Orna¬ 
mental  and  Building  Stone,  Clays,  Etc. 

Tlu*  Mining  Law  gives  absolute  Securliy  of  Title  and  Is  verj 
favourable  to  the  Prospector. 

ATTVFnS'  (  I  RTnif  ATI  s.  F'rsr  of  all.  obtato  a  miner's  certificaLe,  lYom  the  Di’i-iartmeTr?  m  Que¬ 
bec  or  from  the  nearest  asent.  Tbc  price  of  this  ten  ificatc  is  $10.00.  avd  n  is  valid  until  the  fir.-st  of 
latiiiary  follownn?.  Thi.s  cer.ifieatc  gives  the  right  to  p.'-o-pect  on  public  ’airda  aud  on  prixaie  lamie,  on 
■  w  hieh  the.  Tnineral  rigbis  t'clong  to  tbc  Crow  n. 

The  bolder  of  the  certificate  tna.v  stake  uiimns  eialniB  to  the  extent  of  200  acres. 

WORKING  (  0MHTI0NS.  Durius  the  first  .six  months  following  tie  staking  of  the  claim,  work  on 
i:  must  be  p<rforniod  to  the  extent  of  at  least  tweaty-firp  /lays  of  eight  hours. 

SIX  MONTHS  NFTF.R  S'I'.ARrNG.  At  the  expiration  of  six  monih£  from  ibe  dale  of  the  staking.  Die 
prospector,  to  retain  his  rights,  must  take  out  a  mining  license. 

MIXING  IjIC K.XSK.  The  mining  license  may  cover  40  to  200  acres  In  unsurveyed  territory.  The 
price  of  this  license  is  Fifty  Cents  an  acre  per  year,  and  a  fee  of  $10.00  on  issue.  Tt  is  valid  for  one 
year  and  is  renewable  on  the  same  terms,  on  producing  au  affidavit  that  during  the  year  work  has  been 
performed  to  the  extent  of  ai  least  twenty-five  days  labour  on  each  forty  acres. 

AIIXING  rONTr.SSIHN..  .NotwiThstandin.g  Hie  above,  a  mining  concession  may  be  ax  qiitreri  a'  any 
lime  at  the  rate  of  .$5  an  acre  for  BI’Pf5TkT6R  AIFTALS.  and  $3  an  acre  for  TNFERlOn  .MINERALS. 

The  attention  of  prospectors  is  specially  called  to  the  territory  in  the  Nortb-AVestern  part  of  the  Pro¬ 
vince  of  Quebe/'.  north  of  the  height  of  land,  where  important  irrineraTtiied  belts  are  known  to  exist- 

PBOTINTTAI,  1..4nOR4TORV.  Sperial  arrangements  have  been  made  wiih  POT.YTIXHMC  S<  HOOI. 
of  l..,A\^\l.  FNTVFiRSITA'.  228  PT.  DE.MS  .'’THEFT.  AfONTREAE,  for  Ihe  deterininafiou.  assays  and  an¬ 
alysis  of  minerals  at  very  reduced  rates  for  the  benefit  of  miners  and  prospector.s  in  ihe  Provitn  e  of 
Que.bee.  The  well  equipped  laboratories  of  this  institution  and  it5  trained  chemists  ensure  results  of 
undoubted  integrity  and  reliability. 

The  Bureau  of  Mines  at  Quebec  will  give  all  the  information  a-vaiiablc  in  eonn-xtiou  xvith  tb»  mines 
aiiil  mineral  rcs'jurccs  of  th/’  Province,  on  application  addrcsse/l  >0 

HONOURABLE  HONORE  MERCIER. 

.VTXISTLK  or  t0L0XlZ.4TI0X,  ^lOyES  AM»  FlSHTiRlES,  Ql  tBtl. 


$253,533,  in  cash  and  call  loans,  j  000,900  plant  here. 
$100,000  in  Victory  Bonels;  $9,081  ac- j  the's'S-Black-wcn, 


duction  of  copper  aiuounied  to  over]  "'‘ts  fiiscovered  in  c-ounts  receivable,  accrued  interest  I ^  packing  house  at  a  cost  cf 

2.O00.000  lbs.,  chiefly  from  the  i,a  ]  Kore  parent  claim,  and  all  ami  supplies,  and  $107,544.  in  ore  in  tend  to  substantiate  otber 

I’as  country,  which  gives  promise  of  1’“.'' """‘I’'"  I'fivc  bo/'n  milled,  this '  transit,  at  tbc  smelters  ami  at  i  ... 


Blake  Crushers 
Fraser  Chalmers  Tube  Mill 
and  Motor 

Power  and  Mining  Tube 
Mill  and  Motor 
Olive  Filters 
Aiken  Classifiers 


Pumps 

Tanks 

Belts 

Pulleys 

Boilers 

Drills 

Lighting  Generators 


II  lar^rcT  I’Kirticipation  whoij  railvNays  '  lx*  said  to  br  iicarinp:  ox-  mine  ready  for  sbipTneot.  ,  uu  ou  s  *5  ^ 

have  been  built  to  the  properties  and  ton.  A  limited  tonnage  r/miains  _ - _  j develop'aient  in  the  parking  lrlinsir>  ^ 

smelters  can  he  op/'niied.  Quebee  •  in  the  Eu^nsou  property  dumps..  r.4,-c,na  iv  PVTFViTOV^  iin  Toronto.  AVork  has  already  com- j 
was  paid  for  5,869.649  lbs.  of  copper.  I  l>om/'  ore  was  located  iu  the  Brin-,  ri..A>  h.xl  h-A.- IU-A._  on  the  erection  of  a  largei 

.  eontain/'d  in  its  pyritk-  ores— a  gain  !  cess  Mine,  'there,  ore  Is  bi'ing  bro- 1  Toronto.— Rumors  that  A nrtours !  cooling  plant  for  Gunn’s,  T.t-mited.  to 

;  of  850,000  lbs.  over  1917.  Tlic  sul- 1  ken.  w  ith  "sufficiently  satisfactorv  I  are  considering  the  ereerton  of  $2,- i  cost  $50,000. 

i  pliur  content  of  Quebec's  ore,s  eon- ,  results  to  .tii.stifv  further  i  - 

Minues  to  eommand  a  niark«-t-  but  !  cati/m,"  an<i  "prei/arations  are  be- ■ 

;SotUenumt-s  for  ropier  bave  an  .  uuwater  the  sc'cend  -  C 

rtich.ng  void.  15  and  16e  a  lb.  being  THC  GOlCJ  aHCI  OllVCr  L 

:  "a  l/jus,  long  way  from  2bc.  How- ,  .  . 

ever,  there  is  reason  to  anticipate  i  1  Ot  on  NIolet  Mine.  ,  COVereCl  thOrOUghiV  ©flC 

I  ISO  copper  before  the  end  of  this!,  A  new  level  was  opened  at  the  V,o- i  1.11WI  wu  y  !• 'JI  «  w 

ivear.  j  let  Mine.  There,  and  elsewhere  an :  q|j|«  Market  LCtter.  5 

i  ■  (,«U1  Winning  mder  Diffienlties.  '‘‘■n  •  !  r’^.^w  !«’  e 

'  ..  ..  ...  veil.  Plus  ore  is  said  to  be  “erra-  wODV,  IX  S  TrC 

I  in  the  .circimiriances  P^vailing. ,  ^ 

gold  being  artitrar.ly-  va^  silver  .  ^  ,  ,  adjoining  rook 

iivoraglug  9b.772c  au  ouuce — the  pn'- 1  ^ 

cions  metal  mines  registered  no  I nulling  vahies.  Other  workl  & 

Imore  than  was  Inevitable.  As  De-  Proceeding  on  this  property.  An  VICKEQVC’^C 

iputy  .Minister  Gibson,  of  Ontario,  ex-  opt'on  has  been  taken  “on  a  silver  ;  r*jL-^ y* o  MIMINC  CTOCK  OROKE 

pressed  it:  "Gold  alone,  perhaps  the  prcispect  in  the  K.Tmloops  distru-t.,  _ 

most  essential  of  all  metals  for  the  British  Columbia"  a'O/i  this  is  being  "V.  9k  /-toc,  S«“**S‘iSTS5 

prosecution  of  the  war,  was  iuoap-  developed.  '**'*nw  - 

able,  'because  of  Its  fixed  price,  of '  The  La  Rose  surplus  consists  of  j  "* 


ZENITH  COAL  AND  STEEL  PRODUCTS 

LIMITED 

McGILL  BUILDING,  MONTREAL 


ACCURATE 

INFORMATION 


ON  ANY 


aching  void,  15  and  16e  a  lb.  being 
j  "a  ions,  long  way  from”  2Ge.  How- ; 
I  ever,  there  is  reason  to  anticipate : 
I  1 8c  copper  before  the  end  of  this! 
i  year.  | 

j  (told  winning  rnder  Diffienlties.  | 


I  in  the  .circimislances  P^vailing.  j  j',.  ^  ^  ^ 

gold  being  artitranly-  va^  silver  .  ^  ,  ,  adjoining  roe! 

iivoraglug  9b.772c  au  ounce — the  pn'- 1  ,  •...  ,  , 

T,ori’arries  nulling  values.  Other  wori 


The  Gold  and  Silver  Camps  are 
covered  thoroughly  each  week  in 
our  Market  Letter.  Send  for  a 
Copy.  It’s  free. 


'  VICKEUVC^CO. 
V.  MiMiMC  rrocK  onoKBfxr 

‘v  MaMOWfTSMOABOnOCgMOJj^E  . 

TO  ^^1 


MINING  PROPERTIES 

will  be  supplied  upon 
request. 

HAYES  MARKHAM  &  CO. 

AU.M.AU  t>PUI.VlI’T’ 

56  King  5?treew  West, 
Toronto 
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IHf;  l‘'ENA>'CIAL  TIMES.  MONTREAL,  SATI  RDAV,  VK(  H  iA. 


CANADA’S  GOLD  INDUSTRY 
ONTARIO'S  SHARE  $8,567,1 78- 
MORE  THAN  HALF  OF  TOTAL 


In  Nine  Years  the  Porcupine  Fields  Accounted  For  S44.263.I3: 
While  Other  .Sections  Have  I.,a{r5>:ed — Ore  Keserves  and  Cur 
rent  Assets  of  Three  Chief  Producers,  h^stimaled  at  S.)9. 
(HtO.dOO — Nncl  More  Mines  in  the  .Makina — O'er  $13,000. 
(too  in  Dividends. 


(•r:  1 V,)) 


Y  ukon  !>lacr’ 


1  company's  mill  has  hern  idU.  hut, 
more  or  less  development  and  ex¬ 
ploratory  work  has  proceeded.  Lal- 
lerly.  an  arranaenient  with  the  ad- 
TQ  .ioinin?;  Dome  FixtensKyi  h?s  been 

f  effected.  Should  the  Dome  Exleti- 

■  Sion  disclose  an  adequate  tounasc 

AM  a  I  of  profitable  ore-  as  diamond  drltl- 
1 1  I  A  I  ins:  has  indicated  there  is— it  will  h'- 
^  I  ML  tnttrsed  with  ITome  Mines. 

'  Mcliityre  rorciipine. 

i-jo  -McIntyre  Mines  may  he  .-aid  to 
4._6o.l3_  be  a  proprietary  company  in  that 
and  Cur-  control  the  .lupiier  and 

...  tiave  options  on  the  Newiay  and  the 
j  at  S.)9.-  rienauruiji.  To  tlte  end  of  the  lc<' 
$13  000  •  .'ear.  on  .lune,  IblT.  the  co.n 

pany  had  milled  S]  I lo-.is  wo  i 
a  c:ross  value  of  S.'..kTt;.4.3S.  of  wliu  li 
Ye.r.Tl'.t n.56  wa“  lecovered.  leaving 
the  estimated  ore  ’  jscrves  at  i.o''.27't 
lie  a'lny  of  tons,  of  ihc  gross  value  of  .'St.4''iii.4.",L'. 


'n'’ r  fiO  V -t  M  O  ea  i  :  (if  (lotlbl  and 
not  a  little  d : -eff  dit ■  -  Canada  he 
enrae  eoti\incefl  jluo  it  p(>.':se-kPfi  a 
quarts;  sold-fieid  of  ih'-  first  maun  - 
tude— a'  Porcupine,  (Uii.  in  iiirii. 
Ilfiiish  Columi'ia,  •c-.teiti  otitarui. 
Vuebfr  and  .Vo. a  .tiroLi.i.  liaii  exps-r’- 
rnceri  fai,--c  slail.s  -uiifj  the  ifiiin  rv 
na.s  recalled  to  '1.0  tiarricr. 


a'l'ciii urers  ho  d.vied  io  "mush  it."  'he  .exerage  value  betnc  ^'•.sn  po- 


iTiif.i  gaic  t'anada  a  sold  >ieid  tha: 
lit  f  anada  he  :  artian'  t d  from  Sfi.OL’T.diK  in  1S''T.  to 
it  pf'.sses'.ed  ail'  ni.aMinuui  o*'  Si’T.ons.l Sit  in  ISd.'. 

the  first  masn  -  I 't'ltrn.  and  iMiitl  IdOf!,  there  was 
'.'lit.  ill  !i:rii.  decline  to  .>  i  1  .•y'lj.l  Jo.  F'oi  three 
'Coteiti  tititariu.  I  tarr-  foliowins.  itrodiietion  of  the 
'Li.i.  hail  e\|is'r;-  >el!ow  metal  h.otereti  arotir.d  the 
iiifj  ilie  ifiiin  rv  Itiine  million  mark,  Be.einn  ns  r  .t;i 
harrier.  ir'io.  rt-.e  ettr' e  ba.s  lieet'  a.srrndms 


id  tha:  P'h.  McIntyre's  licsi  year  wa.s  thlT. 
S''T.  to  "hen  the  gtoss  \alue  of  the  lonnase 
It  Igf'.y  milled  was  $1.''ot.7f'".L’S.  of  nhieh 
was  !i  *I.St'4.'''l  t  was  t  ero'cred.  In  th” 
three  11'17-lS  (iciod,  the  operatinc  profit 
of  the  "'fts  'S11..t71. 

The  Ih  .si»ite  of  iltc  shortase  <'f  ial'Minr 
f.  T,  tb  the  company  "as  ascressite  ni  pm- 
rnHin-  sectilins  develonnient  "ork  m  i:> 


OAkV^IS 

FLOOD  LAMP 


The  pnblishcfl 


rds  fio  not  gel  with  Ir'esularity. 


rUic'.uations  Properties  dn'-mg  ih.-'  pa.st  year. 


hac’K  of  1s."k.  In  that 

di.scos  e  ■.•'CS  were  tiiade- 
Reiiin:  the  o\erfl.-w  o 
froiii  the  L'ni'ed  .S.,at''s, 

ritl  rt  .v-odd  •.r;ii:-  ’ii 


\  '  set  eral  being  coterned  i’t  the  i"in  e-vils 

(  anar’a  wa- li-nisp  fupc  anri  war  londitions.  Wet 
pru.-petiovs  I 't  not  fot  the  record  made  by  th 
jncne.s  of  PorriiiCne.  ib’S  l''sen 
re-.r'''f.  Dte  i  \(  of.ld  be  more  ntg.itttr: 


Tot.s!  for 
'  'iiMrio. 

1  .’.7 

L'.l  M  f's'i 


nvils  t'lani  has  also  bet  i;  nii;)'  o\.'d  b.’ 

the  installation  of  th"  Mtller  rhlortnc 
by  the  profr.ss  in  the  tefinf-ry  w  tierr.'.o  the 
legend  matketitis  ■  harges  on  ihe  prndiiet.on 
ef  gold  wili  hr  redtierd.  In  all  $!S4. 
To  'O-  fxpfn.'letl  riut-ng  the  fi.i;. 

r.'irctVvtic,  ■  •'ho"'<'h.s  -0  bnild- 

. ,  mgs.  plant  md  cnu.piiirni. 

lY  1 '7  '■‘'port  of  the  rnreati 

'li'iV's'  .Mmes  it  \v;-'s  pointed  om  tiict 

ciiamotid  drt'l  wniK  on  ilm  Mclnt.'rc 
'.iim  .ndictiied  tha'  t  III- n-opertt  hai  ii 
fili'.irc  befote  t  as  a  tlrcp  m  i  ■ 
,.|.’'7.‘^^  concern.  The  tdr.n  is  to  in  on  *  n 
the  l.o''".tt.  icte'. 


'Tins  va,'-  the  .•■ear  o''  ilj.- 
Iron  biuh  ftrr. 

The  Y'uhon  |il,bie|-'.  an.i  To 

quarts  'na.’’  hate  coni  ribui  ■  d 
colloquially  eOI|s idf't  (  d  to  1. 
stage  rnone;  ."  In  the  sanie  u 
the  siltcr  mines  of  Oniiir  o 
to  the  tal'je  of  ,t  1  ryoi;ii  rf-'i 


Hol  i'll  ;r  r  I  'oil  -  ol  kIi,  •  r  ,| 
'lie!  r: -  |■<lt  cuidip 
' .  '  1  ■  t ' ' ' 

I'OLi  gil-f'.-  ■ . 

I’orcui'  iir  I  row  i)  ..  . 

Dome  lake  . 

.■^chuinari;-  ■  . 

Porciiitute  '  \  T.  . 

[ton: •  'I ’ill  - . 

Tcck- IT  i;  glo.  .1  . 

I'meeu-, 

Iran  up  from  mii!. 


S.27i'.7  M 
f.SS'J.hf'f; 


The  Ollier  Ore 


I  f-om  '>•  .proriurt s  7  nless  ‘'a,nolher  dt 
Cobalt  "  t.s  round,  lio'tevc.,  .~'lvc-r  w  ;!  tii 
become  .-iilviciiai  V  and  gold  mining 
wilt  take  111.'  lead.  .Mready  Port  ti-  Nf 
l.iiir  and  the  Kir.tlanil  l  ake  d'Etriii  ih 
ii"  eont  nbuiing  mot  e  than  half  of 


.Jdi’i.Mlt.’  Otherw  se.  Poicui'ire  iiropi-rt tes 
foficc  C(1  tlte  ad  . 'U'.se  eccinuiuti  con  ■ 
a,nolher  dttions.  The  Don  up, m  i  tov  it.  coti- 
vc-r  w  ;!  Dolled  1".  t  ro'.'.n  b’eser  r  spoii't 
mining  "  dl  re.stimc  oi.ei  a' ions.  T'lip  \  ipond- 
Port  tl-  North  Tlimi  |i-fiii  tin  -  p  n  ert  me  o 

ri'Elrici  the  i;iiii.|;  lote'  auo  w  il  nrot  .d" 
half  of  <T  pew  tiinl.  I'o'cy-t  t  Ur.Hti.  and  oili- 


iinada'.s  yellow  nieiat,  th's  being  ers  ihrfa:':i  i.v  "UaD  -oritctlnn.g." 
If  tots  lacorfi  of  the  respeetive  .Apai'i  ftoiii  ’lie  Pearl  ' ..i kc- Mii'.ei 

incs  lU'oduiers;  l.aKc  aiea.  ihe  Dorc  -'  -cei  (ui,  i.nd 

ific  Porcupine  (  row  n-X'iMond-.Norih 
d  Thompson  localit.t.  ino.si  of  ;iie  Poi - 

rtidd  nun,  sr.  Y'alue.  ruii'iiti  "I'.ijr.es  '  taikid  u."  an  "to  im 

-fh-Ofi  57.  7ur..'I'  shaken,  befote  la'aittg  "  W  'tbal,  iic 

■  7.1. .'i.j''’  l.,’,hl.  7;;.‘.  Ontario  gold-fieliK-.  me  ..i  creai  <  \ 

'  r’o.'C]  ti.,>,g':;o  imi  and  afonl  exi.iPn:  oupriViti- 

’  it,':.’u  IPt.SfS  nitie.s  fot  ipsccniiiiE  caiuial. 

i  I  KIRKLAND  LAKE 
i  GOLD  AREA 

inipaiit.  from  the  l.fgmning  and  i  U,  |..  Mi'lttY  |P«.l 

sjii'e  recur:  ill;  o  sabdttic.s,  no’  .  .. 

eii'  e.wn  iiiai-iiig.  ic't  aboui  a.'  p.e.  ' J'  'klaipi  i.-ake  gmd  at-ea  i.s 

the  groe.s  ta':;'  oi  <  ach  ton  of  I"  **''0'*'  '  '  miles  .  h.si  ofBwa 

e  o  o|)eiatiiig  imofit  and  studints  a:i<l  stsi.t  mile.s  notrn 

mining  statisDcs  appreciate  wha’  ‘  It  I’egan  to  iitiraei  a> 

at  means  v  hen  eoiistrued  ui  con-  ''*''''‘ti  abou'  sctfn  tcan  ago  .t 
eiion  •"  h  the  known  but  undr-  ''  tune  "''''ii  PlVcsneci i ng  it  n-ot 

liijtcd  sections  mmn  which  a  mere-  necliiftig,  thtot.gli  the  dts- 

no'ii  iial  alue  has  tiecn  plaeod  ht  ‘  .\e»  ption.al l>  tugt.  g,ai|.- 

e  managerneni.  'I'he  HoHingcr  'Pui'i-  ''bus 

nes  bate  s 2n."l  1 .2-3u  iniac  Jii  the  P;"h^'4'  prodin  et  n  ti,'  l  aiiip 

oved  ore  re.sevve.s  of  the  not  yet  ' '"igli-O.'tker  'ioid  Mines. 

Ih  dotcloperi  eenfraT  area  above  lumiiei  .  ubteb  began  making  -b'p 
e  C'k-fl  level  Tte<ow  the  .1  111  bag-'  of  o,  .  obtained  tn 


tel.lr.j  ,  tlie  IfDS  record 
iipai'l  miller  produ’ei-s; 


rtold  null' 
:'7k.i'C. 


of  the  respect  It' 


Y'alus. 

57.  7us..'I  ' 
i.,-,hi.  7;;.-. 
I  l.i,t':i" 
fpt.srs 
i;;:’,7.i;:; 
111”, 7'  ;i 


and  Ore  Rr>ervc*.  ' '  onipaii.t .  from  the  beginning  ait'l 
drspi'e  recur:  ill;  o  sabilttic.s,  no’ 
llii'e.  Onla;- o  gold  rti’iiir.g  coir.-  ibej.'  c.ttn  making,  p’o  alioui  fn'  p.e. 
panics  •'lie  f-p-)  i’lige;-.  Mi  Jpur.  and  of  the  groe.s  ta':;''  of  <  aeh  ion  of 
Lake  .-5)101  e--t);;id  ditidf-nds  ip  !!‘ts.  ,,|.p  oopeiiitillg  ii''ofit  and  studi-nts 
amounting  :.n  .t' .'s.;i.''i2.i  '.  tiring-  of  mining  statisiics  appreciate  wha’ 

iitg  t.h"  gland  :o'ai  oi  d.siribiitions  .  T^at  means  v  h'-ii  '  onstrued  oi  con- 
bv  Eojd  inmpdiiif.s  o;  the  Porr-ipinc  ,  neeiion  v  h  tlv.'  known  bin  undr- 
and  K.'k.ari^  l-ake  dt-fct.s.  to  XD!.-  vebiped  sertions  iition  which  a  inere- 
3.’ir'.l''.d'.‘'‘u  of  V.  1]  eit  k'l.'ti.' t.oi(0  s  to  ]\  no'n  iial  'alu>'  has  ticen  plaeod  h.t 
he  crer;i'<'d  to  Fiollinger  and  Holl'iug- :  ii,p  inanagerneni .  'I'he  HoHingcr 
er  Conscdidaicd.  This  eomii.ii>i.-  \Mih;  \i,nfs  bate  s 2n.31 1 .2.3'i  iiuac'  Jii  the 
SS2.30 ,  .fififi. ,  fi  from  .Northcru  On'raiio  .  ed  ore  re.setvc.'  of  the.  not  yet 


silvc"  111 iiicfc  -  irresnf  ctit  e  of  " 
the  (fot  eiiiiiient  took  in  royal 


Safety  for  the 
Night  Gang 


Did  You  Ever 

Wish  For  Daylight 

IS  At  Night? 

AMP  'T’HOSE  new  buildings  that  have 
*  to  be  rushed  to  prepare  for  ex- 
tension-the  new  equipment  to  meet 
that  increased  tonnage-the  emergency 
^  that  means  night  work  at  the  shaft 

opening- -the  loading  of  supplies  and 
sH  timber  for  underground  at  night ; 

^  --these  are  but  a  few  cases  where  the 

Norfhet/1  Electric 

DAVIS  FLOOD  LAMPS 

will  produce  big  returns  in  time  and 
money  saving  for  a  comparatively 
small  investment. 

1  hr  ligrk*  can  be  defused  over  a  large  area  or 
p rejected  in  a  solid  heam- -there  being  no 
carbons  to  trim- -the  lamp  is  per- 
fcctly  portable  and  no  per- 
manent  wiring  is 
necessary 

'he 

ng  V/ri^'^  for  descriptive  folder  quotations  elcc- 

irical  daylight  giving  prices  and 
full  information 

Pi!i  Your  Nighi:  Lighting  problems  up  lo  us. 

- Northern!  Efectric  Comp0ny _ 


ifiilh  ilo\f'|operi  eenfraT  area  above 
!  tbe  I23-fi.  level.  TTe'ow  the  ‘123-fl. 


Montreal 

Halifax 

Ottawa 


LIMITED 

MaliCrr.  itf  ih('  \(ilion‘s  I'elrjtliotJc.'i 


Toronto 


London 


Winnipeg 


Regina 

Calgary 

Vancouver 


and  taxes.  Tiie  en  d  iinlusiry.  there- ‘]eiei  anti  .aboic  iht  S'lfi-ft.  level  an  'd'ct'-eu'  tiiet.hnd.s  in  I"l:!,  nn  ,>  b  .-b 
fore.  ha,,  p.  long  "  tern  ebai'  '  of  i:  anpro\-imat ion  makes  the  laliie  of  f  '  .'I'ar  i.e.'iii'c 


"'I-  I  lui-  o,  1'  approx-imation  makes  iiie 
on  wil'i  tbe  Co-  tbe.  ore  reserves  .$]  ii.f.j  1 1  u. 


bait  a‘’h'e’.  enien’.  I  iim.'  tmt  do  so  ^  ft,.,. ,:,mpiiic.iii  i';  eortain  to  area'iy  in- 


in  a  'lei  ade 
shitipii'g  w' 
wlierra-e  'i' 
ex'iTet  mot 
pe:-  ton 

tbe  goss  V  al 


•  or  twri  f'l 
hi.’  real'.i  V 
gobl  p'odu 


Noi  a!'  eif  ’he  go'd  ni;re.e  ■  ;  >  l.'eik 
feu  r--,c|i  tba*  rat’"  of  ii'c’  t  t.-,  hi 
iiiaiPianed.  riui  rm  !i  pieniri  'e  as 
the  llor  ngei.  f>i.ir.-  ii'id  .Mrliii.vie 
and  niliet  -  in  pi eipei  -non  lit  ■  e  me 

rf.senr"  iiiiti ■■tani ia’ in g  -iieir  , 'a  .i.s  . . 

to  nvir-  or  ess  permaiu  to  e  and)  i  m.-  ,,f  -be  "tin  .-ie-rx "  ’iiiTiing  <n-  trTeuilv  p^mdui  iig' tuine  Vn  .1''’- 
speeulali'ie  po-’.sil,.,  iiC-s.  '  rmsem  a- .sfs.  Dop’e  M  nt..-  w  ,  1  he  on  p^o-  Tlieii  fedlovtd  Tec!;- 1 1  u  Miec 

liirD-  r.'tiuiatefl  t-iollingpr  i  miso;!-  i,_aiion  tmtil  mote  is  aut  hnnta  t  i’ ely  whi'eea.Iv  in  I’Df  I  ,ike  .Shon  '.leii 
riaicd  mine.,  iiate  me  leser-.r.s  e.»  .  as  Pi.  p.nnate  r.iiri  ped  into  I  ne  .i.s  a  p-oel,jepr  opm  si  in'- 

the  gins:  va'ur  o.  -1 1  .uSo.oi.m,  Dome  ’  j.-afi,,  3,  fp,tbc;  de.p'hs.  Brea  is.-  of  ^  T.'.-ion  n,,i|  \i’ogc’liei  ilo’e  a  ’ 
Mires  rcsemes  a:e  pla.  eel  ai  kuo;;;  j  ,bp  av.?iage  value  of  ns  ore  end  goldiinn  iitcomuan- 

Sin.fiUo.'iPii.  it!  gross  value.  .\  vea'--,,,,.  ptni.t.iral  faiure.s.  ttii.s  proper-  ,0030,,)  „  fie^eopmen'  <•  o,  k  o.  1 

ago.  Ill."  'Icfniyie  •e-s<n-v'-s_  werf,.,.  ^  ,pr.s:.  interesting  in  Can-  nioi  e  or  ,ess  rxietr  xtosi  of  1  be  ,  .1 

reported  to  be  ?'.1''’t.i-.  '  u:-rein  1  i;,-ror.s  of  r.sDti'atioli  and  mar-  .-ent  new  dev  elnnmeni  work  h;m  peer 

liquid  assets  r-f  tin,'-  trio  i-enre.srn’  a  ;.f,  ^„Ear'er.  lio"  pv"v.  have  deiraei-  ,.3..,.,^,]  f,,,  ^-o,,  3,,^  south-w'S'  o 
further  ''t.Pf"'.''"".  eir  so:  ron.-equein-  somewbal  freun  the  popula-  ui-  Kirkland  t  ake  During  I" i '■  b  le-'l 

ly  they  ,  a  n  lora  ’  e  a  lemt  . .  ,^,.3^.  p  3.ii„ng  ■  epreseniative  3,  Teek-Hupbes-  M'nc  w  a  -  '"ii' a  i  ted 

-and  eondder.'ly  looe  le-  uime  fiom  ,-iining  setmiists  who  wi«h  to  have  bringiiic  up  ns  l.^l,,-citv  m.  ton 
the  .same  Foprees.  si-c- es.sftii i y  ope,--  ^ 

Rollincer  a  l.rcnf  Mine.  »  '>n  Y, '' ’h”  l'C’'k*-.’n 

air  Die  en  e  ri  .■  iv-.-  a  date,  10  pape  (ro:d  Ntinr.r  (  on  pativ.  eipera 
Beea'isr  of  its  piovee]  and  'pdieal-  doubt  ".-ill  be-  annntineed  at  the  forth-  py  Rea'.ei  ( 'onsol‘ela’erl  Mipes.  a  iie-,\ 
cd  tonnage.  Moliinger  (fe.dei  ,'dines  ce)niiii,e  annual  Meeting.  .Vt  the  end  rnill  w-th  a  dail.v  eapaeit.v  of  l.',u  toii.s 


w  , I <  1  crease  the  ’oiinaae  ar.'t  "  orth  n.f  th's 
ion.  section.  A  fin  i'-.e:-  j  t  iiiio  e.iiii  pas 
been  alloe.a’eel  •  n  -lie  estimated  value 
"I  '  I  fif  the  reserves  between  ilie  S-ii'i  and 
■  "f  ,  1 .2.'iiT-ft .  levels,  'ipott  vvbieb  ii  ma,' 
I'"’'  be  sr:il  v(v:-k  ba.’  tia'eily  s,. acted.  Be- 
'side,.,  iliere  are  ■  $iit  face  o  iterops  ' 
h,.  aw-a  ting  det '•’rmiiiatlon — eaeb  what 
;  as|t"'s'':  be  -■.aiu’.al  /ed  as  'a  mine" 
f.  vvevr  ’h"  diretiorate  otherwise. 


Ilie  l»t>me  Mines 


Ilii.s  a  find  of  moi'c  tl;,)!  ordiiari 
iiU'  i-isi  was  madi  m  -be  'lownslini  While  ilo 
of  Toi-k. 

lo-fin'  ilj(  K  ' i  h t,(I  T,;ik(  ;m'’ 
ra n'as  seconei  m  uipocar.c-  i-ii-’;,'  - 
the-  I’nrcupiiir.  \ li  bon g  ii ■ 
of  cour.se,  far  Ik  low  ill-  !a'iii  a’-' 
a.s  a  nrodticcr.  Ke;C  a'ln.n.v  01  i}i 
area  began  two  vears  ag->,  and  n  v..i 
well  inaiina  rnnl  du'nig  P'l;  m  -pn 
of  ’ll-  Ui' f.i '.  Oil ra b'e  I  cind '• -or. g  im 
del  wb.<li.  eiw.iig  to  III-  s- ar- i”  - 
label, ir  an-l  b.gli  - -I.sts  ;.-‘iie-'3 1 1  \ .  i,| 
e  I  a  ons  w  r  re  -  a  ri  cd  -in. 

F'O'  ,-e.iue  nn--'  Tougb-O  ,  ke...,  -.,  a 
tee  only  prod'ti  ng  t-iine  in  ;.|-  d,- 


ilie  "till  .-ie-fv  ’iiinirit  en-  tee  only  prod'ting  t-nne  in  ;.|-  d,. 
Dv'n'c  M  IK  .s'  w  ,  1  be  on  p-'o-  trie.  Then  folbived  Teck- 1 1  u  spec 
til  mote  is  authontati- ely  whiieea.l.v  in  l’D7  I  .a  ke  .Shot'- ' e,, 
d  as  !->  Its  I'Uinate  and  ped  into  I  ne  .-.s  a  p-oduepr  opeiaiii’" 
urthc;  depths.  Brea  is-  of  3  ,,11  ntiil.  M’opc’liei  ib-’e  a  -' 

g-'  value  of  ns  orr  and  aixmi  iifieen  'gold  min  iit  co-nnan  -s 
,iral  f 'at  It  re.s.  th  i.s  proper-  ,0030,,)  „  deve'opmen’  v  o,  k  1-.  a 

iiK-s:.  intr,'est'ng  in  <  an-  mo,,-  rxietr.  Mo.st  of  ilie  1  n. 

ti'.s  of  c.si’ti'ntioli  and  mar-  ,.p„i  dcvelnnmeni  work  h:;  -  neen 

er.  liO"PV"r.  have  dr'raci-  ,,3,.,.,^,.]  soiith-wiS'  of 


sliiji  ,  ff'hile  tin  gold  -  oii'-  ii  s  --i  telluriii-- 
lai"  itiv  ■iiilf-  to  Do  ni'ls-il  -VI  ili-v 
a  I'  a  ate  ii.snall.v  ri-'l-  i'.  'lo  v.'hiw  iiui',i. 

-'■  be I'l  -  tin  n  (  1  ■  1  ..  .'cen  1  finil  -- 

s.  1  a '- .010  il 

"  D  cs|  Kliiiiiiig  I  •■,.(.  Tii'.'i. 

An  at- a  fioni  wii.-ii  nucii  is  Joi-k 
e,l  l-n'  >  i!iji  i-ii-i'i!  as  lb-'  '\'S' 

.■'■'i,n  ilg  Til-  l.ake.  hoi'iliiv  pc'-.a 

."“f  ■■  V"  . .  ’i”  — 

•  J-.irciipinc  (bsiri."  am)  ■  xiv  nnle.-  Sonina: 

'  vv<  .s|  of  I  («b;,'|.  I-  I-.;.,  .'s.iiitnr''  It  is 
nc.'ir'y  cigln.v  mi'-s  no.ih.wcs'.  Tiie 
■  -I'sti  l-rc.  In  (  11  n  for  soiii<> 

I  '  .'.ears  The  ai-scn-i  o'  railv.a.'  lines 
a-i'l  t-ad  ioae|«.  to  '  noili.ng  ..f 

;j,,  -ffe-'ts  of  till'  "  .  tiive  iloi'iii 


ll'i'ompi  -mpp 
'■’•eas  11  ■  ' li-  ■ 

'  w  lit  n  t  III  111. ' 
-  -'■niirv  I'l,;;, I 


^•■l•.■pll(lnc  7Ii;in  D-I.'i 


11  t  s.  ’ll  It  lunger 


■i;  •ii;i  ,l  ,'"|.  liii'D 

•-.•It'.  !  I'unib 

oil  Ilf  1  In  I  on 

anil  .1  I'i's  II  ' 

\'v  1 II  n  . Ill  i.i  I 


LIMITED 


les.x  letarded  li,--  >!e  ve'iiiim-ni.  I'lom 
low.  on  the  elev  r-  emnii'n'  o'  ibe  ilis 


•  \  \  III  V  A  M!{l  I  (tSNj.S. 

r,  (-  iem  .1' .  .,1  1  ,1  |i;iii.'i  du  :'  n 
inoiii  11  if  i  I".  ;  V  ;i  'IK, 'in!  1  '1  1  o 


Rftllincer  n  (irnif  Mine. 


It  re.s,  I  h  i.s  proper-  „  deve'opmen-  v  o,  k  u,  a  si, Slant  af 

.e,-est.ng  ni  <  an-  rnoi.-  oe  ,ess  exien'.  Mo.s,  of  ,l,e  , "'t  „  "  1  ks  ’t,  the 
’tration  and  mar-  ,.p,„  dcvelnnmeni  work  h:m  i.ee,,  '  e  ueewa  n  • 

vm..  have  del  raei.  smnh-w's.  of  ni.rM'p^'mns  nm 

,  the  popul:,"  ui-  Kirkland  t.ake.  During  i:’i:;!i  mill  •  e  fYn  .  e  3I  e', 

ng  'epi'escntative  3,  Teek-Hugbes  Mmc  -v  a  -  "iCai  ged,  Jo'd  oe  enr  -  m; 

who  wish  to  have  bringiiic  up  its  i.aii.-citv  ;o  m-  ton  w|,,s  and  to  a  sr 

lener^ms-  ™  day.  or  double  ,,  bat  t  lormcrl;  .  tici:,;;;!:’ scb'r.s 
lend  np.s  \\  nat  w-as.  A'  ihe  lUine  en  tpe  Kn-kt'.'id  in  ihe  on-.t-t  's 


had  to  p;;rsue  a  pol'i v  of  extreme  en  ire 
conservatism.  To  h?.ve  .seuig-ht  mill-  seem-ei 
ing  capacity  to  the  maxiinum  during  ir.a.-iag' 
the  vvar.  tiiight  have  cos'  th-  "un-  gioumi 
pany  th'-ee  or  fniir  million  rl'Ular.s  feet  iK 


'fe.ilei  ,'dines  ce)niiii,e  annual  Meeting.  .At  th®  end  rnill  w-th  a  dail.v  eapaeit.v  of  1.7"  toii.s 

of  ex'ti'rme  eif  ij'-e  t '' 1 7- 1 ''' 1 S  f'seal  year,  the  has  i.-e't  hnilc  'h®  ni.ichiric --v  i'- 

-•euig-h:  mill-  seeei.-ei  V  ice -’iircviijep'  and  general  stalled,  a  ftamr-h'ad  erectefi,  3nT 

inum  during  ir.aiiage.t'  thouglii  th"  "bloek  eif  ,|jp  ,eti'ia'  shaft  has  been  .sunk  'n  a 


»  sacrificial  off  er'  r  g  ’ipon  b  e  a a  r  of  |  v 
patriotifpi  that  -  nuld  U'U  be 
t-alneri.  To  the  end  of  ali'-ir  e 

JCO.oO",'’'''''  'vas  tak  it  fr'-ni  l!ie  meg-  r 
cd  Hollitiger  p-eipei-  es.  ()-  th.ii.j:: 
t25.4A".7.7:j  f"'  vva.s  ai'Tua’.l.'  r",  ov'i  jl 
ed  :  SD.42-l.f'''''''  eoir.g  lUf  i;i  el'v  leiends  :  |1 
the  net  surplus  be-  pg  pho';’  '52.4  |s 

POO _ after  rsprnding  mor"  than  .5  » 

000  eiOn.  oil  plan'  .  1'  '  ■•".s  fot'  110  .7 

pla.horaiion  to  rnipluis're  ;lia'  th  s  U 


d  ’•■rmi  7fi'T  fed  deep  to  l.lkU  depth  of  .7nn  fee  But  fot  f'e-'  made 
lerp'  mus’  have  a  "pe.ienlial  ouai'  s.i|ip,y  of  labour  p  wo.iblp  e, 


bar  of  value"  approxtmai  nff  the  ar“a  above  bablv  liav 


•lie  T'lO-ft.  level,  "  hicb  "ha.s  produe-  y.,  ipe  mat 'niner:.  in  the 
e.il  an'l  's  estimaied  to  still  enrita.p  te.-ted  eup  sonie  wee 
e'lM.v  developed  a  eombllMd  tntr.l  of  li.kely  prnduclion  vv.'M  ^ 
(’'".x;;;!  i.ops.  at  A  -  3*'  per  ton.  e-onal-  \\  bep  it  -lors  't  will  g-p 
’■n£'  -■  i A  7^1  l'’t.2 ■  (Tn  Mareb  .'.I.  fmo  nrodm  inc'  eomnan 


•le-  mat  nine'-;,  in  me  nvii  vva's 
i  evip  sriiiip  weeks  ago  •’  is 
lirndiici ion  vv.n  start  apv  da.’, 
it  does  it  will  giv the  d'st'iei 
rp'oqminc  eoruptinies.  and  vviii 


|img.  the  Dome  ore  rr.-erves  w  ei'e  natnrall.v  material  Iv  ass  s’  ’ti  m 
|sadl  to  be  1  ,r‘5'i.'"i''  'oils,  av'era.ging  eeea’dtiE  ’’s  annual  ouipiit  and  gp 
'>.',.1".  roia'l'lig  >.  .''4.i,’.,'''i".  after  1.-  |■Jr■slanfI  l.a  k  e  d  ist  rd  t  a  n  .iiifon 


d  be-rii  in  Med  fot  $S,- 
moie  han  n  year  the 


Seoo  n  d  -  H  a.  n  d 

RAILS  LOCOMOTIVES  BOILERS 
FREIGHT  CARS  DUMP  CARS 
MINE  CARS  ENGINES  GENERATORS 
STEAM  SHOVELS  WIRE  ROPE 
ELECTRIC  MOTORS 

ADVISE  US  IF  YOU  HAVE  ANYTHING  TO  SELL 

R.  T.  Gilman  &  Co. 

at1  1  McGill  S-ti-ee-t.  Mon-treal 


WASAPIKA 

I'nII  inforntati''n  regardinc  this  propepl.v.  itielndinsr  dUin. 
fprest>ecl  eneiiieers'  reports  viilt  he  stipplied  fri'e  of  charcc 
upon  ref|U''s1.  I'rop  its  a  line  if  in1erc‘ted. 

Isbell,  Plant  &  Co. 

TRANSI’OKTLTIO"’  RT  U.Rl.Af.. 


the  I'.irklanfl  1^  k e  d '.=  t rd  1  a n  .1-110111 
of  4 ’i''"j..it;2  5 1 1 'i.i’.jii  f  r'lM  the  l.ak' 

.'hore.  .5i:>t;.k2k  fi'om  the  'lou'ih- 
Oakes.  .'7f‘.f'4'i  irom  Dp  leek 
Hughe,.s.  and  Jfil.. 7.7.7  from  the  '  roe- 
sus  fn  ail  preibab; I  itv  th,-  rvdpip  foi 
I’''!''  will  far  exeeeej  all  p'-ov  1  ou.s  r"- 
e-ii'ds  in  Ttow  of  the  expe.'ia’ion  iliai 
four  tnine.s  will  be  p-od’:-  ng. 

Boston  rrispk  (.oM  Area. 


S’  KOid  occnr.s  -ii  luiit, 
V  <  iiiK  anri  to  a  sr,  a 
ri'l.  'ip  losm'.'  si'b'sis 
•’’III  i,-,  -be  (|l|;,  rte  ;.s  d,  a 
I  c'i  V  'sion.  t-iit  nuggi  '  s 
It'"'''  ,n  vveigh'  a fi-,  11  e; 
on.s  \  a  r.v  in  w  dtb  fi-mi 
f-  v»  ’tiehes.  b’p  'lU 
""■'1  jesa  than  foir  1-,  -'. 

'■'a  I  |,e  V,  'do.  I  113  ,  ■  s 

I  .a  I'E  el.v  ow  'll  g  I  o 
’’  (’•  flit  on?  e  >'r3;--(|  !,•  ■  ii 

di?.  ae-I  IV'C  V.  OI  k  lias  b-  ' 
''Va  --  -hc  disird-t  tint  dig 
'  i'i  t h  ■  e,  V  "a  rr .  A-  -  01 
la.’  port  of  the  r.ip  -  a  1  " 
"i''-  t b'  'inly  .net  1 '  r  w  01 
"Mi  -bat  1  pi'o  was  on  i b 
m  -  w  bei  o  a  sha  'v  as  *1 
d'  '  V  r  11,  vvliie  h  e  In, 


tri'-'  arc  i  hief- 
.'-'conluig  to  "  ' 
ii.v  officials  of  ’tfJ' 
dll■■ill  of  Mme.s 
o|  ilo  .er 

I  ■  v i e  IP  ip  III  r 
i-’il  of  the-  goi-l 
'  nc  si  of  d 
••vcral  gia  n 
feintdl.  Mfiii, 
iftrcn  ten  i-,  3 


'l.e.  i;--l  I'.'o 

■!'Ug  o,  111,’  le 
f  Mine-,  |,,  i-ij; 

bi'ipg  -loio  a' 
-  Uobl-'ti  ,  iaim. 
M’g  :  dill  .  Th- 

t  --  '  W',  1 V  e  feet 


I  I.  I  onu" 
l:;ip,.ti,v.  Idl''.  , 
D.  IS  'I'l, 

i;-.'  I'llali-'i  2'; 


I  .^|l.■Pl.'l  -pp'  IP.  Die 
p  V  ;i'ii','in!i  '1  to  1 . 
ei  v  'll  'I I in 
ml  .52.2  l.':,7':2  i l■''■i-■ 
’■is‘  if  1 ,1 1  1  i-  ,'ougn 
in  ilir  niiinin  nnilci 


I  \n  If  l  R  M(|t|  M  i;s  tUM  I.’btH  M’l  lUl  TMtIllvt:i:V 

Ml  hIMtSOI  MMHIMIM  If  I  I' M  If  I  D  V  M»  I' 4 1!  I '•  'I  M' I 

Speciulisis  In  nil  kiipb.  of  r-'|>airs  on 

MINING  MACHINERY 


,H  M  IIM 


riv’tiMi’i  si.iv’Mn. 


fl  NDIM. 

1:1  '  1;  SKY 
MK-ISI.Y  TIDN 

This  new  bpv  wi'i  ipU 
:*Pe,  l  stoi'ks  of  -pir  (  lien's. 
\Y  r  h.i’ e  .'ilv’ .1,  s  '  ndea  .  eri d 
lo  avoid  l.he  sh.ares  of  anv 
<  oir.paif  that '  'PI 'el  not  ’  land 
rigid  invesiigalion. 

Sen'l  (or  nuirk"!  b'll'T. 

••  Never  Me'iiiifc-I  w  uh 
l’rei:i"li'-n 


322  CRAIG  ST.  WEST 

MONTREAL,  Que. 


t  nn  oiirc-.n?  ;nir?  hrirj  lirf  ;i  nti(r>\< 


MrSSFN.-^.  LI.AIFTKI). 


flOV\Rnrtl?\H\M:x(^> 


Topon ro  Om ’ 


'Fhe  Ho^^nn  :;oUl  atps  ip  lo-  ^ 

laterl  aho'.t  'eii  nii!e«  south  of  K'rk 
land  l.ake  s:'d  was  eipepod  un  about  ^ 
four  v’Pars  ago.  K:i'b  gold  o:e'  lias  ' 
been  discnv'f reil  in  tbe  di.strie*  anel  ' 

considerable  ptospeetina  iia:-  been  J 
elope  during  the  past  v-ear.  Ttbe  di*-  ' 
Diri  IS  a  few  mile?  from  t]if  Temia-  ’ 
kaming  and  .Nqi't-hern  Oni.ano  Kail-  * 
way.  ns  nearest  station  being  Swas-  ’ 
tika.  The  road'  running  tp  the  pio  ^ 
pe;'v  have  not  been  good.  This  and 
oihet  difficulttes  havf  doubtless  d(- 
la.ved  mining  developnient  in  lii" 
(i;sn'’Ct. 

■fhere  ate  tvxo  promising  proper¬ 
ties  .so  far  in  the  district,  nanierl-  , 
the  mines  oincd  by  The  Patti'  ;a  S.vii- 
dicaie  and  the  .Miller-Independsnee 
Company. 

There  were  bwo  event.s  of  more 
than  paRS’.ng  tnteresr  dunng  IdfS 
T.ho  one  was  the  i^nienng  of  the  Pa- 
iftcia  nmne  upon  the  pi-oducine  slag* 
'The  o;her  was  a  pew  find  of  gold 
fiiluride,  on  the  Mi!!er-IndeT>endppec  | 
property,  sonaetbing  wlitoh  atirac  eel 
a  great  deal  of  attention  ;n  ruining 
cire.fee  and  tave  added  intercs'  'o  ; 

,  tbe  Boston  Creek  distnci  as  a  whole.  | 


tor.  Minp  e 
nio,-''  fa'.iup 
■tig  men  of 
Linfiied.  i!i 
which,  afte. 


bi  nun'iig  and  conirae- 
V  are  rp'C  w'-!"lv  n, 
(i.'v  kiKp.vn  ihi  :iiln- 
I'ana.'ia  thin  .M  •.'seen  ■- 
gi'ia  "ippl.v  bo'jv' 
be.  ng  for-  ( fi  into  1  '.pi 


opererl  un  -about  b;-  the  .s’oi-p;-,'.-'  of  bii;s,nos.  tp  ^ 

'b  goid  o'-e  bas  ''-Y 

the  rii.strie-  and  ""  'h-'’ 12^- i-  .iiidcr  the  -np-l 

■eting  )ia:’  been 

t  rear  Ttbe  die-  Iras  now  p:e-tir«',,v  -'o-i.iilrird  m-' 
from  t]ie  Temis-  '/l''  'H 

rp  Ontario  Kail-  ",•  r.r  nurn- 

uon  -oeing  Swas-  .'"'suable  ser- 

.  .  v'efc-  to  <  ana-lutn  nun-ng  by  ih.'' 


HIGH  nnd  LOW 

.QUOTATIONS  on 
MINING  STOCKS 

SENT  FREE  UPON  REQUEST 

FLEMING  &  MARVIN  . 

Members  Stanefard  Stork.  Ekcirange 

1102  C.P.R.  Building  | 
TORONTO 


Atlas  Gold  Mines 

Wc  Advise  the  purchase  of 
this  Stock  at  25c.  per  Share. 


VICKEQY  G-^CO. 
MiNiHc  fTOCK  praovsrir 

V  HSWOtaf  fr^MCAft’^VTOCXCKCMAHCE 

A  -'lA«0*Oe  /-roCir  OC-a-MCt  OFOt,-  • 


Associated  Goldfields- 


J  .\I>\’ISI'',  dtp  |IU -•(•ItPSP  of  ,\.-',7i>(  ifllorl  d'tlti- 
l'K'l(i.'-  Jmpoi'laiit  ii'2\  (’l()|tni(*itl.s  ai'P  lakinjr 
|tlapp  (111  1  ho  )tr()|4ci'1 

VOr  "'ill  aji’i'po  v  illi  li.^.  dial  Ihi^  pDiporly 
(i(rpi'-v  \\  Dii(iri'f'pl  p.'i.igiibilit  iop. 

\17T;  lia'.c  r.'i  hesitation  in  a'lvi.sinjy  the  pnf 
(  'D’e^e  of  st(-(  k  in  "'iiat  ve  ( on.sidcr  the 
pretilest  ininin;;  pioiiei'ty  in  Un’  .NoiThCoiin 
try  to  (ia\'. 

CTLIi  inl'trinai  ion  and  dc.ecripti'-e  pi’o?pee- 
*  tn.'7  shov  insr  pho*os  of  rh’veiopmpnt  vnrk. 

power  plaiil.s.  clc.,  will  he  sent  Lo  intcre3i(>d 
investors. 

PFTFK  SINGER 

.Meniher.s  .'wtandard  Stoek  Kxchang'P. 

.SI  ANPARD  RANK  RriI,l)IN(L 
TORON'K). 


I  biihs'  rihe  for  'I'hc  I  maiu'inl  rimes, 
(  ri'edfl’s  I.ea'IinB  L  innnri.al  y<M*. 
'  poper. 


h'll’K  'rihe  (or  Till'  Tinatipja) 

>  auada’s  1  endintr  Financial  »Yr»' 

paimr. 
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ONTARIO  PRODUCES  30  P.C. 

OF  DOMINION  MINE  OiiTPUT 
1919  OUTLOOK  ENCOURAGING 


5oId  Production  in  1918  88, . 502, . 5  12 — Silver  in  <rreat  Doniand  ol 
Present  Time — History  of  Gold,  Silver  ond  Nickel  Mines — 
('anada  Produced  85';^  of  World’s  Nickel— Kefininu  at  Port 
('oli'orne,  and  at  Hull,  Que.,  by  New  f'onipany. 


•ri.: 

.'i:! 


ni:; 


;  in  Ml'- 

|r.-.-  l,^ 
ihnl  o' 


'•I 


Pi  o\  I  I  h< 
i)f.r',i  j  nij: 


I  logical  Rnrvr.i'.  n-a?  in  Ma'lO'’  T'on-n 
o'lip.  That  Ta>5  m  ISfiS.  ot  53  ypars 
a?o,  Mii'l  Follovrri  n  flipcovory  of  thp 


rai  ;-  n-  >1  fi 
l|  ll’OIMlil 

■  ini  (■  of  Miifyiio  x.-i; 

P’llljr'ii  (lollnr'u  Mn:i 
.Til'll'-  Jti 

t.’i'lJiiins  III  I  n:i.’.il:i. 

Iiiin  a;,''!  iniporlaiK  p  a.'i;  n'pari.j 
.  or!  ?fi  ih»  aicKcl  In'Justry  of  Onfar'o| 
!  la.nf  jear  tiy  tho  opcnins  of  iho  ^’'-1 
'iooc.|vp  refinin'^  planf  .at  I’mi  f'ol-{ 
I  ooi  !!''  by  Mil-  lnt(  ruat.innal  Nickpl  I 
ic'o’npany  of  < 'atia'I,"'.  'rbia  plant  h.a.c  I 
'  •!  oapooity  <,f  inn.M'm  t»)ns  of  nirkol  j 
,8  vf  iir  and  a  i  rnn  e  .vpoudiiis  qiianfit.yj 
:  of  cnpprr.  ,\  sin''|t<'i-  ;,r<i  i  pfinpry 
'a  y.ar  .ari'l  a  porrrFponrjhif;  >|iianfiiy 
of  ropp"!  A  piiipltpr  aurl  rofiTlPry 
am  also  li'iiiE  rrrrtPil  .at.  Mull,  tjiip- 
by  iljo  Hrit ish- .AniPiina  Nickol 
t'oinpany  owing  to  Iho  supply  of  rlrr- 
Pliprg,,v  aA-ailahIr  thorp.  .Vlid 
ilbiir  i-T  thoro  hoing  romovod  thi  oh- 
I  .ioolion  thaf  whilo  flpfario  prodnof'd 


•  By  W.  L.  F.nHOXnS) 

Ontario  ir  to-day  thr  centre  of 

Can.ada  s  mining  indiirtry,  contidbni- 1  ypiiof<  niPial  in  .tnxnjxrt  of  that  yf-ar  ^Itont  R5  p.c.  'J  tlip  world's  supply  of  | 
ins  as  it  does  .a.bout  .38  pc.  to  tliplby  a  man  named  T’ouril.  TTm  first  [  e.fckcl  every  pound  of  it  lia'i  to  Tr 
Dominion's  total  output,  of  mineral.®.  | ‘’f.’-'  'n  the  Pun  ince.  of  Dnehec  |  sh'PP' d  ainoad  for  the  ne(.oy.;;i ,•)  re¬ 
in  respect  to  many  of  The  Import- 1  > 

ant  metals  and  lainerale  of  c.oin- 


mercp  tlie  position  of  the  province 
is  f.tlll  more  nut.«t.arid!ns.  This  ap¬ 
plies  part ienlarly  to  nickel,  cilver. 
c'old  .and  coba.lt. 

Of  nif  kel.  Ottta.rio  rmppl'es  fully  8.5 
p.c.  of  the  world's  total  requirements. 

In  .sih’cr  It  stands  seroml  atnong 
produeinz  countrie;,.  while  it.®  otp- 


eovery  m  ''tado'-  Tow  iiship  led  to  -  *  opper  Uinittff. 

quite  an  inrush  of  prospector.®,  m.'rny  I  C'opper  produetinn  in  iTtttario  i® 
'•otoinz  from  the  ITnitrd  State.s  hut  ,  Practi'-aUy  all  fro-n  the  Sudburr 


put  of  cobalt  is  sufficient  to  goyern  1 
the  pro  e  on  the  foreign  niarkrts. 

Ar,  a  prodtirer  of  gold  the  proxiner 
standa  fourth  among  pro'liieing  conn, 
tries. 

Coal  i'  practleallv  the  only  min 
era  I  of  <  ninmerep  not  founil  w  ifhiti 
If.®  borders. 

Of  salt,  it  js  the  only  prodtiter  in 
the  Dominion,  while,  over  llh  pc.  of 
tJtP  pplroletiin  output  of  the  r(,iiii- 
try  comer,  from  Its,  well-. 

.\houf  fttrfy-efizht  p.c.  f>f  the  co]) 


it  ncxer  be( a  pcnnajient  c  amp. 
It  will  lie  ten  years  a.go  in  ihe  au¬ 
tumn  of  the  prfsf.n!  year  tJiat  the 
.staking  emt  of  pioniising  gold  claims 
in  the  noxv  famous  Porcupine  gold 
di.striet  hega.ii.  Rin'-e  then  the  e.vten- 
ive  ( omnion  bnt  |ii  rhaps  less  rieh 


Piiliec,  and  i®  a  by  pinduct  o'  nickel. 
The  mattes  of  la'i  year  I'ontained, 
areording  to  a  recent  estimate  by 
Thomas  W .  tribson,  the  proxineial 


,  of  i'-oti  ..re.  and  I.-  ail-i 

niy  pro-,  ip. -r  at  present  prodtic- 
t.  tp.  in.J'i.stry  ir  ;n  3'i;tbin.g 
liiti  an  .a.-fi'c-  .’.mriii  ion.  for  o'C  of  fn® 
I Inns  (>f  ore  rmeitri)  by  the 
iron  ftmtac.e.i  nt  the  proviii*  e  las* 
.xear  only  S7.|iTii  tour,  or  .8;!  p.r„ 
were  from  the  h.'ime  mines.  The  to¬ 
tal  'luantity  of  or®  shipped  f'-om  the 
I'i  o.Jue.ing  mines  of  tbe  provinoe  dur¬ 
ing  the  first,  nine  months  of  1518  wp.i 
151,213  lon.s.  Of  this  total  8I.88f; 
tons  were  shipped  to  Ontario  points 
end  the  balance  ;o  oui.dde  markero. 

Several  year.s  ago.  and  before  the 
iron  an'l  steel  industry  of  tb®  prov- 
im.-c  was  in  anything  like  the  poci- 
lioii  it  is  to  da-.,  a  hnnu.s  was,  given 
by  the  Provincial  tiovernment  in  or 
der  to  stimulate  the  production  o' 
ore.  .Sow  a.n  effort  i.s  bring  made  to 
itidijec  the  Hominion  Gove.rnnient  ie 
enga.gc  in  a  .-imilar  nndertaking. : 
■fbe  main  drawback  Iz)  the  develop-  j 
ment  of  iron  ore  mining  in  Ontari'i  i 
.IS  well  as  in  other  jtaris  of  the  Vio- 1 
trjinion  for  that  matter,  is  the  bighj 
contents  of  stilphur  in  the  native  j 
ores,  ihu.s  adding  to  the.lr  co.-l  of ; 
smelting. 

■'^■itbolJt  ‘a.kmg  into  .account  tho.se 
grouped  under  the  general  e|a  sitt- 
cafion  of  ‘'other  products.  '  tb-t  mines  i 
of  the  ProxiD'-e  of  Ontario  anniially 


deputy  Minif.ter  of  Mines.  '.’2.11.51  tor.®  I  pt-odtices  over  thirty  different  spee'ev 
of  fopper  v.'ilned  at  .88.203,35".  .-otn-lnf  minerals  according  to  fh--  offieiai 

7  .  I  returns  of  the  Provincial  Dexpartment 


Kirkl.-.nd  I.akc,  Poston 


pat  ed  x'itb  21.157  ton:--,  xx  01111 
842,250.  in  1517.  "There  i.-.,  '  he  say.®,  ] 
".-l  good  deal  of  er^.per  snlphirle  on 
the  north  shore.-,  of  Make  Miirou  and 
xvesi  of  I.ake  Superior,  Ivit  lb.-  v,  am 
ep  cl(:-x-e]opments  In  the  of  a  local  emelic.r,  in.'rr-iisecl  freight 
and  .smelling  ebarges,  and  reducerl 
pri'  "  of  copper,  have  eytingtilsln  ri 
the  margin  of  profit.  " 

Although  (tniario  bar-  exienrive  d-;- 


I'l'ick  ajid  til.  I.ightning  Hiver  have 
Imu  hroughi  into  line,  nil  of  -which 
promlce  10  bi  peniianrnt  camp.s.  'I'lie 
faxoiir.a’ile  d 
FTollinger,  Ml  iiilyre.  Poreijtiine 
t'roxi'i.  V.  N.  T..  and  Dome  nriti''.®, 
in  til.-  Pot.-upni.  di®ii-iii  as  xxell  as 
Ihe  information  g.ained  by  c|eep  clia- 
nioncl  clnll  cores,  tend,  aecordiiig  to 
fJox-ernunmt  a.iit.li  run  ties,  to  slmxv  1)1, nt 
I  lie  ore  at  dr.pt, h  is  of  the  tame  c.har 
t.-r  as  bighi'i  up,  and  all  these 


.\n  e  ight-year  (  oinp.nn  .on  of  f'X 
principal  prodiiei'; 

1505,  I'llZ, 

fkold  .....  8  32.4  45  8  8.502, f: 

Silver  ..  ..  1'’,454,722  1 7.3(i4,'i  I 

Xiekcd  .  .  .  2.750.758  2,5. .578.200  ( 

fiopper  ,.  ..  1.127.015  8.2'>2.3G''t 

Cohall .  51. '0)5  1 .5 1  ,’.'.t.J5 


ROCK  DRILLS, 


MINE 


per  produced  in  the  Dominion  .  ono'  .  I  uidica' loits  point  tc.  iii.,  prohabil’i;. 


as  a  bx -product  fioni  tlte  tii'kel 
mines  of  Onborlo. 

Molybdenite,  that  spcci.il  metal 
tiseci  so  eviensivciy  in  conuertion 
with  the  Tnidening  of  sled,  has  diir- 


oi  .1.  ep  mining  at  Poi  ciipni". 

The  ll-onit'g.'i  atid  llie  .Mcliit-vre 
tniiie-.  both  c)f  which  rrinained  in 
operation  during  fhe  pa  t  xear,  are 
tlie  jrritn-ipal  prodin-'  rs  in  Hi"  north 


COBALT’S  WONDERFUL  RECQRD- 
ALMOST  300,000,000  OUNCES 


lug  the  last  two  or  three  yeat-s  conic' 1  Hot li  of  lli<se  coiepanief,,  in  sitile  of 

condiii'uis,  iinclcr  xvhich 
<)p.  r,-(.i  ion®  were  .  ari  ied  on.  mad.- 
Iii|-':er  re  10  ei-ir.-  lb,  o  jn  any  pixi- 
ou,'.  xe.ir  in  tlieji  histi.r;  .  Ibe  vail"' 
'  laiiiling  to  lb.,  .  i-.dil  of  H.-il|jng.  t 


into  promineiii  c  as.  a  protlncl  of  llie|n''  aclxei 
pro',  ince, 

It  i®  cml.'-  xxitbin  the  la  1  few 
year.®.  b<ax'. --xei.  ibai  llie  mining  in 
dustry  o'  I)..-  looxim  e  e>r  Ontario  Tia 


w-nrn"'d  it^  xxax-  into  tbe  id.aei  o 
prominence,  ji  n..v  c-u-enpies  Ti-n..  1 
has  foi  tltii  ly  cid  xears  lie.  n  fani 

oils  for  its  production  c)f  njc-Uel.  Itiii  |”'tU''il  of  $lo.0fio  m 
the  daxxTi  of  the  provinee'.s  present  j 
era  of  promineni  e  in  milling  in  gni  j 
erai  e>Ti1v  date--,  b.sel<  about  o  cln-/.<  n  j 
ycHrs.  \x  ben  the  di -.  ox .  rie"  of  "old  1 
anel  tih.  r  were  ma'b  in  '.ji'i  1  In  rn  | 
ftn'arn.), 

Prriiuls  of  AcIItIIx. 


(•jl.i'inz  •8,5.7.52,37"  and  i.)  Mclntyi.  81. 
(1711.2.58.  New  prodllceis  to  m.ike 
..  !il"'ir  advent  during  I'llS  "witli  an 
over  xxi'i-e  th. 

Itaxidson  of  rorctipine,  Patricia  at 
j  H0310U  Ct-eeU,  ami  I.ake  Shore  at 
’Ixirklanil  I.ake.  Wltbiii  possibly  a 
'  ti'V.  ebiv®  tl".  new-  mill  of  tbe  Kirk- 
j  l.tti'l  l.ake  Mine.®  t'ompan.v':  propcri,'. 

I  will  he  I"  rat  loll,  aheiil  every 

I  thing  now  he.||iy.  really  f.cr  tha.  <  \enf 
*The  Selium.achei  mine  whieli  .  lore.! 


Althooch  it  Is  pi'e  itriird  tiy  grohig- 1  raiyed  hv  the  stiver  mines  in  Co¬ 
ts  tli.ii  lb.'  ..Tilx  l'n-i)i-li  inr  iiad-jlctU  is  n<jnx  t rnatt-cj  and  refined  in 
1  -c  I;;  v  cif  'b'.  evi  '  'll' I  of  sllxci-jilie  pre>xin<e.  The  silver  mining  in- 
tn  ar  llii  slion  s  o'  '  .il.c  'I.  miskaio- I  diiKlry  in  the  disiriet  has  tiTidergone 
i'lz,  because  li"-x  di  uciiHl'  d,  in  a|a  norm?l  c;o'jr.®o  of  clcx'elopmpnt  , 
iiiap  i'ldil  i:-;b( 'I  in  171!,  .®nc  ot  ili<  jaim-e  the  oponing  cif  the  mine.®  in' 
Itiyu  H"  "An.'f  a  la  line,"  yel  it  na.-jl'jnt,  ,Al  I.!"-  beginning  the  er-ili'-e 
I'ol  lintii  1!)q;1  that  the  I'ohatt  pt  l\ e '■  I  oUtJMit  was  rent  te,  f,im  iter®  in  tbe 
j.-iri  a  eauic  iiiiri  e i- 1 1  Ie  ' .  .\nd  I li.- 1  j  L niied  Stat''.  I  hen.  ar.  the  iiiinep 
x'.pa  111*'  re.mll  ot  lb"  ai-ci>leiil ,)  i  it|  -  |  x'-erp  opeperl  on  anc|  lo-w -gra.l"  ..i-r 
I .  r,x  rfi' ,®  w  hicU  X'orkmeii  emniny  oil  cm  I  and  milling  :  O' k  tx-oame  imporU(ni| 


oncent  rat  ion  methods  were  intro 
I  diieeci.  This  was  followed  h.v  the  e.®- 
I  lahTishmetit  of  refinerie-;  in  the  pro- 
ixiiice.  It, self,  not  at  t.'oba.it.  hilt  in 
idlier  part®,  where  new  plants  were 
built  or  w-hei-p  plants  ali'eaely-  in  ev 
|jx.lence  CO. lid  bp  rnaeic-  usip  of.  or 


oiier.itiug. 
rc  op.  niliz 


I  mall 
made.  ITi 
•I  1 1  1 ,8.8  7. 


Intermittp-n+lv  during  Ihe  la^f  half.dowii  la  ,t 
«.«»nciiry  Ibe  prnxinee  had  evperl.  j  eonditloii'-, 
enee/l  pf  1  le.d  cif  .iclixity  1u  re.speel 
to  tiotb  gold  .-iiid  rilxer  mfiiing.  hut 
thc’x-  scir.n  ij.ic.rerl  out,  and  until  tlte 
wealth  of  ili<  <  obal*.  f-’orcupiiie.  and 
Kirkhand  T^.-il  .  .iiiiri.  f®  wore  rex-p.al 
e.l  tb-'t-e  wa-  little  or  11 1  as.-iiraitc"  of 
.1  l.i  jgbl  fuiiitp  to'-  tbe  M'clii'lry. 

I’le.'enl  Mitllonk. 

At  li).-  |ii-e,-cn1  thi-  outlook  for  the 
niininc  industty  eif  (tntniio  max  b.-' 

O'  counted  I'rizliter  fluin  at  .any  tune 
iu  Its  liislery  O-wiug  to  11ii  .  lose 
,-if  the  war  I'M"  wiil  in  all  probabilil v  j  " 
ro"  a  .urtalliii.tii  ill  Ibe  output  ot  j  '  ‘ 

Ibe  llirk.  1  miuC' .  One  .'I  llie  mine | 
in  the  Rii'lii’ii.v  .|i  ti-lci  has  already  i 
bp.en  closed  do'wti.  Tint  that  tbe  lull 
w  ill  be  1(  lT1.|1or':>  y  there  reem®  to  be 
L'.i  doubt  m  lb"  mun!  of  those  ti".  t 
ceiinpetent  t,.iin  .-in  '••f'ini‘'>n  Cn" 
thing  IS  certain:  there  vx-ill  fro 
foinc  .rears  to  eciine  he  ri  large  d'- 
mand  both  on  this  contin'-mt  and  in 
Ktirope  for  rails  and  other  forms  of 
stfiM  ipio  Ibe  niantifacfiirc  of  whi.-h 
nickel  is  a.n  imporl.inl  elrmrut 

Gobi  Output  !ks,.502,.5t2. 

In  regard  1o  the  prodiictioii  of  gold 
there  can  scarcely-  he  any  doiiht. 

Kven  though  during  a  part  of  last 
year  several  of  Ihe  .g.ild  mines  in  il"’ 
no"'th-ern  cli.strtcls  wen'  rompelled  In 
elose  doxvn.  oxving  I"  the  lahniir 
shortage  and  Ihe  abnormally  high 
rest  of  operating,  the  output,  arrord- 
ing  to  preliminary  cstim.ates,  had  .a 
value  of  $8.502„542  a  sum  .a  little 
below  the  prrw  ious  year.  Novx .  and 
partleiilarly  In  xiexv  of  the  r.-.m-e  lih- 
eral  and  more  efficient  siipvdy  of  la¬ 
bour.  operafinz  conditions  are  siead- 
ll.y  Improving.  In  fart,  this  improve 
ment  be.gan  to  manifest  itself  during 
the  last  quarter  of  1518,  the  produc¬ 
tion  increa:®ing  r-ulistautiall.v  oxer 
Ihe  corresponding  period  of  1517. 

Silver  in  17ren1  ITpfiianil. 

There  .are  two  factors  xxhich  prom¬ 
ise  1z)  assist  in  inaintaining  the  out 
pul  of  rMlxer,  and  in  fact  to  increase 
it.  The  first,  and  ttio.si  important,  i.s 
the  price  of  the  white  metal.  Short 
ly  after  the  outbreak  of  fhe  war  the 
market  price  ,®aiik  to  fony-r,i\  teniR 
an  ounce,  the  lowest  on  record.  For 
about  a  year  it  has  been  at  a  dollar. 
an<i  Tiut  for  price  being  ftved  by  iii- 
lemational  agreemeni  xxoiild  iia.vci 
gone  higtier.  'I'hat  there  xvill  he  no 
recession  in  this  figure  for  some  time 
to  come  is  a  world-wide  opinion. 

And  that  which  makes  the  outlook 
regarding  the  firmness  of  Ihe  market 
so  bright  i.s  the  demand,  and  partieii-i 
larly  on  account  of  Chiim  and  India. 

The  second  faxcurable  influence  is 
the  expectation  that  there  xvill  pro¬ 
bably  be  a  reducldon  in  ihe  output  of 
.silver  in  the  T.tjiited  Slates,  a  sub¬ 
stantial  proportion  of  the  white  met¬ 
al  in  that  eoiinlry  being  a  by-pro¬ 
duct  of  eopper.  which,  owing  to  the 
drop  in  its  price  xvill  discourage  pro¬ 
duction. 

The  annual  value  of  the  metal  and 
mliieral  produef-s  of  the  Proviniv  of 
Ontario  is  noxx'  $85,16.5,7211.  .Vceotxl- 
iug  to  tbe  prelimiuary  figures  Ihe 
output  of  nickel,  gold,  silver  and 
copper  alone  is.  estimated  to  have 
had  a  value  of  $6.5.40n.000,  wltilo  the 
aggregate  output  of  the  mines  of  the 
province  since  tfie  industry  Tiad  its 
birth  down  to  1518  is  placed  at  ap 
proxlmately  $57.5,000,0011.  'J'eu  \car.s 
ago,  taking  the  figures  for  lori'i,  the 
value  of  the  output  was  $32,581,110", 
or  about  one-third  that  of  1517  aud 
19J8. 

Gold  lliniDg. 


Mimnier  owing  to  i.nloiir 
end  genei-.ni  hizlt  co®!  of 
I  '  als'i  being  |ii  ep,-i  n  i|  for 

Siltcr  'filling, 

rpitl  til*'  advent  of  the  i-amii  in 
the  folidl  di  .tl  ici  .'ibniit  fiftee-n  ye, ns 
ago  the  silver  mining  tiidn:  It  v  of  On 
iiirio  hti'l  an  <  v pcvirnci.  tittle  beitei- 

Ibati  llmt  aiq"  rtainittg  nt  gi.'Id.  Fir 
ly  years  tigo.  through  the  re:  till r  oh 
Iriiiicd  at  the  i'amous  Fil'.cr  I  I'd 
mine  11. 'ar  1  liiLti'I'  r  <  ape.  I, al  e  Sn- 
perio:'.  I'  '’.a;  tl)oir.;bl  that  (liitario 
d.-:t:iifil  lo  b*  I'Ome  .'1  g|-"al  :-  iI 
X pnidiirri  bnl  .M’lc-  xteldilir  HP, 
•pi. It""  woitb  <'1  winir  metal  |t  ' 
cca.sed  lo  <■  v;i  --t , 

Ttie  discocer'-  wbieh  b.®--  iiiad''  M"' 
fi'l'.'iH  di  trill  f.atnoiis  tin  xcorid 
<•1 1  1  .1,  a  .  ilvei  cniiip  liad  it®  ori¬ 

gin  in  rtianc'  r."!  I  her  1  hall  I"  d"  Igti 
I  be  <  iiiiai  ill  Goveriiineni  had  '.tarto') 
In  l!t"2  lo  con.si'-nii  the  Temiskam- 


liri'  f  on -I  ri|c|  ion  ol  Hie  Tern:  kam- 
iiic  ;iiid  Nortinin  '..mlaiio  l;-i ii-w a.. 

C"••l'!^  The  name  Hie  di.slri't  liear: 
come®  Tiom  tba.l  home  by  oie  o' He 
nicta!-;  and  was  cenfi  ri-rd  in>mi  i' 
bv  \Vill"l  ti  Mill'".  Ill"  "oxine'iil 
-’  :_n'"gi;'l.  T.le'  town  nf  t'l.lial  i--  M:' 
nn  I  le.tioli I  in'  ni.-li.l  i.i  froni  l'"’jwli"ri'  there  w  a.®  cbi'flp  electrii  |>nw 
Hei  iean  woril  "knbnl'l."  me, nun,  gob-  «t.  ,\t  3  nijmt''n  '>f  the  to  nes  tliem- 

lie  01  lions, r  .-pirM  first  .a,®  tiict'.'i  sfii-es.  r-.m*’'ii'ng  and  ergn nlat inn 
way-,  (lerix-ed  fioi"  "obi  .■'•'ick"  t®  the  orru’esse®  xx-er"  int*-odi|co(l  for  the 
ilexii's  own  mineral  piodnciioii  of  merelianl.able  bar®. 

While  there  w"ic  ,'i.  g.ior)  maiij  (  iisiom  conee.ntra.tion  [il.-int®  xyesi-e  | 
"DouhtiTtg  'I'hot'i.'o  ''ho  Imhj  ih-i  'al'-o  ereci"il.  At  th"  .Ntpir.sing  mine, 


MINE  HOISTS, 
PUMPS, 
CRUSHERS, 
CARS,  RAILS, 
LOCOMOTIVES, 
DRILL  STEEL, 

t-TC.,  LTC, 

Full  line  of  Machinery  and  Supplies, 
For  Mi  nes,  Quarries,  Contractors, 
Railways. 


.Hvi'r  milling  in  Itiiiario  could  mil  in 
c.ari  icd  on  .succi  o.sl’iilG  ,  tb.-  of 

I""’;  c'lxx  a  gno'l  m.-iny  p- -.'-per te'-s 
in  Hi"  ilnlMi't  .-1111I  :')Vi'r3l  •  laiim. 


)■  .;no|i  -  1  a  keil  <  ill .  Tin 
jeai'  Miiall  nlpmcnt,.  v  1 


f.,nn'X 
■I  rnide 

Iron)  ibe  I'line,'-.  wbn  b  bad  be  n  up 
H"d  up  l-'ioin  lb, it  ((P  Hie  (|pvi*lop 
menl  of  I  In'  dlR'l-ii  ’  x>  e;!  rail'd  1  m. 
Mioig  lli.it  contributed  to  Ibt!'  x<-as  Mye 
"as"  wiH)  wliic.ii  .--cce;:®  w -(s  gained 


.®i)ccialir.ed  ""itheds  of  ti-raiiug  both 
low  .-(.lid  high  grad"  ore,®  ixere  d<'- 
xi'C'l  ami  .ii:st3llc<l.  ari'l  I3.--H  tb" 
ill!  ro'I't'‘,l  non  'if  Ibo  fintalion  pm.-r  s  ^ 
for  ibi-  '■•Til  r  at  r.T,tton  of  low  g|-.-ide 
ore  .riwl  'ork  g.zve  xaiti"  in  dUT-ip, 
piles  .ntid  laiyze  qipiniiHeis  tl  ni  were 
ii'-»'vioiislv  regard'd  as  wi-rtblo-.i. 
Tb"  s'lh:  titnfjiin  of  hvrti-anl)e.-)ll- 
genm-afed  elect  rn  si  power  for  the 
steam  eii-gine  at  a.n  early  il."'t<-  alio 


to  tbe  ari -1.  'llie  town  of  ‘"•obali  t®  I  mat"' mil  ■  lpsf-"n"d 
i.mly  I".':  mile.f  I'om  Norlli  Hax  and  'and  mint- oiier.itir  ns. 


tb" 

'Hie 


'OSt  i-if  tn.i  1 1 
filial  x-alio' 


2511  I'loiii  'I  oronto.  while  from  New 
\"rl,  it  ran  be  reae.t'cd  In  24  hniif®, 
.-ind  pf  lb'll  in  a  i-onifoi'aiile  r'lUmati 
r,a 

("iir  ii-'ial  sbipm'-nt-  >1'  .liver  ma'T"’ 
Ivi-mi  llp'  lit  triet  In  I5"t  vet-'.  2"6.S7,i 
onjn"s  C'f  tilver  i-alned  .at  11 11,887 


inz  Hailxx’,ay  tor  the  purpose  <it  ope-n- j  evtepi  did  Hm  iridtistrx 

mg  up  the  euormeu®  -■i.-iv  I"  It  of  Ute  ;  ,p. ^ lolloxxing  'ear  the 
riovHie.n  roiinit-y  lor  r-"iHemrnt.  shipped  xx.-ts  2.4M.":56 

xxa:;  while  enmg'd  in  Him  -'i"''ni''t.-c 
that  ;  linn  menib'-is  ol  tlte  i'orkip; 
jiariy  ili.®cnvf  rc'l  Ha'-e-x  ol  silver,  I 
wliiili  in  turn  I'd  to  an  iuiiitb  nf  I 
prn.spec.i Ill's  tiinl  the  ultimate  lo.a- 
tii'ii  of  the  present  extensive  and 


w  ,-t' 

;  ounce 

'Til"  i.iiaximiim  in  qii.-intily  n-,®  -o . 
[itiineil  in  I'll  I .  xx  It'  ll  3  1 ,5(i7,7li  I  o/.s 
xvere  ;®bippfd.  ni'ili  the  reer  |-(1  in 


of  1  be  pi-i'd'ict:-!  bx  the  «  Ult  a  rio  silver 
eoh.-ilf  refiTierlef:  ip  1517  -was  ■87.'l‘>2.- 
.5efl.  The  i  nnadtail  refeneri",®  treat 
t'na  th"rr  r>prr  P  tor.strri  ,-i )  llrtoi'o, 

Thorold  nml  Welland. 


Thf  nig  Silver  Shippprs, 

•  ieinerallv,  Canada  s  eilvsir  produc¬ 
tion  iTi  1'ti8  xna,®  abo'jt  l.f'OO.""" 
Olinees  |e,..,R  th.':,n  in  i'll  7.  Pbe  pro. 
Iimm.-)r,v  Pigune.®  fitrm.shed  by  tTye 
Ottaxx  a  Rtaiist-ieaJ  Diviainti,  irzik"  ' 
that  silver  pimiu'-tiou,  21. 281. fin; 


Are  you  receiving  our  Monthly  Bulletin 
of  New  and  Second  Hand  Plant  ? 

Have  you  a  copy  of  our  No.  SO  catalogue? 

Are  you  interested  in  Portable  Belt 
Conveyors  for  Loading  and  Unload¬ 
ing  Bulk  Materials  ? 


|vnlne  was  rstablishc'l  th''  foUow  mz  I  ounee,®,  valued  at  .$211,557.54",  up] 
,  ,  ,  !  y  ear  at  817.1"8,53;.,  Since  151 1  there  i  ag.a, just  23.221, 27 <  puBra-s.  valiioil  at 

b  mining  piopevtirs.  ftx  ||iys  imen  a  --ratiua!  deereas''  in  the  I  .tm.c'M  85.5.  in  1517.  Of  the  gi-.-.nd 

r.liipment:.  ol  «'ji.  x\er<  heing  I  ^  or  .iitiirr  mPipil  the  total  for'tot'.l  in  I5ig,  12. "82. 027  of  the  17 


xvert  being 
xalite  for  1h.it  year  |>eing 

Ixxo  ycaiR  Inter  Ihe  4  o  j ip  tjip  latter  year,  owing  to 


quratitit.'  of  siher  mined,  the  t  eta!  for.  total 

iniQ  J^•/c4  TTio  i 

,  ,,  ,  ,,  .  . .  . -  -  .  .  ontpaiues.  as  CoHoc'f. 

ball  ennip  reacliml  tlte  proportions  of  I  higher  market  priee  of  silver.' 
a  liooni,  and  $:-(.6G7Ar'l  worth  of  highest  since  1512  being 

. I  rom  that  on  de-ipi^pppl  $17,25".S2G.  .‘Silver  .merng- 


xer  xxas  shipjied 

xelepometil  wan  rapid,  until  in  1518  :^,1  5G.772c  an  oitnee. 
aceordiiig  to  official  es.Hmater.,  tli"  | 

oi'Hnil  reached  ilie  1  eeord  value  of  |  Atfluable  B.t.rrm1ii<'lx,  \G". 
SlG.GOn.OOO.  I.'ii  lo  the  end  of  llil.Si  'I'akiitg  all  producis  of  the  stiver 
the  (’oha.lt  c.aiiip  liaxx  yielded  silver  lojtnincs  in  tlm  district,  that  is  e'diall. 
ih'i  value  of  $1115.211,387  from  '.■52.- j  arsenie.  tii)  Kel  .anti  copi'er.  as  well 
",5G.57i;  ounce-,,  xxinie  that  |•rpreso71ts  1  a®  sihef.  Hie  value  "f  the  ontptil  ill 
fifteen  yetir:®'  oiilpiii  of  cilver  d  doe.s  ;  151s  xxtih  tlte  laigesi  iu  llicr  hi.«1ory, 
not  repre.senl  the  total  value  of  Ihe  I  ainounling  :is  i1  <lid  lo  ahoiil  $2n,""".- 
indnstiy  to  the  iirovinee.  Theie  isjrion.  The  value  of  the  minor  inettil.s 
eolttiU.  ti  hy-i>r(vluct  to  he  taken  into:  and  minorals  nearly  all  frtmi  ('0- 
ai-counf  as  X' ell,  f he  f.ntpnt  of  whirli  j  i,ait -_w as  as  follow  s:  I  'olialt.  ami 
in  1517  reticlied  the  x  altie  of  oxer  ti'co'oalt  oxide.  8i  .OHi.iiGG;  u'ieki  1  I 
inillion  .'iii'i  a  half  dolliir.s.  In  silver  !  (..(imutf  Sl.2i;2.1 1i'. ;  arsenii’.  $566,332 
the  Cohall  eautp  ha.s  .since  ils  inm  p- |  f';,rh  of  ihesr,  new  rocorq®  xvert 


ounce,® 
,'1.785,735  ' 
2.221.811  ' 
l.554.m;i 
I, "7 1.3 1 2  ' 

I  .""6. 1  "4  ; 


Nirwssiiig . . 

KeiT  I.ake  . 

Illlllng  • 'orpiir,i,tiou 

4t'liri"ii 

< 'oi'.’.Tpa'.  . 

Itnxx  much  of  Hje  s.’ilx-er  shipped 
i)v  the  Mpissing  ('omruniv  <•  rntP  from 
the  NipU.slug  Mines,  1s  not  ."lal,"') 
TTx'dm  tmn  of  (he  .Nipigs.iug  t  out 
I'.any.  up  to  r>eeemhcr.  yv;is  v,alued  "t 
•$.3,2511.672:  so  the  .additional  montli 
(ruild  not  aerount 


HDSSENS  LiniTED 

MONTREAL  WINNIPEG,  VANCOUVER 
TORONTO  QUEBEC 


'rho  Orst  gold  m'lie  iu  Ontario,  ac¬ 
cording  to  the  records  of  the  Goo- 


lion  turned  out  on  an  aver.a.ge  over 
two  tona  of  silver  a  day,  Rhippiifg 
mines  intmbei  about  a  (htzeii. 

The  lliscoxe.ry  (tf  .Mehi'l, 

On"  (l.'iy  in  the  early  eighties,  ni'ar 
I  he  litK'  then  iu  eouf.se  of  eon- 

siruciion.  Dr.  Howie  discovered  xv.liat 
Proved  to  he  a  deposit  of  nickel. 
That  XX .as  the  beginnin.g  of  the  nickel 
industry  of  Ontario.  an  industry 
which  has  given  the  p.rovinee  greater 
prominence  in  i-e:®pee1  to  its  mineral 
resourees  titan  any  other  it  poss- j 
esses,  'fhe  xxorld's  eonsumption  of  | 
nickel  at  that  lime  was  ahotil  1,500  | 
tons  a  year.  Its  properties  in  eon- 1 
neetion  W4lh  Ihe  mantifactnro  of  j 
steel  were  km>xx*ii  to  some  e.xtent,  | 
htit  the  limili'd  eliaracter  of  ils  miji- 
ply  and  laelc  of  knoxvliige  eoncerning 
nickel  sfc' 1  allo.x:-,  precluded  its 
extensive  use. 

The  nickel  deposits  of  French  New 
Oaledonia.  .sit  island  5"0  miles  east 
of  Australia,  xxlii*  h  are  second  iji  ini- 
Viortam  e  to  those  of  Sndhnry  distriet, 
were  di.xeo'.ered  in  1865,  hut  their 
average  annual  output  apitears  to 
run  less  than  2."""  tons.  It  has  been 
reportpfl  that  in  one  year  the  inil- 
piit  r.m  as  high  as  7."0it  Ion®,  but  ait- 
ib.eriileg  are  very  .sceplUal  fegariling 
Its  atil  hentie.il  X .  'I'be  .Riidbtiry 
mim  '.  po.ssesscil  of  liuge  ore  res¬ 
et  ves,  last  year  produced  44.2'i7  tons 
of  nickel-copper  matte,  the  largest 
quantity  sinre  the  heginuing  of  the 


j  4j.sla.Tilished. 

IMvitleiids  I'ful,  $75,7i182{}2. 

.Mince  the  first  shipments  were 
made  in  I5iit.  tbe  mines  of  tbe  Ciibiill 
area  ba<1  up  lo  tbe  end  of  1517  yii-'ld- 
ed  a  total  of  $158,176,335.  'I'his  to¬ 
tal  is  made  up  as  follows:  Silver. 
$1.51.5,50.561:  cobalt.  $l,38S.t"0;  ar¬ 
senic,  $1,521,565;  nickel.  $283,565; 
eopper,  $28,84".  To  tbe  end  of  1518 
silxv'f  mining  rompanie;-,  h.ad  paid 
ilividends  totalliu.g  875.518,342. 

AVliilo  the  Cobalt  nvx’a  is  generally 
Iconi-edcd  to  have  seen  its  best  day 
'a.®  far  as  stiver  is  concerned,  yet  it  is 
iwortiiy  of  note  that  even  on  some  of 
jibe  oldest  propcri  if'.®,  whieh  it  was 
;fcli  liad  been  nearing  the  end  of 
!  their  tether,  swime  very  rich  new  veins 
I  have  iKH'ii  unearthed,  thus  giving 
theiii  a  new  tease  of  life.  I'be  dls- 
coverias  in  lonnci’lion  with  the 
('roxvn  Reserve  and  Foster  mine.®  a 
month  or  two  ago  a.re  ea.se®  Gi  point 

'I'liP  principal  shipping  nones  la.si 
yoar  were  Mpi^sing,  Mining  Corpor- 
fition.  Kerr  I.ake,  O'Brien  and  Conl- 
azaa.  aeeording  to  information  .eup- 
■pliol  by  the  IV-partinent  of  Mine,®. 
Ftieotiraged  by  the  priee  of  silver. 

I  which  i'  the  tiighe.st  In  forty  ycai'.=. 
mine®  xvhich  had  hei-tt  idle  for  .smn? 
time  were  opeitc'l  up  li'triiig  Hie  iiast 
year  and  made  skipmeiits  of  ore. 
Many  of  the  silvi  r  mines  are  now 
treating  slimes  and  tailings  by  flota- 


ajtd  Soijih  .Atnerica..  Th"  'tu'si  of.  last  .'car  wef  the  first  sin*'-  1""3  to 

thr  roiup.an.v  for  non  pn’tici't i"®  Is  :  fa i I  hel'iw  the  million  mark.  Ore  re. 

Rtlmu!at.ed  h.v  the  fai  l  Hia!  it  iiis  j  s''rx".i  <_in  .ipnutir.v  1  contaiaed  852. 
hoen  aggressrix-ely  operating  its  iire-j7'il  tmm-es  of  silver  compared  with 
for  .sufficient  to  ;  .sent  mines  for  over  ten  yea'".®,  iliirit’g  :  I. "76. 1,82  Hie  t  ofrc.®p(tnding  moutii  of 
hntig  IJh  total  lo  DX-er  five-and-three-  'which  nr.ai'ly  thirty-two  mil'iim  ■  I'HS.  This  estimate  does  mrl.  ho«- 
quiirfer  miHinns.  riistoins  husdnesx® ;  have  heoi  pro'lu'.’ed  \l- :  ever.  '-onta.i-n  the  large  tonnage  of 

tttidouhtedl,'-  mad'^  up  the  difference. ,  though  the  end  i.®  n.oi  yet  in  .®  gbt, ,  failing®  Rtfu-od  on  thi®  property.  The 

The  assumption  js,  therefore,  that;  and  further  diseox  eric®  ma'  he  ma'I'' '  tailnigu  inill.  which  was  mil  operated 
Nipissiiig  S'-counted  for  about  3.6n".-iou  its  preaem  4>roperl.ies.  y  x '  ilicjin  I"17.  owing  to  inability  to  obi.iin 
"""  ouncet).  leaving  pi!xx*r  in  the  oiv  tnajiagemcnt  Is:  olvsessed  with  '  he  i  jirompt  sliipiiivnt  of  grinding  inochin- 
•  eserxes  somewhat  under  the  S.076,- !  wisdom  of  anticipatin.g  evriilu  iltiie;:  lory,  was  in  full  blast  during  the  sum- 
54"  ounces  rrporle.d  at  the  end  of '  by  the  securing  of  new  ipine.®.  Inlim  r  of  I'HS.  ,md  the  re®'itis  w-i're 
1517.  d  his,  after  distribiiiting  ovec  j  th"  mt'aaitime.  however,  the  01  e  ri'- ;  sati®f.ic!orv.  More  drift!i:g  and 

.82".""","""  in  dix-id('nr1s  altoul  26  p.c.  serves  of  the  company.  aci’"r<liiig  t"  m  lo.-s-ciitiiiig  x'a®  aieom)ilished  in  ;  pi'i'c  e'  sil\"r  th..  compart'  w  .a  able 

of  the  total  dividends  paid  by  .all  the  th  latest  avatlahie  rrturii,®.  are  Ii'ssif5is  than  <lut-'iig  any  previou.s  yenf'.l"  profitahi.v  i\ii-a,'i  from  tb'  'va'i- 

.silver  mining  companies  to  the  end.  h.v  mor"  than  one-lialf  ilian  timy  jjf,  Hte  eoniit.my's  exi-tincv.  a  total  of  m>''  oI'I  .®i"pe'.  .x  con  ■;ii‘®r,Tblr  qu.intity 

t'f  1518.  Viiitsslng.  Ujorefore,  con- 1  were  the  year  before,  although  it  "a®[oxer  8.20"  feet  of  e.xploraiiou  work|'>1  lo"  giad'-  ore.  D'la.'s  in  th-  'ie- 

eompleted.  AA'hile  ‘several  It' try  of  iiai  ts  of  machinery  for  tbe 

vein.®  were  developed,  in  the  reelainiin.g  mill  cons'derabiy-  handl¬ 
ing  coaiipanies:  ,\fpissing.  .Mln-iver  by  about  1.000.00'T  ounce,';',  .'ti!!- |  i„n-er  leve!s.  no  large  ore  hoilie.s  of  |  capped  operp'ions  la.®*  year.  hu‘  ae- 

iug  t-orporatjon,  Kerr  lavke,  -VtcKin-  :  ui.g  effieienoy  h.as  inereasi'd  dtiiiiig  j  imiiortanee  w'cre  located.  The  com-  I  tixe  a.U'l  pi'of::gbic  'cork  i®  .inti- 

ley -Dai  lagU-SaxiU^ie,  Couiagas,  Tern-  the  last  ye-ar  or  two  and  an  impt  ox ^  mill  ran  oxer  57  ji.e.  of  poss-i- ,  cipale  d  ’I'lriTig  the  euri-*'n'  -eg-fu  tn 

tskamiiig  anil  T«i  Rose,  whdeh  dt.s-'tneni  has  taken  place  iu  Hte  fii'rx'cnt- j  p),,  time  aud  treated  67. "1"  toiix®  of  thi:,  rxspoct.  Th"  e.-timaipii  ottuctax 
IrihiittMl  81.656.313.01  in  dlxidends.  age  of  recovery.  loi-r.  c'f  silver  in  the  ore  I'evTve.®  derreas- 


f‘>ei  of  dexclopnii'.m 

'lone.  '  onf-jieii  ii'uijst  eaiire.lv  to  *he 

ahox;  meiiHom'd  ,®i  i  a.  leaving  110  ter. 

riiory  ■,<  lx  ih  x  .'lopnienr  <  oitld  he 
c.ariird  on  I'  lli  I'r.rmise  I'onse. 
quenUy  no  devcl'yptuent  work  wa.« 
carried  on  'im-i'.-  lU"  pa.st  'cai.  The 
mill,,  which  v.  a  ''moated  57  p  e,  rtf 
the  pii.^xihlr  'mil,  trea.'ril  .,t..')41 
t<.*ils  of  oi-e  il;Ti-ii:;  the  year.  The 

tp:*  x.aluc  ol  t.in  |i:*oiluciion  foi  tin 
.vear  "a?  84;>",5;f(^  tiom  wh'ch  an  op- 
e.ratin,g  profit  of  8i"3.3G8  was  obtain- 
(*d.  (.I'Xing  11.1  ihi-  favourable  ni.arke.t 


tinned  to  he  the  premier  mine  of  its  j  anticipated  that  work  on  Hie  ta  lings  j  j>,. mg 
class.  It  led  the  semen  Silve-r  Mln-i-tnighi  increase  the  recoverabl;'  sil- 'small 


industry.  The  total  value  of  the  nu- j  1’"^  method.®,  all  of  which  helps  to 
kel  output  iu  1518  was  .$26,578.20".  f,,  ifu-iease  the  output, 
which  must  he  addd  $8,262,350.1  UiilarioN  Oxxn  Cefineries. 

Cur  the  coppiyr  contents  of  the  nijitlc. 


in  1518.  tgrtterly,  the  Nipissing  took  i  During  the  penod  of  its  existr.ix 
hold  of  the  Ophir  p-poperty.  of  whtr'Oifhe  Alining  rnrporatlon  of  Canaiia 
it  hopes  to  iiia.ko  a  .luxtritable  mine  has  paid  out  in  dividends.  iuel'id'Pg 
-  w  hile  "the  'goin.g  Is  gxKtd"  in  the  I  those  .just  declared  for  1518.  a  total 
silver  market.  'of  about  $4.400.50i>.  The  fonheom- 

" —  |itig  annual  statement,  it  is  said,  w  ill 

Minins  Corporation  of  Canada-’ 

The  Mining  Corporation  of  Canada  I 
t3  an  more  rsspeots  than  one  a  lead¬ 
ing  Dutario  silver  minuig  company. 

In  production  it  is  setxtnd  onlv  to  I 
Nipiisisiug  and  Iverr  liake.  It  owyis  the  The  .McKinley  -  TXafragh  .^avacc 
Colxalt  Township.  Cobalt  Ijake.  City ! of  Colxalt.  Limited,  ha.®  hecn 
of  Cohah.  'rowtisite  ITxtensfnu.  ,and !  Nonhern  Ontario  for 

T-itHe  N'ipis.snitg  mines,  ajid  contiois  a-hoiif  twelve  year®,  dti  ittg  which 
the  Cobalt  Reduefion  Company.  In  i'  has  shipped  1 S.! 4'8.6'"'i  o-.-.m'i-.® 


'  orr. 

I  '■urrrnl  asset.®  of  the  company  a' 
the  end  of  1518  stix'd  at  8451.61.', 
'  riv.upan'd  wiib  current  liabilities  of 
$rH.3"5  ini'luding  an  unpaid  dividen.l 
Iwhili®  the  ne4  profits  wer''  $3i.'S.7i8. 

I  Thi-  ca.sh  position  a'  the  heginning 
'of  this  year,  xxas  $235,772.  fTesr-bit .. 


ed  by  35  p.c.  dur-iug  15)8, 

■A  foaiiire  ('f  th"  itontpap.v  .-  ope~a 
tionr  last  yeai  was  th"  n  ircha.se  >f 
37".0"0  share®  "f  the  s’oek  in  'hs 
C.zstle  ''IiTing  I'omp::’’'.  ow  ning  p*v). 
peny  in  <;oxvgatid.®.  and  ib'-  in®talla- 
tion  of  new  maehni"'*'-  upon  chat 


!\TcKinlcy*narrdeh*S;iy 

.Mines 


o  it"  J  X' ill'  ll  one-b.-tif  ba,-  beru  ®.®  . 
■‘.rly  I  .Since  i.r  Ixegaii  ();)r,-.it.:on®  has  p 


order  that  its  fittnre  e.vistejace  a.s  ,t  of -stiver  aud  paid  out  d.H  b!  nd® 
minin.g  coiinoan.v  may  lie  assured  it  is  *1^' lifehold  err.  to  the  rvenr  of  i 

eonristcntly  aggnesMve  in  its  search  ,  $5. 55". "00.  Its  shipmenT  of  silver  \  oip  in  dividend.--  -.i;!  to  th*-  end  o: 
for  niew  propertiieis.  Tn  1917  alone  ' '5  151S  were  8S3.5'tS  ouncx'®.  wbii-bjiMS  a  total  of  >1  '71 1  .'■;•  '.  The  pro- 
its  representatives  examined  ninety 'i®  fhe  smallest  in  ten  year.®,  d'luht- j  dux’tixx'  area  of  Hi'  p’ormy  com- 
dffferent  pi-opertie.s in  Cjn.-®d.’i  ami  (ho  i  less  due  in  part  to  the  r'Carcit.v  of 
T-’nited  States.  In  1518  it  continued  lal'our.  The  maximum  amount  it 
this  policy.  It  ha.s  even  carried  itsl^ver  shipped  wa.®  2.704.S6S  ounce®. 

.'Inch  of  the  l.aigei  part  of  the  ore  ii)xe®ttgai'.cins  so  fan-  aficid  as  KussUJ  ^hich  was  in  1912.  Its  sliipnienta 


iT-e  on  hi'nd  vai'ied  at  $15'''. "75.  and  ,  propert.''.  Stii"r  thir  a"*ixe  dev  • 
'iuxcn'orx,  t67.68''l.  Iincni  work  ha®  hsivi  rarrii'd  o.n.  the 

,  shall  being  rtoepe.U''''  ard  latrra' 

i  'I'rothcurv  SiUer-t  ohalt  .Miiu*.  i """  3""-foai  Kve-a 

I  ■  iprocre-;"d.  nrc'-au'  Ihe  lateral 

,  .As  its  name  indicates.  T'ae  Treth'*- j  xx-ork  i®  w-aiiin  abou*  7’-  f-'e-  of  th*. 

;  w-cy  Company'®  propery  i®  locat"'i  T. }  contact,  and  the  pv.ss'dent  of  the 
tlx'  Cobalt  disi.r.ci.  The  comniijy  L-onip.m,'  inf'*rnis  tb®  wntri  t.ha' 

:  w.t®  orig-;r,;H'y  irenriv'rated  G:  l'''"6  j  fa-j-ly  miil  ng  ore  boing 

j  'X'th  capital  s*ox-’k  of  82. .'.i"'".  of '  co'xiri'''re')  i-n  rocl".  ''-htl'  lite  grrer-. 


prise®  lh.x:'  rj\  .z,rrc-s.  '’-hieh  t.- 
limited  by  the  Fer-xvatin  t'orniation 
to  a  maximum  rispth  of  2:5"  '(-"t.  t  r, 
to  the  cold  ol  lEMT  a  lot-il  of  2j.639 


'1. 1  ,xl  ''lanagcr  '  aiithT  ty  fo.-  tfm 
i'ptatenieiii  Hia*  gcol'vgn-.il  <'pndi'ior.’ 
so  i.tr  h..,iv'.'  '■  rrn  o:'  a  nature  'iio-®' 
favou’-able  t..>  the  d:  position  of  or®. 
Th  '  CO  tipau;  i®  :;aturaJly  looking 
fiyr.xaid  lo  tli'  l  urreiit  year's  '.xor'k- 
on  it®  CasH"  pitiperL.  with  cops-d- 
erable  interest. 

tCoutjnued  on  raze  14Jt 
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NOVA  SCOTIA  MADE  GAIN  OF 
$1,650,247  IN  MINERALS- 
COAL  PRODUCTION  FELL  OFF 


Jj?U’k  of  Tran'.pnrlalion  Facilities  and  Efficient  Labour,  and  tbe 
End  of  the  \\  ar.  Tnlei  fered  With  Operations,  Although  Mar- 


3.'!G.ri32  tonfi  \alued  at  $881,084. 

The  average  numbcu-  of  mrn  em¬ 
ployed  in  1818  "was  435  and  Avagf.'i 
paid.  .$273,728.  as  compared  -w-itb  774 
men  employed  and  .$445,128  paid  in 
wages  In  1817. 

Eitpovfs  of  eiTide  p.vpwim  were  57,- 
824  ton.s  valued  at  $8-'. 843.  and  of 
pypstini  grotmd  valued  at  $101,618. 

The  conesi>:’ndlnf;  exports  in  1817 
were  :  Crude  g>  psuin.  224.423  ton? 

valued  at  $245,182.  and  ground  gyp- i  the  quantity  of  salt  sold  from  Cana-i 
sum  valued  at  $146,384.  'dian  salt  wells  shows  a  falling  off 

The  ii", ports  of  gypsum  of  all  las  compared  with  the  previous  year.| 
antdes  (luring  1817  wu'ro  valued  atlThe  total  ^aIes  in  1818  Including  the, 
•$22,066.  and  included  :  Crude  gyp-:. salt  equivalent  of  hrine  used  for 
kvts  Wore  \vailable  and  Mines  Ready — New  Salt  Industiy  I  sum.  112  tons  valued  at  $2.01.5;  |  rhomieai  manufaeturrng  were  131.727 
.  ground  gypsum.  78  tons  vahied  at  $1.- 1  tons  vahied  at  $1,285,039  as  against 

Lving  Developed.  1836,  and  plaster  of  Paris,  1.085  tons  sales  In  1817  of  138,908  tens  valued 

_ _  I  valued  at  $18,214.  The  total  value  at  $1,047,782.  Notwithstanding  the 

of  the  Imp'rts  in  1917  was  $35,460.  decrease  of  7.182  tons  or  5  per  cent. 


first  product  to  he  manufa<Uured  will 
bo  soda  !i.sh. 

The  imports  of  salt  cake  (sodium 
s'.ilpliatel  in  191 S  were  34.387  tons 
valued  at  $676. . 571 ;  soda  ssh  (sodium 
carhonatel  45.568  tons  valued  at  $1,- 
873.6  tl:  caustic  soda  6.180  tons  val¬ 
ued  at  .$622,023;  sal  soda  5.581  tons 
valued  at  $174.3.j6.  and  of  chloride 
of  lime  4,892  tons  valued  at  $162,748. 

In  1918  for  the  first  time  since  1907 


Iron,  Coa'.  and 
basis  of  .Nova 
prosperity,  the  .-to 
that  I'lOviun.  i.--  cc: 
thus  ; 

Iron  Ore  from  AVa- 
baiia  .AUn,  -. 
Coal  ii;o(iuec(l, 

t01J.i . 


81’  being  the  this  disprop'irtiou  has  become  more 
it;;i  :■  imlustvial  'and  Tiiore  marked,  until  in  some  cases 
o  th(  year  in  1  the  numbers  of  the  producing  class 
allied  ill  tabkid, !  aif  e.xc  ceded  by  the  auxiliary  or  non- 


1817. 


8S:;.:116  848, .571 


V  c  I,  I  1  4—  in  quantity,  the  total  value  of  the 

New  .  alt  liidiistr).  sales,  it  will  be  noted,  shows  an  in- 

At  the  moment.  Nova  Scotia  is!<Tease  of  $237,247.  or  22.6  per  cent, 
busying  itself  with  a  deposit  of  rock .  These  values  as  far  as  possible  cx- 
producing  chass  in  the  proportion  of 'salt,  of  considerable  thickness,  con- j  elude  the  value  of  packages.  The 

three  and  four  to  one.  Under  these  |  venient  to  railway  and  seawiai’d  }  value  of  i>ackagcs  nsA'‘|  ’n  wuis 

( ircuin.stant’es  the  inefficient  nature  i  ti  ?,nsportation.  near  Malagash. 


RECORD  YEAR 
FOR  ALBERTA 
COAL  OUTPUT 

Mined  1,250,000  Tons  More 
Than  in  1917  —  The  Mines 
{’an  Put  Out  Still  Larger 
Quantity  if  Labor  Co-operates  I 
and  Markets  Can  be  Found! 
For  the  Coal. 


1.8.52.8f'2 


In  I  $574,033,  and  in  1817  $103,879.  By 


Cumberland  County.  The  deposit  grades  the  production  in  li'18  incliid- 
lies  at  relatively  shallow  depth, and  cd;  table  and  dairy  34,324  tons;  com- 
It.s  development  is  beiiia  actively  un-  mon  fine,  53,808  ions;  common 


--I'of  the  working  fevee  at  the  collieries 
is  obvious,  and  it  has  given  rise  to 
much  misunderstanding.  The  min-^ 

rs  are  being  blamed  for  not  working  Wlertaken.  by  those  who  hope  to  sup- ,  coarse 


41.454  tons:  and  land  salt. 


ai-mi-';<’  v.,-'  v\(jiking  to  eapa'ity  |  (onsequent  high  c-et-lthe  Maritime  Provinces,  and  "the'salt  2.142 

ill  all  nepartm-uv..,^,  ui-so-iar  as  lab-ij.j^g  costs,  lies  in  the  almost  unbe-j  first  of  its  kind  to  be  discovered  ini  The  number  of  men  employed^  in 
our  supplies  and  shipping  fa;  ilities  jai-gp  number  of  auxiliary  Canada  at  a  depth  sufficiently  shal-!l81S  was  3U2;  wage.s  paid  $286,781, 

permitted.  'I'hey  an  f  lil.v  prepared  uorktrs  that  are  emplovcd  at  the  coi- '  low  to  enable  it  to  he  won  eeonomi- while  in  1917  the  number  of  men  eni- 
to  meet  the  n*  w  comlit ions,  and  cx-i  li^n-les  when  compand  with  the  num-lcally  by  actual  mining,"  according  toj  ployed  was  309,  and  wages  paid  $249.- 


tension.s  (iUmr  iiti<P  r  way  or 
about  to  b*'  tiiid.  fake  1;.  Shii'vards, 
plate  mills,  ami  imue  eoke  ovens,  be¬ 
speak  The  opiimi.-t  i  of  litn'ciorates 
and  capitali.sts  who  reecgnit'c  tl>e 
economie  luipt.rtan.'i  of  the  Maritiine 
Coast  iron  and  (  .>al  d.  posits,  as  well ;  eenturies. 


I'ei  cf  producers  at  work,  and  w:,h 
tlis  records  showing  the  balancing  cf 
the  forces  before  the  war." 


(ijpsiiin  Given  Setback. 


Because  of  the  general 


as  the  exporting  advantages  offer-  cessation  of  building  activities  durin 
iug.  i  iht  war  production  of  gypsum  fell 

I  ael  01  sk'ib'd  i  aboiir.  than  one  quarter  the 

‘  ’  I  tonnage  mined  in  1813.  The  diffi- 

Thcre  is  no  dinying  it  tliat  the  |  (.iiliic-s  jj,  securing  boat  transporta- 
labour  situaticn  h.r-  i.ien  so  compli-'tion  for  shipmcm.s  from  the  .Mautiine 
euitcd,  it  taxed  the  paiierae  and  t liter-  Provinces  was  a  coniributarv  cause 


prise  of  I  weiitives.  Skilled  mtners 
havir.-  joined  the  f.-’u;ng  force.s— 
eotnptn at iv t !y  iinskilievl  in'.ng  ir.cfi:- 
oieni  and  somewiial  nti'  tuarv 
operation.s  wc!>.  letarded.  Some 
of  tlifse  difficultK  now  are 
being  ..vercome.  a  recent 
of  a  nnnoworkt  rs"  oiga 


of  d 


Teased  oiitpit.  The  total  (|n:in- 
in.y  of  aypsum  rock  (itiarried  in  1818 
wa.-  135.288  ton;-.  01  w  liich  8S.74S 
tons  Were  cabined.  The  .siiiiiments 
ot  all  g.ade.s  totalled  132,287  tens, 
valued  at  $823, bob  and  iiieltidt  d  lumit 
eco.cnttion  ,  py])stnn  4.:. 728  tons  valtiod  at  $47,727: 
at;on  pro- j ,  rnsned,  :’3,ii7i  ions  valued  at  $33.- 
f;ne  around.  1,.33S  ions  valued  at 
21,  and  calcined.  78,827  tons  val- 
7.378.  I>v  iirovimcs  tlie 
wore;  .No 
lied  a;  3il5.i 


misiitc  more  liai  monious  rel'itions, ',.711 
wtthou;  wiiicli  the  Piovime  eannot'jn; 
keep  i>a(  ( .  At  tiie  moinent,  ibere  ;n.d 
more  coal  on  the  lianks  than  can  oe  j  ,,hi),ilu•ul^ 
mark*  ted,  Presideni  A'di  kman.  of  tons  v  alir 

the  Itomininn  I'arpoi-ation.  isUvbi;.  27.22A  Ion.-  vainri  at  $214. !14; 

endeavouring  to  induce  tin  impt  1  ial  |  ojittiiuo.  :5'<,2il  t' ns  vahiei!  at  *131.- 
i!,,-  .-hip  ■ :  .'.i:  1 ;  ,'d.iiiitoi'a.  37,48:;  ion-  valiud  at 
im  is  more  l.|:7 1 1,353, 

ia  1' r  matn-|  |n  nii;  tlie  (inaniiiy  (inarru  il  v  as 


L.  H.  Cole,  of  the' .Alines  Branch,  Ot-;n73. 


tavva. 

Heretofore,  the  Canadian  pricdtic- 
tion  of  salt  has  been  obtained  from 
!the  salt  field  in  Southern  Ontario. 
■Nova  .Scotia  ha.s  gypsum  fer  the  j  some  years  a.go  there  was  a  small 

production  from  hrine,  near  Sussex. 
.New-  Brunswick,  and  at  Bake  AA’inni- 
pepcsis.  in  Manitoba.  The  Canadian 
exports  of  salt  in  1818  were  883 
tons,  valttfd  at  $16.743 — but  the  im¬ 
ports  of  sail  were  1C3.484  tons,  v.al- 
urd  at  $1,267.16!'.  and  Included  31,- 
4.50  tons  of  fine  salt  in  bulk,  valued 
.IT  $284,676:  13,811  tons  of  s.vlt  in 
packages,  valued  at  $136,736.  and  100,- 
100  tons  of  salt  importei  from  Great 
r.rit.'iin  f  'r  tiic  use  of  fisheries  valued 
at  $813,757.  Th«'  export.s  of  salt  in 
1!'17  wtre  S.6I:!  ton®  v.'ilued  at  $81.- 
364.  and  the  total  import.'  K'bSlii 
Ton-  valued  al  $1."S8.2"3, 

liarktd  Ciiiidilioiis. 


Gold  Prodiicdon. 


The  .Neva  i^eotia  gold  production, 
recording  to  official  records,  shows  a 
SI  I  ions  shrinkag  '.  In  1818  the  total 
output  for  the  province  was  just  un¬ 
der  l.bfMI  ounces.  In  li'13.  2.363 
ounces  were  produced.  Both  tliese 
years,  however,  are  far  behind  1815. 
w  In  11  7.216  o  in,  es  vvere  r»  corded.  In 
the  mitidle  year  of  the  war  — 1''16  4,- 

ii63  ounces  wore  turned  out  -  a  ban¬ 
ner  year.  There  1?  no  doubt  that 
the  ytar  1818  was  the  vvoist  the  pro¬ 
vince  has  experienced  in  regr.-d  to 
gold  piodttetlon. 


niiTTiiu  i»ATS  roR  (.RAPifin;. 


Gr.verniuf ni  to  r,  Ic; 
conimande‘Ted.  and  I 
r’Cspon-ivT.  AAn’i  t 
tainerl.  and  iiU're  -kii 
ing  10  1  lie  I'i  in  s',  nn '' 

iTlg  eomlitbin.-  will  h.- 

gnev  I '  t  t  h  i: n  n.'i 
has  1'^'  o.  i:s  nnidc  ,  li ; 
.iig  of  1  ii'ui  1  m  <  >  •  m  a  I 
••IC;,-:--  ■  :  be  b 


■ntn  letnrn-' 

,i'.|  .1  (uici'at- ' 
t;fi'  'I.  How  : 
,  ,1  -.iuai'.on 
I  ti'..  P  Ibi'.'  - 


I  aitadiaii 

.  The  eait  uiat,'*d  vonsumptlon  of  salt 

1  .'8eotia.  4!i.:i63|in  1818  was  286.328  tons  valued  at  • 
6:  New  Bnins- ; $2.33A.465  a=  compared  with  a  con-1 
sumpTioii  in  1817  of  3ol.o7''i  tiuis  val¬ 
ue,!  at  *2,0 1 1 .6:’.3  (tlie  value  of  the  im¬ 
ported  salt  I'cing  that  at  jndiu  of 
origin  I. 

Causiic  .soda  and  i  liiornle  o1  lime 
hicli  87.667  iT'n.-'are  manufaeiurcd  by  the  Canadian 
file  -Iiipnnu)!-'  in- 1  Salt  Cotnpan.''  a!  iheii 
.760  xuis  valued  at  .vio,  at  i-audwiel!.  Ot'I. 


tons,  ot 
-.vei'i  i-al'-itH.l. 

chided :  I.nmp.  22  ^  . . 

*216.771;  (rushed,  r.2.:!o3  tons  valued  plant  is  under  construction  and  will  Bv  pi'ovlin^i 

at  .$.,'.8'!':  fine  ground,  l.Si::  tons  shortly  lx  completed  at  .Amherstburg,  (nei(Kie<l  2.831  ton.; 

(allied  at  $1!'.222,  and  ealeined.  73  12  C  ,,v  ;lie  P.nniin  r.  Aloud  Canad.a.  33o  from  Ontario.  iiniJ  II.  ton-  va’ 

■  V-  "Ip.il  at  :'c,i,  1 . 1  1 1',  nr  a  total  or|l,'i,,  in  w  tiieli  it  is  imderTtood  the  ,1;  ,*24.311'  from  (.jni  tv,  1  1  ncl’io 


With  the  advent  of  new  uiMphite 
mines  and  more  economical  tnilling 
practice,  there  should  Ik-  gnaitr  do¬ 
ings  in  this  de.jvanmeni. 

.Notwithstanding  the  importam  e  of 
this  proaiict  as  a  "war  niineral  "  and 
ihe  .strong  demand  therefor,  iti,'  iiro- 
diietlon  of  graphite  in  1“I8  wa-  .oa 
siderably  less  than  in  1817.  Tin  lo'al 
shipinmts  wore  3.051  tons  .allied  ai 
$270,034  e.s  againsi  3,7i4  ions  v.,liied 
A  second  $402,882  in  the  pr.  viou-  v.ai. 

By  provinces  ihe  l8iS  shipnieni.s 
alin'd  at  *2.15,- 


Tho  production  of  coal  in  Alberta 
for  1918  exceeded  6.0(10,000  tons.  The 
total  production  for  the  year  1917 
was,  4,863,414  tons,  .so  the  increase 
durin.g  1918  over  1917  will  be  approx¬ 
imately  1,250,000  ton«.  This  increase 
has  been  eaused  by  the  fact  that  a 
considerable  decreasre  has  taken 
place  in  tbe  amount  of  coal  Im¬ 
ported  info  AA'estern  (  anada  from  the 
United  States  and  there  was  a  con¬ 
sequent  inert  ase  in  the  amount  ship¬ 
ped  from  .‘Mberta  to  (he  provinces  of 
Manllolva  and  Saskatchewan.  Durin- 
the  first  nine  months  of  191S  there 
were  383,788  tons  shipped  Into  this 
tcTrltory  against  1.53.243  tons  in  the 
corresponding  period  in  1917— wn 
inerca.'.e  of  53  p.c.  In  1913,  the  pro¬ 
vince  mined  4.306,346  ton.;  of  ooal. 
but  d’-opped  during  the  first  two 
years  of  the  war  to  approximately 
three  and  a  half  million  tons  per- 
yiar. 

Mines  Uiipnblp  of  Great  Onfpiit. 

In  The  early  part  of  1918  the  Fuei 
Controlb  r  for  Canada  commenced  a 
liifher  ixttnsive  ndvertistr.;;  cam- 
lia.tgn  with  a  view  of  having  as  much 
fuel  put  into  stock  as  possible.  The 
result  of  this  campalKii  can  be  seen 
from  the  increased  oui.pnt. 

-Nothwithstanding  (he  fact  tliat  the 
output  during  the  lust  few  years 
has  iiurea.sed  so  r/rddly,  the  mines 
.-it  present  in  operation  in, the  prov¬ 
ince  could  produce,  with  tlie  pre.Tcnt 
amount  of  labour  .and  devilopm.'nt. 
b(tvv»>en  eight  and  nine  million  tons 
prr  year,  providing  .here  (' .-u'  suifi- 
ilent  nvarket  to  enibl''  them  to  vvoil; 
fairly  steadily  throu ghoul  'be  year. 

There  are  af  present  tipioyed  In 
eonnection  w  ith  mining  operations  r; 
!he  proviee  8.83(''  iiicii,  as  corr.p.-vrcf) 


Porcupine  Keora. 

We  Advise  the  Purchase  of  this 
Stock  at  present  Market  Prices. 


VICKERY  CO. 

' mining  yxocK  onoKenr 

MtMOinffT&NDARDfTOCKIXCMAHCE 


USTlEOIllINDtllSCOMPINr 

LIMITED 

An  Enterprising,  Dividend  Paying 

CANADIAN-AMERICAN 

OIL  ISSUE 

For  Information 
Write,  Call  Upon  or  Phone 

MARK  HARRIS 

Royal  Bank  Building,  TORONTO,  Ont. 

Adelaide  52 


with  8.310  at  the  end  of  l!i'7.  Tliire 
have  been  opened  during  the  rir.'soni 
vi-ar  74  mines,  whilo  b''  Inui  l..itT 
alKvndoned.  leavinv  2')7  in  npei 
The  follow  ing  table  .diov.  tlie  c  i.;,’ 
production  from  all  the  .Alberta  mine.'i 
from  I9i)5  to  1918.  la  ail  i-ase:;  liie 
short  ton  of  2,h0u  lbs.  is  used. 


COBALT  AND  PORCUPINE 
STOCKS 


Ing  a  .sioall  sliipmenl  from  Baflin  | 
Damn.  j 

hi  1917  Ontario  (’ontributed  2. 173 1 
(on;;  valued  at  $286,387.  and  Quebec  i 
and  Baffin  l-ind  541  tons  valued  at: 

■5 1 

Tile  quantity  of  ore  milled  during  j 
llie  V  ( ar  was  8.838  Ions  from  w  hich  1 
wa-  nroduci'd  3.162  leus  of  milled,  or 
■.  efiiied  g-raphile.  I 


1905.  . 

1906. . 

1907.  . 

1808.. 

1908.  . 

1910. . 
1911  .  . 
1912.  . 

1913. . 
1814.  . 

1813. . 
1!i16.  . 

1817.  . 
181,8  . 


81  1,228 
i.;;s3.i(('0 
I.V  !3 
I  .M.i.ooo 
2.17  I.:i2!' 
3.((".6.7..7  . 
I  .*»!!. I .;)(( 1  j 

•t.  ii6,;M!(  I 

1.::''6,316  ! 

821,738 ! 
;:.i34.s:'i  i 
1,618.601 
1.86::,  1 1 '  ! 
6.1.18.62"  ‘ 


FLEMING  &  MARVIN 

Mriiilirrs  Slaiid.'inl  9(«ek  Kxebange 

1101  P.  R.  BITLDING 

TORONTO 


Subscribe  for  The  Fiiianeial  Tlinei. 
4  aniidii's  heading  l  inancial  \rws> 
viaper. 


ASARIKA  GOLiD  MINE 

Development  Attracts  Attention  of  Mining  Fden 
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MAP  SHOWING  LOCATION  OF  WASAPIKA  GOLD  MINES,  LIMITED 

THE  HUB  OF  WEST  SHINING  TREE 

Relative  Location  of  Properties  Within  Ralius  of  Mile,  All  of  Which  Have  Been  Taken  Up  Largely  Through  Developments  at  Wasapika. 


I>..  nnioie  aptiun  was  oiTpiisp  nn  lip-  W.Tsapii.a  GohJ  .'Mines,  lend  b«- 
sidps.  IT  eontlniiPd  flunngbniii  long  imrlo'l'  of  geological  time.  The  great 
Btbblp  Vein  now  Ipcliig  worked  Ip  Hie  \\a-a|dka  shown  the  power  as 
well  as  the  nnture  of  Ho'  fopep.H  Imlb  idi,''jieal  nipl  <  lietiiieai  which  cams 
Into  pliiv.  This  vein  »-■  om’  i  f  (lie  largpst  ;up|  :!ronge-,(  m  the.  camp.  It 
ran  V)p  Trseed  1>,\  iiiinier'Pis  onii  ro|pi  lor  over  2  iiiile:'.  and  il  is  an  Mzloni 
in  mining  gpolog.v  Hi;,t  v.lmi.  ihm.-  i  girm  If  ogili  Hippp  js  mNo  great 
depfll,  anil  (Ins  .olfo  iie  olw;.  a  w <1 1  f o'lioli  d  pie  uniplioii  of  a  liigli  eon- 
ten'  ill  Ihe  piei-ioir;  po-lal. 

The  Blhble  Vein  has  iierp  nnpovPiPfl  for  2  Olin  reel  op  tpe  Wasapika 
Gold  yiiiies  It  ha.s  lippp  vnri  emefiillv  eai'ipleil  hj  ('ieorge  B.  liogera- 
u..8t  and  over  l(i(i  ((.aiiiijlefi  were  Mit.ioltiml  for  :;a  at  The  Government 
VSR.iy  liffloe  In  T<ironl'».  Hut  of  this  titpisuallv  large  luiipher  there  was 
not  a  single  hl.ink  wliiJe  the  a'r.i  igp  v-.aa  'inii-ually  iiigli,  and  valuea  very 
even  for  surface  ore. 

I(  is  sesriel'..  fair  (o  sulooii  an,'  propriiv  to  (lie  rigid  lest  of  mers 
surface  exaniinaHop.  Gven  the  .Vfrlnierp,  „f  the  ing  mines  of  Uorcu- 
Ditie.  cuniiof  eoipp.ne  v.iHi  Hie  Wasapika  In  this  r<(-|iee(.  Altove  600  fosl 
payable  values  dl'l  not  <  xisl.  Jn  fact,  values  ue-arl.v  doubled  between 
60(J  and  1.000  feet,  .ip.|  lower  dot' n  they  fdll  show  a  marked  InereasS: 
'.In  the  Hollliigcr  Uoipolhliite'l  flicrn  was  a  great  iniprovfinent  below  200 
feet,  and  this  has  eoniirpieil  to  piip  h  greater  dcpllis. 

The  nibble  Vein  ha.s  been  dofoitncd.  dislocated  .and  folded  by  intensi 
dynainie  action,  but  this  has  tio!  affi-rlcd  tlio  deposition  of  gold.  On  tlv« 
contrary,  IValdornar  Llndgrcn,  r.f  Hie  I.nifcd  thatc.s  Geological  Survsj-, 
*ays  that  veins  thus  flexe'!  and  folded  arc  ronsiderahly  riehcr  than  veln« 
more  regular  In  their  course,  ’J'liis  has  also  been  proved  at  tiie  Mysore 
.xflno  In  the  Kolar  fiep).  Southern  India  A  single  vein  on  this  grCat  pro¬ 
perty  shows  munv  lolls  .and  trdds  In  f.aet  in  pkaccti  it,  douhle.s  back  On 
liseif.  I's  values  in  gold  are,  liowever,  v-uy  cien  mid  Consistent,  as  well 
ss  unusually  high.  Its  juodiicHon  Is  about  J 1  Oii.Ooii.oOO,  ami  ,f.  Malcolm 
.\lAelaron,  I.i.Sc  .  the  eniiri"ni  geologist,  descilhes  it,  n't  ‘‘certainly  th« 
most  notable  shoot,  known  In  the  td-iorv  of  gold  mining.” 

The  Kibble  \  eln  has  all  the  geological  e.armarks  of  a  great  gold  pro- 
ducer.  The  dynamb'.al  metamorphism  in  Hits  viiitilt.v  must  have  beer 
very  great,  and  thus  an  ,ai|ef|p,-itf.  .  l.annei  lias  Iicen  formed  for  (he  segre¬ 
gation.  aseenslon  .and  denosition  of  the  gold  Tlic  mclal  oannot  gain  access 
to  a  massive  or  solid  and  impervious  rock,  lieiicc  the  imjiortance  of  Ori 
channels,  which  In  this  cs«e  seem  to  he  due  to  contacts  between  differ¬ 
ent  formations  and  to  tlsaurlrig.  shearing  and  shattering  from  the  surface 
down  It  may  be  to  the  horizon  of  flowage. 

Very  strong  evidence  as  to  the  value  of  the  Klhlde  Vein  lias  been 
furnished  hv  Keginald  K  llore,  15  A  .  Kditor  of  The  Canadian  Minin* 
.lournat,  and  a  very  rell.able  .authority  In  an  article  I'ubllshed  on  the 
ir>th  of  August.  1918.  Mr.  More  sta'cd  that  this  was  one  of  the  mOet 
promising  deposits  in  West  Shining  Tree.  He  also  went  on  to  declare 
that  those  familiar  with  the  gold  deposits  in  Northern  Ontario  would 
qnd  Hie  altered  wall  roek  from  the  shaft  on  the  Wasapika  Gold  Mlneg 
to  he  rjulte  similar  to  the  grey  ferro  rioloniite  at  tlie  Hollinger  Consoli¬ 
dated.  And  he  adds  that  so  far  ;i3  Iheir  coinposi'lon  affects  them,  the 
wall  rocks  are  kindly  disjiosed.  They  liave  lieen  much  altered  and 
Butur.ated  with  carbonates,  and  then  the  fissures  have  been  filled  with 
auriferous  quartz. 

Ill  fact,  the  t.vpe  of  the  Kibble  Vein  Is  largely  that  ot  the  HoIIinROr 
Consolidated,  and  We.st  Shining  Tree  it.self  is  very  closely  related  to  thg 
great  Porcupine  camp. 

The  Kibble  Vein  occupies  a  contact  between  andesite  on  the  eaM  and 
rhyolite  on  the  west,  the  two  formations  being  about  sixty  feet  apart. 
And  Mr.  Kogeps,  who  has  been  In  charge  of  the  work  from  the  besln- 
nlng,  thinks  fhat  the  whole  contact  zone  will  carry  payable  ore  at  a 
moderate  depth. 

Tt  ts  •tgntfiesnt  that  the  fnvorr.bte  p«.ou1t«  of  develonment  at  the ' 
Wagaplka  Mine  have  Ted  to  the  sale  of  the  Knox  property  adjoining  on  the 
west.  $50,000  has  been  provided  by  American  c.ipltallsts  to  carry  on 
operations  at  thl*  property  during  the  present  year.  The  property  Is 
financed  by  men  well  known  In  mhiing  circle.®  across  the  border  and  they 
acted  only  after  the  most  careful  investisation.  Alackenzle  *  Mann  have 
lately  acquired  large  interests  at  West  Shining  Tree,  and  throughout  the 
whole  camp  there  are  now  rnan.r  signs  of  great  material  progreett- 

Released  from  the  fncuhu.s  of  the  war,  the  'Wasapika  Gold  Xfine  will 
be  pushed  rapidly  to  the  productive  stage.  As  the  supply  of  labor  In¬ 
creases  It  becomes  more  efficient,  because  it  is  po.ssible  to  select  employees. 
Then  every  roduction  in  the  co.st  of  food,  or  in  steel,  explosives,  chemlcalt 
or  machinery  adds  directly  to  the  profits  of  gold  mining.  There  is  no 
difficulty  In  marketing  the  product.  In  fact,  a  premium  can  be  Obtained 
on  all  gold  bullion,  owing  to  the  rate  of  exchange  between  the  United 
States  and  Canada. 

The  Wasapika  fHvid  Mine  is  now  in  a  very  aUvantageoas  poaltion. 
The  necessary  machinery  has  been  moved  to  the  mine,  and  a  year's  supply 
of  provisions  are  on  hand.  .4  very  considerable  tonnage  of  ore  has  been 
blocked  out.  In  fact,  sufficient  to  justify  the  erection  of  a  mill  during 
the  coming  eummer.  Most  of  tne  material  for  this  is  already  on  the 
ground.  It  should  at  once  take  its  rigiitfu!  place  as  the  premier  minCi 
the  Holiinger  ConsoUdated  of  3\'est  ^bluing  Tree.  S.  K.  CLukBK£. 
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lO  REASONS 

Why  W«  Recommend  that  YOU  SHOULD  BIT  Shares  of 

BALDWIN 

GOLD  MINING  CO.,  LIMITED 

1  BECAUSE  the  Kirklaini  Mining  Difitrlct  lias  yet  to  record  a 
failure  where  development  work  has  been  carried  on  In  the 
aggressive  manner  in  which  Raldwin  has  been  handled. 

^  BEC.M'SK  over  two  years’  development  work  gives  real  prooi- 
“  ise  that  this  property  is  going  to  become  a  Real  Raid  Bine. 
^BECAUSE  the  Company  has  a  splendid  development  plant  in- 
^sfalled,  capable  of  continuing  the  gooil  work  already  started. 
^BECAUSE  the  property  is  veil  supplied  with  vnler  and  liiel 
**  for  ail  development  purposes. 

BECAUSE  the  transportation  facilities  are  e.xcept ional.  The 
I  both  pas.senger  and  freight,  stop 

right  in  front  of  the  main  offiee  on  the  projierty.  the  T.  &  O. 
Railway  line  pa.ssing  fluoti.gli  the  iiortliern  portion  of  tlirlr  liold- 
ings. 

BEt  AT  SE  the  liatdest  pa't  of  the  required  Hork  to  make  it  a 
'We  liig  producing  mine  has,  we  lielleve,  lieen  done,  aiui  the  easiest 
part  Is  being  iinderlakni  in  times  when  men  atid  material  are 
much  more  easily  obtainable. 

1^  BECAUSE  prominent  Mining  I'ngineers  and  exjiert  practical 
miners  have,  after  exatninatioii,  expre.ssed  Ihemselvis  as  con- 
t  luced  that  the  geological  fonuatioii  i.s  sncli  a‘  to  e.xpect  a  large 
body  of  paying  ore  at  dci)tli. 

Q  HECALSE  the  work  already  done  lias  .sliov.  n  that  we  have  a 
mine. 

llECAT  SE  7  tons  ol  ore.  shipped  to  Uaniiibell  &  fteyell,  as.saveis 
and  samplers,  of  Cofalt.  Ontario,  avriu-.eri  $i:i.;!o  to  the  toii. 

11(0)  't  heliimi  tlie  (u  optisitiori  arc  firiii  In  ttii'ii- 

lielief  tliat  iliey  liave  a  real  volo  mine  jii  tlie  making,  and 
are  detennined  to  “ciiriy  on"  iinti!  it  tKioinf.-’  ai  iirodiieing  and 
ditidenil'piijiiig  gold  tiiine. 

TANNER, GATES&CO.,StockBrokers 

I'lenilters  .standard  'lining  l.xeliniige) 

DOMIMDV  BWh  It!  ILDIVt..  TOKOXTD 

Landed  Banking  ft).  Biiildino  ."JIO  Corisline  Buildinf' 

H.tMll.TON,  Out.  MONTRE.Xb,  ()ue. 


Notes  and  Comment  on  Mining  Affairs 


'  Temiskaminir  Buys  “Dolly  |  usual  language  of  the  British  (;oluiii-i  ada,  so  as  to  have  the  organi/cation  ^  , 

I  Varrlpn ’’  report.  Pielltninary  tests  sug- 1  eon  form  to  similar  societies  in  Eon-  |©tt0r  Will 

>  araen.  gest  wet  conci  nlTation  and  oil  flota-jdcni  and  the  State.s.  No  particular  | 

The  purchase  by  the  Temlskamlng;  tion,  promising  a  i  ccovery  of  94  per  objection  was  lodged  against  a  Min-  jnfSf? 

'Mining  Companv  of  Cobalt,  of  the '  font,  of  the  values.  When  the  Kaed-  ing  and  .Metallurgical  Institute,  but' 

I  •■Dolly  Varden”  Mines,  sit  natod  about ;  .''ePOrt  ,  forthcoming,  no  doubt  |  when  it  also  was  inferred  that  mem-  fi  .f  % 

I  eighteen  miles  inland  from  the  Alice’ "''H  b*’  available.  Aibership  in  it  would  mateinally  alter  Y 

I  Arm  f.r  tni.  t  is  railway,  plants,  and  development,  tne  status  of  non-professionals  now 

i  other  ndiience  tllt^^  J.  'c.  j  «>bail  large  outlays.  members  of  the  Mining  Institme-- the 

I  Bickell  is  wide-awake.  Mr.  C.  D.  '  '  -  ,  non-profes.sionals  objected.  _  How-  V 


If  you  are  interested  in  securing  an  in¬ 
dependent  opinion  each  week  on  the 
Mining  Market,  our  weekly  market 
letter  will  supply  it  without  charge. 


!  That  “Discovery”  Oath.  T  v:;e  ^ ^mombep  of  the  int^ 

I  which  it  is  being  taken  over  being.  Xrrthern  Onlario  pro.spectors  are  alMhe  m«Vbers**’‘wU^t)e“o^^^^^^^  ^ 

.said  to  be  $900,000.  half  of  it  repje- ,  agitating  the  adrisahilily  of  amend-  ^  ‘  n^hJ.roua  ifieat  iois  areestab- 

i•TS^•^.•d^^•"M^^^^  lished  Urooably'liheral  allowances 

J/fMlv  ♦*iii)os  v.onipaijj  in  •Mf>  rilsrm’Piv  (‘Uiusf*  Without  i  i  -i.. 

'X  raUu-iv  'xn,\  •  li  ^  u  ri  n.4'  would  be  mado  for  thosr  clo?»*ly  iden- 

iho  foii.stiut  tiOTT  ot  n  rauwaj  ana  ^wearmc:  that  a  bona  fide  '  discovery  xvUh  \iinf«rai  f7iflitc;triP5, 

lirovidina:  plant,  the  other  half  “to,Qf  econoinic  mineral  has  hern  made,  ..  .  time  if  tlmre  are  to  be 

come  out  of  the  mines.”  Payment  I  the  Prospector  is  supposed  to  liave  tV,  ^  LI  si-mdLd"  of 

lof  the  debts  of  the  ”polly  Varden”,  ,i,tlo  or  no  hold  on  a  .staking.  in  LLiS-  aTL in  orLr  Thfs  Leer 
I  Company  is  guaranteed  by  the  Tern- j  faot.  .such  "discovery”  is  a  prerequi- j LLv  direction 
!  iskartiing  Company,  which  is  in  a  po-^site  to  the  recording  of  claiim.  The :  ®  LLnd'  IbrLtorsLlwLrs 

j  sit.ion  to  proceed  with  mining  opera-  Prospector  now  thinks  he  tihould  ^hLL  Vver^^^^  to 

Itions.  and  will  have  no  difficulty  in  have  the  right  to  locate  ^'n.staked  I  I^it. .  liavc^ 

I  financing  what  seems  to  he  a  busi-  -round,  .so  long  as  it  is  ‘‘<>ron  ’-and  i  ^ 

tipss-like  arrangement,  for  the  mines  there  is  s<jmetlimg  in  hi.s  conlenlion,!^’^  ^  Wno-hlv 'rLr^LmLive  of' 

lueilC  I  guard,  else  there  would  be  blanket-  jn  tutictc 

For  some  time  the  ■‘Dolly  Varden” ;  jn--  (,f  ^  n.av  be  "moose  paslur-  .-sc.r  nu.  cs. 

I  work  was  suspended  owing  to  finan-:  as;,.  --  „r  which  miglit  ix;  valiiahle  - 

icial  embarrassment.  A  year  agoi^^ritb  timber  on  it,  or  for  other  rea-  ■£  i 

drifting  was  lielng  carrirxl  on  in  three  i  sons.  The  “dipfovery”  clause  really  lltanirerous  Iron  Ul'CS.  | 

I  levels,  which  were  then  in  distances  places  a  premium  upon  perjury.  in  the  oue.  •  for  i-on  ores  through- 
<)i  Ij'om  12.0  to  65')  feet.  (.onsider- - -phere  have  l.een  eontes?.s  and  claims  '  ....  . 


ever,  the  bj-law  will  be  submitted  to 
a  vole  of  the  members  of  the  Insti¬ 
tute.  If  it  is  carried,  autoiriatically 
all  the  members  will  tie  out  of  it  — 
until  their  (lualifications  are  estab¬ 
lished.  Prooahly  lilicral  allowances 
would  be  made  for  those  clo.sely  iden¬ 
tified  with  the  Mineral  Industries. 
At  the  same  time,  if  there  are  to  be 
teebnieal  societies,  new  standards  of 
eligibility  are  in  order.  This  need 
not  give  offense  in  any  direction. 
.Minoowners  and  Directors,  I>awyers 


VICICERYC-'CO. 

MININC  rrOCK  DROHEftr 

‘v  MIM0H¥  mNOAOO  rrOCK  EXCHANCe 

A  » 7sw..*?s  "it;  S'-*  y:  A 


iron  ores  through- 


lal.Ie  diamond  drilling  was  done,  in  Iset  up  that  no  real  "finds”  of  worth  -tD-entton  is  being  turned 

I  1917,  and  the  official  report  of  the  ^t  first  in  Stan,  e  were  made.  Offi-|to  the  extensive  ccc-arrences  of  ihoje 
I  British  Columbia  .Vlinister  of  Mines  i,j  finp  course  inspect  assess- 1  containing  more  .jr  less  Titanium 

.  .states  that  this  "proved  the  OTc;mp„t  work— hut  they  arc  unable  to  I  Wo, 


The  Atlas  Gold 

Mines  Limited 

No  Personal  Liability 

Authorized  Capital  $2,000,000. 
$900,000  reserved  for  the  treasury 

PAR  VALUE  $1.00 

DIRECTORS: 


•.soon  as  the  railway  wa.s  completed. '  "asses.^niem  work,”  Frailty  of 
't.i  .siiip  an  average  of  about  100  tons ;  pre-vision  will  discern  value 

I  a  day.  The  "main  working  level ,  ground,  whether  or  not  tli.-  value 
■  hiis  been  driven  6.50  feet,  and  the  ore-|  t,bere. 

Islioots,  developed  on  the  three  levels  j  _ _ 

j  abov  e,  partially  defined.  The  ore-  _ 

liodies  liave  been  proven  by  diamond  ^  Pl’ofc.SSIOlUlls— !ind  Otnei'S. 

.drilling  for  150  feet  below  the  main! 


,  .  .  i»i*;h  v\iiu  uiie  aia.us 

i  "STitaniferous  Ore.-;  ot 


ning,  except  where  special  reriuirr- 
ineiits  provided  a  limited  market . 
.Suifatilc  "mixiurrs  "  are  difficult  to 
obtain,  and  w'hin  the  problem  of 
smelting  th(-so  ores  is  solved,  Quehf  r 
will  have  special  cause  for  congra- 


eat  ext'-nt  in  ,1.  A.  JACOB.S,  Montreal,  Capitali.st,  President. 

^'’Troii-  HDLLINCER,  oriffinal  owner  of  the  Hollintter  Clines 
furnaces  imt  A.  M.  BILSKY,  Montreal  .Mine  operator* 
of  the  run-  J.  SAMEXHOF,  Montreal,  Manufacturers'  Ajirent. 


ISRAP3L  SINGER,  Toronto.  Real  Estate.  Secretar>. 

Ueeiijtrar.s  and  Tran.sfer  .Vgents;  Chartered  Tru.sts  and 
Executor  Co..  Toronto. 


.vio r„m,ino Building  r.s-S, 

HAMll.TxN,  Oiu,  ULAlx.  ‘‘Wolf’  properly,  al^o  ovMicd  ;  fbo  Institute  to  that  of  the*  .Mining’'  '''^*  repnlsi\e  to  snicHiiig 

I—  -  -  -  - l|  iiy  the  ‘Dolly  Varden’"  .Mini  s  Com- ^  and  Metalliirgicnl  Insiilule  ot  ('.an-  experts. 

- - — - -  — .  _ _  .  _ _ _ panv,  are  ample  rttslifi*  at  ion  for  the: - , - - - 

Nickel  Coin,  Canada,  -n,  i, ,» „.du.c,i  Si  (iNTARin  PPHnilHT^  1ft  P  H 

Most  nations  liavi  i \t.ndiil  ,1^.  *  ''f*'"'’-'*'*  si''”'' ■■-Nicke)  ’  is  s.micwh.'iT  plans  include  an  hydro-oli'ctric  pow- ,  Ull  I  fllllU  I  llUWwUlW^UU  I  .M 

u» nf ,5;;,™;, ^rf’a!  np  DOMINION  MINP  OUTPUT 

money — .hut  (.aiiada  tliu.s  i!ir  has  not.  oiiiameiiial.  itml  would  hi-  a  recogn.l-  triluitary  of  the  Kitsaiilt  river  flow-j  wl  WUlilllYlUll  li|lllL,  Uw  I  I  w  I 

The  coinage  %  .-.ilver  on  u  larger  j  Canada’s  siiecial  metal.  a\t  ing  Into  it  aliont  three  miles  atK>ve  i  _ 

scale  has  been  helnfiil  m  Coinit  .inU  monouil.  Camidi.-in  nickel  is  lie-  the  mine.  The  company  proT)o.“ed  .o  .  -.u  •.  i  .  -  .  „  ..  c 

was  necessarv  when  the  ,  ni  ^  I  ing  rollid  and  sent  to  Italy  for  coiii-  damming  the  first  Trout  Lake  to;  /Continued  from  1  age  K.)  w  uh  capital  sto.-..  of  f  i.  all  o. 

was  neces.saij  when  the  metal  wastage  pnrpcses.  Considerable  of  the  m.akc  a  reservoir  of  17  acres;  also!  TcmiskuminS  MiniPR  Company,  which  has  b-eu  :s.-,u.d.  1  he.  aggr.- 

sclling  at  half  it.s  jne.sent  juice,  or.nitial  i.s  gciing  to  I'liina  and  .lajian.  the  next  tliri-i*  Itikes  above,  which*  -Pemiskamin-  Miniiie  Conmanv  amount  j'ai  1  cu;'  l-t  dtvidi'nfl.s 

thereabout.  .Now.  how  e  ver,  .silver  is  'I'hc  .scvral  nickel  prodneing  com-  w  onld  give  ah  additi-nnal  storage  area idc'r  since  organi/.i-!  .m  One  cjf 
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jM ..  I  .  oiMi.ii.u  I.-,  /.oin-  III  <  Ulna  and  .lajian.  jiic  tiext  tliri-c  Itikcs  anove.  w  tiicii  -Pemiskaminc  ■'liniiic  Comnanv 
thci/aboiif.  Now.  howe  ver,  .silver  is  'I'hc  .sevral  nickel  producing  com-  w onld  give  aU  additi-cnal  storage  area '  '  j-,,  orporated  in  Tio'r, 

tanked  .'imoug  the  juccions  ineiuls;  panie-s,  din  ing  this  dull  spell,  hardly  of  20  acres.”  '  h  •  v-  .  ♦  .  .  pcomi.- 

U,s  price  vvill  remain  at  a  dollar  or|  would  object  to  u  "complimentary  This  is  the  information  ’oiparte-d  .  L'l  ''' 

betier--and  as  Europe  s  coffers  nc-d ;  mention,”  in  Hie  form  suggc.sted.  tbrotigh  the  British  Columbia  .Mines  to  flie  end  of  191<  had 

repleiiishing,  it  is  not  imiirobable |  .Moreover,  the  (lovermncnt  could  Dejiartnient,  a  year  ago;  .since-  then  I about  eicvi;n  mtllioii  otinoe^-. 
nickel  will  be  availed  of,  as  it  is  ini  make  ”1011”  money  out  of  the  trans-  little  or  nothing  was  done.  "There;  Tl’f  pnoduollon  during  flic  lirs.t  five  g 

the  United  States.  The  Uanadiiui )  .action,  vviihoiit  injiirina  Cobalt.  is  nk  nfy  of  shipping  ore,"  is  the  iin-1 of  ’Ito  latest  jieriod  for  '  .  , 


mav  not  be  remote  wiicn  iitaniuni  _ 1 _ *  r  xt.  j  i  i,  •  ^  xi  # 

wii!  not  be  so  rcpnisivc  to  smelling  further  develop  thcir  property,  the  directors  of 

experts.  tlHs  Company  have  uuthori/ed  an  initial  issue  of  .‘JOO.OOO  treas- 

«  AA  n  o  shares.  This  we  take  plea.sure  in  introducing  because  the 

^  uO  I  iM  property  is  unusually  promisinif.  In  our  opinion,  nothing  bet* 

fir  flflRNIkllfiy  ftilMr  flllTnilT  probably  nothini;  equal  to  this  i.ssue  in  point  of  real  merit 

Ur  UUMINIUN  IVIINb  UU  I  rU  I  hus  come  out  of  the  North  Country  since  the  'var  bepan.  If 

“"TT  ;  ,  you  want  a  great  profit  maker,  if  you  are  careful,  conservative, 

with  capital  sto.-!.  of  j;  .’,"..  .OuO.  all  o!^ 

which  has  ii -cu  s  in  d.  The  age  rc-  discriminating,  if  you  have  been  watching  and  waiting  for  a 

gate  amount  pai  l  01;'  l-t  dividciul.s  •  11  x,  .•  •  •  .  ,  •  . 

since  organi/.i'l  !.i  5.;..".i;n  1  One  of  attractive  mining  stock,  now  IS  the  lime  to  act. 

ti'.e  promi.sing  ass.  is  of  flic  cnii  jinny  This  Company  owns,  under  patented  title  clear  of  ail  in* 

is  the  Klrklan  1  i.ale-  flold  .Mitriig 

Company,  in  whi-.ti  i*  holds  i.7»:;..tro  cumbrances,  mining  Claim  T.R*.S.  2.')0I,  containing  42  acre.s  .situ* 


w  ith  capital  ntoc!.  of  j;'.’,".'  .OuO.  all  of 
which  has  Ii.-ci;  is.-u.  d.  Ihe  agE^rc- 
gato  amount  pai  1  01;'  l-t  dlvidciul.s 
since  organi/.i'i  i.s  5.;.'.".iji).i  Oitc  of 
tl'.e  promi.sing  asM  l:-’  of  tlic  cnii  jinny 


a  total  of  2,t.b'i.biiti. 
weeks  tlie  Kirklai  d 


iiLii,-  .......  .  ■  1  X  wiiiiin  a  lew  vve.eas  uic  ivirniai  . 

is  plenty  of  shipping  ore."  is  the  un-j  months  of  191X.  t1,o  latest  jienod  for  /  pi-oju-rtv  -w.l!  .r.t-.r  the  pro  l-ir 

. . .  . 1:291.567  ounces.  ,  .  j  i  i.x 


WE  OFFER  STOCK  IN  THE 

NEW  PORCUPINE  IMPERIAL 
MINES,  LIMITED 

AT  10  CENTS  PER  SHARE 

Tte  reserve  tlie  riglil  In  w if liili’iivv  this  oii'eriiig  iit  any  fiiii't-  witliniit  iiotiee,  ninl  in  ease  of  over- 
Blibscriptjon  to  allot  Milisi-riliers  ji  proportionate  aaioaiil  01  I  heir  total  suliseriptioii. 

OPINIONS  FROM  BROKERS 

The  following  tirins  will  receive  orders  for  this  stock: 


Si..  Toronto. 

■’ll'  tti--  '.alii---  ii'-w  I’l.unil  1.11  Ih-  Kin  fi.  I,  v-  l 
cnnlimie  .at  depth.  Iiiiiierinl  .-.h.-ulil  lieei.iiie  11 
vrey  lilg  pi-oilw.-er  wli-n  (iniperly  I’iiiaiu -  il." 

IV.  T.  C'lianibers  Jr'ol.’k 

Toronto,  t'nn. 

■■|r  liicatiini,  fnriiintinii  iiuil  us.'.k.-;  .  i.iint  fm- 
anytliiiiB,  Iniperial  oi>ilniiit>  |il,f  ji 

’’li.lne  in  tip-  iiitiKiiip.  '  Tlii-  in  ilie  fii.s|  iiiin- 
ing  ciiterjiri.se  w-  Imv-  .■lulnr.s.il  ,.ver  cii. 
sigi.auire  .liiriiiM  "Ui  fil'I-'-ii  y-nr.-  ip  l>iid 
ness.  tirUeis  wdl  Imv-  our  enr-'ful  utteu- 
tien.” 


Howard  Graham  &Co.  ,Vn7,'i's7„'‘,.u  V'"! 

rhiiiiKo,  Toronto.  I  iiiumIii. 

•’f-iirciipin-*  Iinperinl  1.,  ,'nvornli|,v  l,ii.o\ii  i.i 
the  ••.aiiiji.  niul  when  fiimneed  nud  re, .pined, 
wr  lo.ili  for  n  liiir  advatuf  in  lb,  iuarl%,‘t. 
solicit  order.-  in  tinperlal” 


Tfprontti,  4  :iii. 

■‘rfirwupin*'  (iiipot  ial  Miiit'.'t  Iuih  tilwa.v.s  Itci'ti 
f.i\ (Hn  y  ihfMi^^ht  of  III  tio'  Xoi  th.  find  wv* 
thfil  if  .'-JD f f iciont  iiioiioy  i.q  jurlicif*u.-:l > 
on  III*'  pi  opurij .  ii  woiilti  h#*uunic  a 


\^il*L'|k|*v  A"  Monibcr.«« 

f  It  l\l  ^  stock  KiuIihiikc, 

Toronto,  i  'aiiiiilii. 

tipiiiu  linpii  ial  in  ihr  ^arl\  dji.v.”* 
fitwfiy.si  lniiU»d  upon  <ks  (.ih*  cf  the  hip  ihiUKH 
in  the  lamp. 

"'J’lie  rfMU'KHnizfiiiun  should  siiffi- 

u|(  nt  nu'io'y  to  further  develop  to  th^*  pnuluc*- 
iu!.;  stffKf.  and  \vu  luok  foi'  ji  very  autive  niar- 
l;.  t  ^\  lu  n  thF*  now  stock  i.s  llstod,  ” 


i  The  oporathin  of  the  nilne  has  been  , 

!  divided  into  two  periods  by  the  man-  .  ^  ® 

agemenE  First,  fro, n  the  beginning 

jof  i>rod„c.t,ion  in  1 90S  to  the  end  of  |"ialiy,  and  do-.-clopnmn  work  i.s  ^ 
u  •  .  .e  „  being  steadi  y  pus-hed  forvtard.  in 

I  1913.  when  veins  Nos.  1  to  16  were  ,  ^  *  .  , 

'  ,  .  ,  ,  ,  .  'drifting,  (-ro.ss-ctftiTie,  raisin:;  and 

worked  ami  iiaelied  llieir  inaximiiiii  ;  .  .  „  , 

,  ...  .  ,  .  J  sinking  aliout  l.Oil  f- et  h.avitig  bet  n 

.  prodtictinn,  vie  ding  1  t2.S  s  tons  of  .  ,  ,  .  . 

I  o  •  1.  ,  gaim-d  dtinn?  V'!..  tin-  latest  .v.  at 

ore,  from  wtneh  7.l73.3tii)  ounces  of  ”  u-  ,  «  ,  ,  ,  ,  i 

J  -  „  .  ftn'  which  figures  are  avatla!)!  '  wlulo 

,  Sliver  wen' recovered,  or  pi). 2  oiiTiee.' ;  ,  ^  j  u  .  .  i  ...  . 

,  ..  stuping  had  been  done  to  -iie  c.\trnt 

per  ton.  fo  make  this  prnduefion  '  .  '  ,  ,  ,  „ 

,, ,  ...  ,  ,  ,  ,  .  i  of  i.lSi  cubic  yard-t.  I.aboiir  scai  c- 

^  possible  21  Sal  feet  of  development  ,  .  „,.,.a,ions 

^  work  was  , lone  or  <ine  foot  or  every  j 

1 .2S  ounces  of  Sliver  otitained.  In  th-  .  .  ,  r  . . 

,  ,  ,  X  .n.,  .  .1  i!  dist  the  la.st  couple  of  vears,  -with 

second  perletl.froTi.  1914  the  end,  aithouA,  the  fovm- 

■of  191,.  venns  .Nos.  9  to  21  were  op- ,  ^ 

'ened  np,  and  tog.-ther  w  nh  a  Mitall  , 

tonnage  from  the  cn(i.s  o  Nos.  t  to:^^,.  pr„rtM,  t,ive  work  is  .-ti  v- ins  ' 
1t..,m>duced9I..i9at.di.s,if  o  ,  and  3.  the  latter  of  which  i 

Itt.g  ,,..,h4.,ia9  o,ine.e:i  ot  silvtv  ,tr  -i.ti^.^.pj^  high-grade  and  a' 

ounces  per  ton  of  ore  mined,  I  cvel- 1  joanage  of  miil.ng  ore.  (hi  the 

opimnt  work  to  the  evtciit  of  „  rross-eui 

I  t’eot  was  done  during  the  jicriod.  or|„,  460-foot  .evcl 

one  f.«tl  for  every  2071.  of . 

’  sihor  ohiiiintxl.  A!!  ino  prutiuciivt  ! 

^  veins  on  the  pa-o,>e,  ty  1'^'^ J*-;;;' i  Miller  LakoTI'Bricn  Mine, 
louml  in  alioiit  -'iglrt  acrei  of  .rifiund 

lilt  the  we.st  h.alf  of  the  Tctiiiskam-  |  ’''1“’  Miller-Eakc  OBrien.  which  is 

ing  lot.  'I’his  work  has  ihorotigl'lv  't-  D  I-rien.  i-im  ted. 

'  prospecU.l  the  ground  and  in  thc:i-  leading  prmlueer  m  l.lic  (iow- 

loplmon  of  the  in:uiagemcnt  ie.avcs ;  «'■«'  and  has  a  jdace  among  I 

I  little  ehaime  of  any  cveiisivc  new  »''a  half-dozen  producers  in  On- 
'  ore  bodies  being  discovered.  It  was  ,  tario.  In  tlie  word.s  of  Thos.  fv  .  riih- 
'held  in  the  last  r.'port  of  the  com- the  provincial  depu-y  Minislei 
I  jiativ  that  the  future  possiliiiitic.s  of/’*  Mines,  the  propcitv  lias  pro.fii  a 
the  propei’tv  depended  in  finding  ore  '  *'<>iianza.  .and  its  success  lias  siimu- 
it,  Hie  Hans  lot  .above  Ih  -.  sill  oi  on *lm  development  of  adioin.ng 
;  the  Temiskaming  and  (dans  lot  '.iclow  i  Itrojierties.  It.s  jii.tduction  anntial- 
t  the  sill.  The  coniiniiaue,-  of  dav.-l-  *•'•  exceeds  a  million  ounces  of  .diver. 


ated  on  the  South-west  Bay  of  Wasapika  l.tike.  in  Macmurchy- 
one  of  the  group  of  townships  formin.u  the  gold  district  of  West 
Shining  Tree,  New  Ontario. 

The  Company  also  holds  options  on  four  groups  of  ciaim.s 
in  the  immediate  vicinity  comprising  over  100  acies,  all  choice, 
selected  mining  ground. 

The  .Mine  is  in  the  promising  Gold  District  of  West  .-Shining 
Ti-ee.  60  miles  south  of  Porcupine.  We  have  not  space  to 
enumerate  even  half  of  its  appealin.g  features.  If.  however, 
you  are  disposed  to  investigate,  we  will  .send  an  illustrated  pros¬ 
pectus  .setting  forth  all  the  facts  and  also  reproducing  in  colors, 
specimens  of  the  ore.  actuiil  size,  show  ing  the  remarkable  per¬ 
centage  of  pure  gold. 

The  property  is  a  great  one  as  well  in  the  quantity  as  in  the 
richness  of  its  oi’e,  and  we  are  convinced  that  as  soon  as  all  its 
merits  are  fully  known,  the  whole  of  the  present  offciiivg  will 
be  absorbed  without  delay. 

In  the  meantime  the  stock  is  selling  at  the  I'xceptionally 
low  price  of  2.j  cents  per  share-  Wire.  Phone.  CaO  or  Write  to 
us.  or  >our  own  broker,  giving  name  and  addre.ss  plainly. 


J.  P.  CANNON  &  CO.  T.  M.  KING  &  Co.,  Ltd. 


iia>  (‘s,  .\iarkiiaiii  &  (  o. 

•  oi-k  I  ;\<-liiinKi-.  'I'oroiito.  (  iinnilu. 

••Wo  I..11I.  i.u  u  big  inovpiiient  in  this  stock 
li.-n  iist-'.I.’’ 


W. II.  H. Davenport 

N.  V. 

’’Rrg.ardiiig  Itiijicrial,  n.y  linjn  .'.v.si.iii  is  Hml 
If  P’'<'l>''it.v  Im.-  111. -lit.  a, 1,1.  if  lali.  ii  li,.IU  of 


F  Hall  Member  Stiintlard  Stoek 

■  •  ■■(111  l■',*ell^^nBe,  S  t  ii  n  (I  ii  r  <1 

.stoek  I'txehiiiiue  Rlilu.,  Tortiiito. 

•I  ti.avp  been  in  tou.-li  witli  IN-rcupine  Ini- 
j..  vial  .Mine.-!  jii  a.  tii  ally  sin,'e  it  .ctiirted  w.ivk- 
ini:,  aiul  110111  all  laports  I  liave  receive. i  on 
it  t  lielif  t,'  lliat  uilli  d»' velopnienl,  ii  will 
make  n  mine.’’ 


Tanner,  Gates  &  Vo.  :,'rr':,‘'s.mk  V!": 

I'hiinBe.  Toronto. 

'•The  .Ww  J»,-Fi.‘tii.iMc  liniMri.-il  Miiu-.s;.  Ltd., 
if  prop*=‘rly  finauu*«l  aiiiJ  iiKtiitiK'd.  hn.-;  Jiisi 

HS  ifood  II  ohjiiico'nf  <iu'.  ulopii.j;  inix  a  pu.v  ink; 

property  as  any  oihur  of  tlif*  luiiu-.s  .smuttoU 
in  thlj*  wcll-know!!  district.” 


Tonienson,  Forwood  &  C«. 

Meniliern  'I'oroiito  Stoek  Kelinnue 
(  liii-)i-vo  Koiiril  of  Triiile. 

'I'oronto,  t'nniiilii. 

■■We  .-iolieit  \ouv  ovUeis  in  .Vow  Poiciipine 
Imperial." 


I  opment  work  ik.  howovor.  Hiowiii,:  Th'’  ='*«■*'  “*',  .-biwi'any  i.^  not  ukt- 
!  fair'y  pixmiisiin.g  rwoultii  or  ponic  of  '***  *****  m'l'ii'S  rxchange.  | 

j  the  veins,  there  being  ocetisional  j  *■“ 

.  showing  of  naitive  silver.  j  Crown  Reserve. 

The  tamipany  is  in  a  stion  ;  jiosl- ;  11. 'cent  ilevelopment.s  have  given 

tioi;  fiiuineially.  Tt.s  lie.’  lu  ofiis  in  the  Ci’own  Iveserte  Comjginy  an  t  \- 
1917  were  $518  556.  ami  wiiile  it  iius  Hensioti  of  profiiaWo  life,  with  high- 
i  p.aiii  no  fiividenvl  .sine:'  that  year.  ^  grade  and  milling  grade  ai  .'omiwni- 
whcp  it  dlsburaed  $30f.,0('u  on  this .  meait.  Tlie  eompaiiy  has  i>,ai.l  $6,t90.- 
aceount.  It  has  in  all  n-turned  to  th^  S49.  emitrols  the  Forenpin-.:  (  row  n 
sltavf holders  since  its  inception  '  ('.old  Mine,  .and  has  working  capit.a' 
nearly  $2,000,000,  while  in  Its  treaa-'for  new  venturc.s. 
jury  is  approxiinatcl'/  a  million  do!-;  - 

lors.  !  .Vdanac  Silver  Mines. 

The  Temiskaming  (Company.  Tihi.''h|  property  of  the  Adanac  Silv.  r 

.  is  oonttnually  prospecting  for  new  j  i.imited.  is  located  in  (‘’ole- 

.  mitring  properUes,  reenitly  secnri'tl  TorwusUip.  (\>halt  district.  .Ad-, 


.Members  Stand.ard  Stock  Exchange, 

,v6  KING  STREET  WEST. 

TORONTO.  Old. 

I’HONK  A.  3342 


/ijitions  on  two  impoirant  silver  I 
intnes  in  British  Colnmlda.  and  the 


a.nac  lia.s  Hie  distinction  of  licing  Hit' 
only  mine  in  ilic  di.strict  to  enter  Hi.' 


H.  L.  Ta)  lor  •  <’»r«  .utn.c 

•It  i.s  iiiy  oTiitiimi  lliat  tlie  I .r.-mMu,'  Impcrljil  niil,  onfri.’i.-iit 
ins  mine,  and  tliat  u  iib  a  few  humii.ai  f.-.n  ,.f  tiiid.-rsi,.iiiKl  w  io  k 
pay  ore." 


'  general  opinion  among  turning  men  stage  outing  1917  Sine, 

,  is  that  rven  ■when  tho  old  oiisnial  vahiahle  discavf'rlcs  I'.p.vc  horn 

'  pic  peri  y  has  ceased  to  be  opera/'. I  property,  as  <a  result  of! 

1  Hie  eonip.any  will  coutiune  to  exist. .  j,.._ 


lit  .•iipilitl  wilt  d»veli>p  inte 
rls  H  t-  will  be  into  two  , 


Brief  Description  of  Property:  /:^"MdaV.r"If"V‘.;crS^^ 

“Porcupine  was  di.scovored  about  tlio  end  of  the  year  1909,  and  some  moiiUis  later,  in  l9Ui.  the 
property  of  (his  Comjjany  was  aequired  by  purebasi.  Buildings  were  erected,  nwessary  machiiiery 
Infitalled,  and  active  work  contmenced.  During  the  siimincr  of  1911  I’oretijilne  was  swejit  li.v  a  ver.v 
disastrous  fire,  when  not  only  the  eoniplcte  surface  equipment  of  I’oreupiue  Imperial  was  destroyeri. 
but,  owing  to  an  e.xplo.sion  of  dynamite,  the  timbers  of  the  .sliaft  as  w<'ll.  Since  1911  Hic  property 
lia«  again  been  equipped,  althongh  this  double  expense  was  a  severe  liandieap  to  Hie  ronijtany.  \ 
shaft  was  sunk  to  a  depth  of  H5  feel,  and  ajiproximately  fi(>()  feet  of  lateral  xvork  eonipieted  on  the 
100-foot  level.  A  number  of  very  promising  veins  were  cut  in  the  eoiirse  of  the  latter  work,  one 
hating  a  xvidtb  of  about  7  feet,  assaying  .$8  iter  ton.  Farthi-r  tiloiig  this  vein  vi}.lue.s  of  from  .$94  to 
1300  per  ton  ■were  found,  and  another  vein  running  north  and  .souHi,  liolieved  to  Im  4he  extension  of 
that  found  on  the  adjoining  property  to  the  north,  was  cut,  Several  otlier  veins  w  hieh  appeared  on 
the  surface;  one  of  these  had  a  width  of  some  20  feet,  with  values  of  apjiroximately  .$10  per  ton; 
underground  workings  stopped  when  apparentl.v  within  50  feet  of  Hie  latter.  Since  tlien  two  diamond 
drill  holes  have  been  put  down,  one  520  feet,  cutting  an  ore  liody  running  $11. 2o  per  ton.  and 
another,  put  do'wii  435  feet,  cutting  .r’i  feet  of  $8  ore." 

Hend  to  any  of  the  abore  firms  for  plan  of  development  on  the  DMi-foot  h-vel  of  New  I’oreiipine 
ImperiaL  and  copy  of  prospectus  file,!  with  the  Hov<‘niment. 

THESE  SHARES  ARE  NOT  “POOLED” 

PLllDrER  &  COMF.VXV,  Ll.HITEl)  (OniO-NEES),  TOKO.N  TO. 


-  .  •  leuliou  of  the  mining  market  d'lrins 

I  Reaver  Consolidated  Mines-  jn,,-  last  few  we,ks  than  any  other' 
I  The  proper’y  of  the  Beaver  Con- 1  silver  issue. 

[  .soiidated  Mines.  Elmited.  is  located  Eaift  week  saw  the  .second  ship- 
I  in  the  Oohait  district.  Tho  company  merit  of  ore  from  the  mine  ta  the 
!  w.as  inrorporafed  twelve  vears  ago  !  smelter. 


NORTH  DAVIDSON— 

1  HV'.BI';  MU.*T  l>F  .\  nK.XSHN  wliy  North  I'l.avitison  is  selling  in 
.such  large  i)uiintitics.  and  It  i.s  from  Bii.ston  to  Vancouver. 

ThK  m.ain  reason  i.s  Hiat  dlamon.i  drilling  on  the  North  riavid- 
son  has  tiocn  extensively  carried  on  for  over  two  vears.  IVamond 
drill  liiiles  varying  from  400  ft  to  l.ooi't  ft.,  have  been  drili-d  with 
amazing  rcsiiU.s;  .10"  ft.  of  core  in  one  hols,  averaging  St4.5P  per 
ton:  toj  ft.  of  core  in  another,  $18,40  per  ton;  in  another  30, ^  ft.  of 
core.  o\er  $20,00  per  ton;  10  ft.  In  another.  11.490.86  per  ton;  and 
20  ti,  $165.40  per  ton.  The  ore  vein  on  the  North  Davidson  is  over 
200  ft.  wide  on  the  surface  and  at  depths  widens  to  over  300  ft 
■fl.e  huge  amount  of  ore  indicated  b.\  the  drill  can  ea.sily  t'e  esti- 
ma  ted. 

Xhk  North  Duvids.in  has  pur.  liasf.j  a  mill  whi.  h  is  be;ng  moveo 
to  the  proport\.  14.-  ilie  Nortli  J'avid.sun  will  soon  be  an  actual 
produ-  er. 

You  wilt  readily  see  that  It  will  pay  you  to  further  investigate 
this  proposition  from  an  inve.stment  standpoint. 

k.  G.  HARRIS  &  CO. 

Stoek  Brokers  &  Mining  Operntors, 

160!  Itoynl  Bank  Bldg.  Phone  Adelaide  5120.  Toronto. 


Finanrial  .Xeent' 

1.57  ST  .J  AMES  STREET 

MONTBLM. 

phom:  5754 


Braun 

Laboratory 

Appliances 


Catalogue  Number  50 
Now  Ready  for 
Distribution 


LYMANS  LIMITED 

344  ST.  PAUL  STREET  WEST, 
MONTREAL 


Headquarters  for  Assayers*  Supplies,  Fine 
Chemical  Apparatus  and 
Pure  Chemicals. 


260  STJAMES  STREET^  MONTREAL 


THE  rL%A>tTAL  TIMES,  MONTREAL,  SATtKHAl,  MARCH  15,  1919 


PRCMT'ESSIONAL  CARDS  1  DIVIIjEND  NOTICES.  ETC.  ! 


Fluctuations  of  Active  Listed  Securitiesll  I 


9UTCH1CLL.  CAStMl.AJX,  MoDOL- 
CiALL.  CREKI  MAX,  STAIRS  A 
CASGHAIX 

Vieujr  L.  Mitchell,  K.C.  A.  Chase-Casgrain.K.C 
Errol.  M.  MrDougall  John  J.  Creelman 
Gilbert  S.  Stalm  Pierre  F.  ('aacra::i 

ADVOCATES.  BARRISTERS,  ETC. 
Royal  Truet  Building,  U'T  St,  James  Street 
Bell  Tel.  M.  806P,  MONTKE.M, 


LIMITtl). 

DIVIUEND  NO,  5. 

I  Notice  Jr  tereby  given  tliat  .n 
,  quarterly  O.vidcnd  of  I'e  per  cent 
i  1:23  '.tc-eii  declared  on  tlie  Capital 
i  StCiJi  of  the  Company  for  the  quar¬ 
ter  endins  .March  Thirty-First,  191P. 
i  payable  i’ud  April,  1919.  to  share- 
i  holders  of  record  ,nt  the  close  of 
'  business  on  March  Hth.  1919. 

!  lly  Order  of  the  Board, 

'  JAS,  K  KlTCHi*.!, 

'  Acting-Secretary. 

'  /.lontrehi.  February  l"lh.  1919. 


porltilinn  lluiliiii 
MUM  JtKAE. 


Canadian  General  Electric 
Company,  Limited 


The  art  of  blendingibbacco  has 
reached  the  zenith  of  verfection 
in  Piccadil^  Sniofaqg  Mixture.  PaCRACE 


A.N.NL  Al.  GLMIRAI.  .MLL  l  ING. 

Ntdire  t-,  ijereltv  cnen  taa'  the 
.\anual  Gciitral  .Meetin--  of  th-- 
Shart'iioldrr.s  of  l1;c  t'ana  jiau  Gtii- 
Pi'a!  lllcclric  ('unipuny.  l.imiied.  ’  iil 
I  bo  held  at  the  Head  Ofl  ce  <  th'- 
I  Compariy.  corner  King  &  si.iicoe 
i^rreeis,  Toronio,  on  Monday.  March 
Uttb.  I'M'.',  at  12.00  O'clofh  Ni.oti.  for 
•  th..'  pari>o.-e  of  receiving  the  \.;’.u.ai 
,  Report  of  the  IMrectors.  thi  Ibccthiii 
ftf  Directors  for  tlic  uisu.n  ;iai. 
and  for  the  yansaciiori  of  -iny  other 
I  business  whicii  mav  iio|.e:ly  be 
brought  hefo'”'  tin  tiiectii  g. 


RESEARCH  BUREAU 


Ilev^ui'Ls  jiUfl  7  u f ■.■ftM.ut :  .-n  on 

Inuuslrial  1 

ent  and  Ttaue-.Ma.ik  Matter.* 
Recent  Tedjnical  Litcidture. 
Sicietitiiic  Prepre-*. 

HANBURY  A.  BUODEN 

Tel.  I  p.  fliTO. 

Tig  Dili  Mvioxn  (II  IH,., 
MO.MRK.tl.. 


COAL  AND  COKE 


MJLTO.V  HF.RSFV  (  O., 
Montreal,  Winnipeg, \ew  York 

InduMri.al  ChciMlsM  titnlnp 
IlDpliioer*  I  iiiieiitioii  of 
?*rodiie‘T*k. 

^*1.  \Dtd»*nr 

.MontrraJ,  Main  ^7!S. 


The  Ogiivie  Fleur  Mills  Ce 


di\  ii)i:nd  noth 

.NOlli  K  is  hereby  given  ihu;  a 
Quarterly  Ititideinl  of  T,  ree  Per 
Gent,  has  been  dec  lared  on  the  c  oin- 
inon  Stock  o.r  THH  OGILVIH  I  I.Ol'H 
\1ILI.S  to..  I.IMFniD.  payable  Tties- 
da\.  lilt  First  Day  of  1919.  to 

Shareholuci  s  of  record  at  '  ho  eloro 
of  business.  Tht't.*(iay  the  r«t'ii::et;i 
Day  of  .March.  l''M9.  ‘ 

By  Ord  '■  nr  iVe  lio.aril 


CON.Sr LTING  EN(  i  1 N EEK 


LIMITED 


G  A.  MORRi: 

.•3eci 


fVIONTREAL 


New  Industrial 
Method 


OTTAWA  LIGHT  HEAT  & 
POWER  COMPANY.  LIMITEO 


U  US*  K  *e\] ; : 

Hm.».  in' .  Wur  X^oAtn 
UuJs.  i.A.  \\ ur  laoan 
i-ity  o*  Pordri'jx.  I.yoni 
H.'td  if  :r 


DIVIDEND  NO.  •'1, 

Not, re  is  hei'ebv  g.ter  tha.  a  tfuai- 
D-r':'  rlii'dend  of  l-^'r  lOi'o  and 
One-Half  I’er  t  en;  i  beuig  at  l:u  ra'e 
of  f;'’>  per  attniini.  on  the  Capital  Van 
.'■-tool,  of  this  '  ompariv  has  bten  de-  ‘  v 
vlaicd  for  till'  period  ending  .Maiuh  ilti 
21sl.  1919.  parable  on  .April  1st.  1019. 
to  Shareboldei  s  of  i  ece>rd  at  the 
close  of  husiucss  on  tur  Ui'th  day  of 
.March,  1919, 

The  t;an.slfr  book.*  of  the  Company 
Will  not  be  closed. 

1!>  CiidHi  of  the  Boatd  *11. 

D.  R.  .sTRiiK  b, 

Secretai  y-T l  east.;  ei .  a 

Otia'va.  Mai'ch  J_'!h.  I'M'*.  a 


HI opea n  | 

'  \ iKiria  I 


RIII.IIIN'.  i 
A  lirrnliotT^ 

Britfpr.H 

Bri«*k 
fur  HoniM 

Iinni5 

I  nf’forloH 
Oarnq:r% 


j>ai  nrulai  * 

P  FLEURY 

1  It. i  t:  "(fl  \i<i  HOI  1 1,.  1,1  II.. 
The (’anaciianCrocktT- Whet ler(  o.  |  1  ciepliniie  Main  'lOM  Ri  Ai 


ASTf^rti 

Bond? 


MUNICIPALITY  OF  THE 

TOWN  OF  WESTON 


RAILWAY,  MARINE  AND 
CONTRACTORS’  SUPPLIES 


do  Bonci< 

BriArKi  H<‘nn*‘rson.  t  o 
’H»  hylifls 
h'itiflh  .\aicr.fK  Aeiu 
f  an.  L.  A  P.  Bonds 
{.  «n  Mach;ner>.  com 
CO  prf-f 


V'  il  I  l»p  j  P»  f  ’  \  Pil  hx  1 
lip  10  ftin!  iiH  liKlinc 
■■*1'*.  foi  liip  piii  rha.^r  of 
I  of  f/r  ihjri>- 

1)  payinPHi I’ublic 
liJir.  'I'ln'  hl£lir*!t  nr 
•  nc'  *' lo  reptofi 


CHARTERS 


LIMITED 

61(1  SI!  \ri.iiM';ss\  nrii,i)i.\(. 


Rrpi»t;Ui<»n  K'»»nr<l 
Tonrx  of  xift#>rou'«.  o»i 
and  •<u<  uoi'U. 

«JOHN  A.  FI 

SiiporlnfondN'M  I  - 


A  Picture  for  that  Wedding  Present  You  Must  Buy  ? 

“NO  DUPLICATES” 

Johnson  Art  Galleries  Limited 

n:!l  S  T.  CA'rm:HL\E  ST.  \\  ES  I’. 


lationi 


ADAMANT  HIGH  PRESSURE 
GAUGE  GLASSES 

BEST  BY  TEST 

J.  R.  BAXTER  &,  CO.,  Limited 

MILL  SUPPLIES 

MONTREAL 


Walter  G.  Kennedy 

DENTIST 


Duiniiiinn  llvpros  Riiiidio, 
I  la  M.  .lames  Mreet. 

rrlrpiioii'  .viain  ;’>!37. 


WESTERN 


CASTLE 


T.Malil  stiV'fl  ^  r*  l^..l 

rmi:.  m  vhimo  a 

HfadOllMi,  .  .  lOHOMD 

4i|ih<‘fA  4M«‘P.  -  Ifl.lHMMMfO.OO 

I.OAMPA  Tnld  ^InvT  lnror|H»ri«“ 
tint*  In  IS.M  Over  $r»  I.DOO.IKMi.tHl 


leorge  Lyman 

INSURANCE  BROKER 


(  t).MF(H{  I  ABLE 

Office  and 
Lounge 

(  HAIRS  AM) 

(  IIESTEKKIELDS 


riRi:.  mft:.  mchink.  Atci 

Dl:^T  ,  Al  TUtlOUJI.H,  liTf 


Assurance 

Company 


THE  PROVIDENT 


Authorized  Capital $1 ,000,000,00 
Subseribed  Capital :  $052,000.00 

Paid  up  Capital :  $150,750,00 


RESTORING  (rood  Eyesight; 
and  PREVENTIN(i  Eyestrain.' 
through  skill  and  experience  i.s 
the  SERVICE)  we  offer  \ou.  ! 

BROWN  OPTICAL  COMPANY 

IMMITED. 

.j52  St.  Catherine  West. 

Up.  4982.  Daily,  8  to  0  p.m. 


Merchant’s  Casualty 
Company 

INSURANCE 

Toronio 


Head  Office :  **Canada  Life**  Building,  Montreal. 


qii:bi:<  CHAnrtns. 

Salmon  t.al:»  Di  i-,  «  i  Boom  Aaoc 
I.t'T..  T^ac  au  Saunioii.  !.  7.000. 

.“ingei  .Shoe  C') ,  I-ttJ  .Mootreal,  ?I0. 
<■'00. 

Montf.'al  f;»nrtal  Too)  Co..  Ltd. 
.Monti  eal.  -flOO.OOn 

Thrfr.-  Ri\*t*  ''i'nftruotion  C.. 
Tbr«'r  T;,\*-rp.  f .'.".'ti'iO. 

Mor.n.  .'^imard.  Liinitff.  Mon:r»a: 
•*oO,00<). 

i7eri»  at  7  r'v.'*tm'‘ nt  and  Jn.*uranT» 
I no.-.i|j. .:a t . <7.  .M.intieal.  SttO.OO*', 

CotnpaRn'<  l..’clrro.  r.im;t*o.  Mont 
loal,  S 10. 


innipe 


LIABILITIES  : 

(Jaims  in  course  ol  settiemcni 
.Accounts  pa> able  _  . 

Taars  accrued  ^  , 

(Jommissions  accrued  . 

RcRon-e  of  80'"^  on  unearned  premium' 
Reserve  lor  dcp.-cciation  on  invest 
nients  and  other  assets 
Surplus  to  policy  holders  '  , 


A.SSETS 

Cash  on  hand  and  in  barks  .' 
Debenture.s 

l.oans  on  debentures  . 

(.cans  on  mortgages  . 

Real  Estate  . 

I  nterest  accrued 
Rills  receivable 
Premiums  in  agents'  hands 
Accounts  receivable 
'Stationery  and  aupphes 
Furniture 

Capital  subject  to  call  . 


Sllbscrilit'  Inr  I  Ilf 
(  niiarlflN  l.fnilinc'’ 
impor. 


1  iiiiiiit'iiil  Timet. 
I  iiiHiifinI  Xf-ns. 


Black  &  Armstrong 


H.  <  .  <  11  SRTliRS. 

<'brnv*  .‘Od  .Mining  Cv  .  l.ld 
ii's  lU-pe.  JlO.OPf' 

Cariboo  Gold-Platin-.irn  Kv:t 
Ltd  VancoTivef,  S2,"f.  O'VO. 
Tim  N.  .7.  Earwn;-;  Co  .  I.:d 
t?,  Jit". 09.'. 

Via.nlanci  0:1  Co  .  t.td  .  Vioto. 


BECOME  A  REGULAR  READER 


nE.AL  EsTATI:  a  ALl  ATIO.XS 
REX  TA  l.^ 


Farm  I.andn.  Afnrtgage,  and 
Insurnnce 


I  T’rin..*  Hupert  Supply  Co.  t.td 
P;  .net  Rupert.  SlO.tvOP. 
t  .\rgvie  Investment  Co  Lid.  Tan- 
'  CO  live!,  $;0.000. 

B.  C.  Aerial  Navigation.  T.td.  Van- 
I  eouver,  tSO.OO'V 

!  .Mra.  Haine.  Ltd..  Vancouver.  110.000. 

Canedian-Rus.«ian  Trading  Co,  Ltd., 
T'anco'jver,  .S20."00. 

Ldwp.id*  '■'asli  Stores.  Ltd  .  W  alla- 
bin.  li.i.i'VO. 

R'iDbei  Prod'jcls.  Ltd  ,  X'ancouver, 
J50.000. 

Defiance  Markets,  Ltd  ,  A  ancouver, 
«:6,000. 

Premier  Gold  Mining  Co.,  Ltd..  Van¬ 
couver.  15,000.000. 

Defiance  AVharvcs,  Ltd  ,  Vancouver, 
P.'.5  00". 

Frank  Darling  Co.,  Ltd  .  Vancouver. 


DARHY  BLDG..  AA  I.XMPEG 


PROFIT  AND  LOSS  ACCOUNT  DECEMBER  Slat,  1918 


EXPENDITURE  : 

Reinturince,  return  premiunas,  etc. 
Taxes  .  . 

Dividend 

Ail  other  expenses 

Balance  December  31st,  1918  • 


INCOME 

Rala.nce  December  31  si ,  1917 
Premiums  collected  and  accnied 
All  other  income 


'Empress  of  Table  Waters' 


SI  BbCRIPTMiXA;  In  (  anadn.  S.t.nn  n  *eari  ai.T.A  f.ir  *ix  monib*.  Ir 
Csrent  Britain.  12*.  n  7Part  7».  fur  six  moiiihs.  In  I  iiltrd  states. 
|13.5U  o  .irurt  $2.00  for  six  months. 

^take  nil  1  hr<|iics,  Drafts  anil  ^lonry  Orders  paxjhlc  tt»  the 
rompnn « . 


lo  ordfriog*  PHOBTE  M.V1\  $531 


RADNOR  WATER  COMPANY 
Limited 
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Pfilif.nx,  St. John’s,  Nfid.,  Sherbrooke,  St.  John,  N.B., 
Sydney 

F.  B.  McCURDY  &  CO. 

J34  ST.  JAMES  STREET,  MONTREAL,  CANADA 
Members  Montreal  Stock  Exchange 

Dealets  in  Investment  Securities 

Stocks  Carried  on  Margin 

Direct  Private  Wire  (^nnection  vith  all  Offices  and 
with  Laidlaw  &  Co.,  N.Y. 


Investors^  Information 
Department 

Our  Information  Or.parlmpnl  will,  on  rof|0<'sl, 

«npplj  information  n  jrurdinx  any  t  anadian  rompany  or 

industry. 

Our  monllily  rin  uiar,  conlniiiiiii;  n  nonoral  mnrkol  rojioo 
and  spcrial  arliolcs  on  I  aiiudinn  l  oinpanioN.  is  of  partif  ular 
tbIuo  to  iincstors. 

The  elreiilar  «ill  mailed  free  on  reriuesl. 

McCUAiG  BROS.  &  COMPANY 

Members  Montreal  Slot  k  l.jclianire. 

17  St.  Sacrament  Street  Montreal 


PYNCHON  CSk  CO. 

Ill  Broadway  New  York  City 

MEMBERS 

New  York  Stock  Exchange 
New  York  Cotton  Exchange 
Chicago  Board  of  Trade 
Liverpool  Cotton  Association 
Chicago  London 

The  PniiKTs  (•.yrdrii 


COTTONS  AND 
STEELS  WERE 
BEST  ISSUES 

Highest  Prices  of  the  Year  Re¬ 
corded  in  Textile  and  Steel 


MILLING  OUTLOOK  NEW  ERA  FOR 
MUCH  IMPROVED  BONDS  IN  THE 

Removal  of  Import  Kestrietions  and  OlllTDrO  titl  R 
Increased  .Miippinf?,  Bene-  j  ilUtaULU  rltLU 


corded  in  Textile  and  Steel  the  ontirjok  Ijas  been  eoinniciuerl  iip- 

Kfneksi  on  Riivinrr  mood,  ha.s 

.  lOtK.s  on  .>110- lantiai  ISUJ  ini,  quite  a  lUtle  interest  in 

— .Montreal  Power  Also  Made  finaneiai  cireifp,  and  it  would  ap- 

•  ¥»  1  '  pear  that  tliose  who  follow  niillinK 

S  lle.st  Pi  ice  on  Recnid.  inatteiH  elosr  ly  are  plar  in?  a  new 

y  _ _  y  inierpretatioii  on  the  whole  .sitiia- 

'  ■  I  ~  ~  lion,  now  that  (Jreat  liritain  i.s  le- 

Ttie  Alonniieal  «ioeK  market  riir-  ;  moving  import  restideiions. 
riishtd  iinotlif'i  cNliitiiiiot'  of  strengtli 


Transaetion.s  in  ih<  se  seeurities  were  further  loss  of 
larg«-r  than  foi’  a  considerable  time,  |  niiieh  imporlau 
Steel  of  Canada  ,shf)wiii>;  the  greater  Die  forepoinir. 
(iriee  gain,  whil(>  a  larger  minitier  of  In  Die  I  niif. 


wards  rhe  cnrl  of  ihi  wt  ek  Du  se 
sloiks  hceaiiie.  qiilelei  and  nriees 
were  shiulcd 

I  ottiin  Issue.,  \elite. 

The  di  inand  for  the  (  onoii  issiiC'S 
during  Die  week  was  uinisnally  ae- 
D\e  and  new  liigh  prirtes  for  se\eral 
sfeuritie.s  ol  Diis  elass  wen-  record¬ 
ed.  lioMiinion  "rixiile  was  Die  leader 
of  Die  group  in  Die  iiiaDer  of  aeti\  ily 
wIDi  sales  of  over  three  thousand 
shares,  wliii  li  pm  Dje  price  to  its 
liiglicst  on  record.  I’eiimans.  t'an- 
adian  t'oltou.-,  and  Comerlers  were 
also  active,  the  latter  two  en.ioying  a 
better  demand  than  they  hate  expe¬ 
rienced  for  a  verv  comsiderahlc  pe¬ 
riod. 


oiiemlton.  'de  largest,  if  not  the  largest,  boiid 

|t  is  inleresiing  to  note  that  Mr.  clientele  throughout  the  Pro\iiicr  of 
Hoover  now  draws  attention  to  the  Qneher. 

de.niaiids  which  may  he  tiiatle  on  .\uf;-  fp  to  the  time  of  the  pre.sent  issue, 
tralian  w  in  at.  tieeause  of  the  sliort-  the  operations  of  the  house  had  tier  n 


de.niaiids  wliieli  may  he  tiiatle  on  .\uf;-  fp  to  the  time  of  the  pre.sent  issue, 
tralian  w  in  at.  tieeause  of  the  sliort-  the  operations  of  the  house  had  tier  n 
age  in  India,  and  also  alludes  to  the  confined  almost  enDrely  to  govf  i-n- 
spoiling  of  a  <  on.sidi  i aide  portion  of  rnent  and  miinielpal  hond.s. 

■AusiraliaV  .-iioreil-up  wheat.  lie'  Mr.  Tersailles’  .Aetivify. 

goes  so  tar  a.s  to  sii.i'  tliat  wheat  |  When  it  heeame  known  that  the 


•.:o  to  it::..''.ii  pel 


.Montreal  Tramways 


also  ,-M  tive.  the  latter  two  enjoving  a  otitside  litarkels  were  tree  and  tin-  were  likely  to  go  into  the  market  in 
better  demand  thati  D.ev  have' rxpe-"  «“;, '■.‘iicli  price  was  reached  the  near  future,  in  order  to  retire  an 

rieneed  for  a  verv  comsiderahlc  pe- , 'f"’  f'’''',""  ,,  ,  previously  placed  in, 

,  j  Pne  trade  seems  liaidl.i  to  agree  \ew  ^  ork,  negotiations  with  Mr  Ro- ! 

with  .Mr.  Iloo'.ir,  httl  the  situation  hert.  presi.dent  of  the  .Montreal 
The  power  stoek.s  continued  si  rotig,  i  certainly  seeni.s  to  ha\e  alti  red  linili  Tramways  Power  f'o.,  were  opened 
Montreal  Power  making  its  he.st  nriee  1  "  'y*  piiee  of  w  lieat  nj,  py  Mf.  Versailles,  and  carried 

.,n  afrrtrl,-  ViivImo.  iif  an  t.i-l'l'm  pitCC  Of  flOlir.  DirOUgh  to  tlieic  Sliefessrill  er.rnr.Ie. 


New  York  City 

111  nioadwai' 

\\  .11  dorf  .\^loMa 


Paris 

?0  Piaee  \  endoiiu 


'I  lirogiiioftoti  Slrtel 


Liverpool 

K.  1-  lixchange  Hldg. 

WIRE  TO 


record  on  ste.xdv  htiyltipr  of  an  in- 1  * 

vestment  charneirT,  while  Shawinl- 
gaii  made  Die  fiest  jiiiee  of  flic  year,  .MAPI, 
on  an  unusnailv  large  turnover 
'  amniiiitiiig  to  iihoiii  four  Dioiisand  As  Ilivid 
sliare.s.  l/iurentide  I’owfr  was  on  1  ulk  ef 
Die  oiiii  l  side.  uu 

Ollier  issues  to  -liow  sulistantia!  loi 

gains  were  Mrarilian  and  .Maple  l.eaf  ‘‘The  sti 
Milling,  wliilo  Cement  liad  a  reac-  is  arousi' 
lion  from  the  liigli  ptmit  of  71  re-  around  tii 
eentl.v  tomlied.  “In  add 


1,  w  m  tu  III!  by  Mr.  Versailles,  and  carried 

nf  flour.  through  to  their  sticfessfiil  cornple-, 

tioii.  In  this  undertaking  the  firm 
.MAPLK  LE.AE  Rl’MOl.'R.S.  ^ Versailles,  Vidricaire  &  Hoiilais 

acted  in  Dieir  individual  raiuicity  and 
Meeting  .approaches  iinderiook  the  organization  of  the 
eased  Ifisliiirseni-rnf  syndicate  througli  whicli  the  Iwnd  is- 
iinoii  is  lleariL  n'le  wa.s  finally  plai-ed 

eorrespondetit  wires;  |  Tlie  firm  of  Ver.sailles.  Vidrii’atre 
h  in  Matde  F.caf  stock  ■  Houlais  is  sfieciali.!  qualified  by 
otisidcra  lile  a !  tent  ion  '  I  he  talents  of  Die  indlilduHl  tiimi- 
cct,  '  lier.J  of  Die  firm  to  iimlertake  tin  iin- 


As  Ilivideiid  Meeting  Approaches] 
1'nlk  oi  liiereased  liishurseni-rnt 
on  I  oniinoii  is  lleariL 

Our  Toronto  eorrespondetit  wires;  | 
“The  strength  in  Miude  t.eaf  stock  j 
is  arousing  l•o^lsidcrallle  aitention  ' 
around  Die  Street, 


“In  addition  to  the  good  effect  of ;  poitant  negotiations  leading  mi  to 


DIRECT  PRIVATE  WIRE  TO 

CRAIG  ca,  LUTHER 

Members  Montreal  Stock  Exchange 
Transportation  Bldg.  -  ••  MONTREAL 


Doniiiiioii  DI.tss,  und  V.  A.  Pulp  the  rcnio'.ai 


i  maile  new  liigli  priim.  records  for  the  upon  the  Canadian  milling  industry 
year  on  Die  mili.sttd  depprlnieiit  dtir-  much  talk  i-'  lieard  of  an  increased 
ing  I  lie  week.  disliurscnient  lo  .Maple  T.eaf  share- 

CoiiserviiHve  AdvaiitN*.  Imlders  in  Die  not  far  distant  future. 

'I'lie  upward  nioveinerit  in  stocks  is  It  is  claimed  Dial  Die  favoralile 
I  Iiein.g  aeeomnllslicd  on  wlial  may  he  I  iisiness  laetoi.s  are  eondiieive  to 


estriefioiis  Ihe  issue  and  also  lo  provide  the  or- 
industry  for  placing  a  eonsideralde 

increased  portion  of  it  tlirougliout  tlie  Provine* 


Tl*;i,.  M-MN'  T.'iOO 


termed  a  eonservativo  1yr>e  of  imil-  tliis  rfl'iet.  Tin*  enmpan.s'  lia.s  earn-  t'f*’  liave  iieeii  iiiotighl  possilile  in 
isli  maikel.  wliieli  is  nineli  better  for  id  well,  eiea  in  poot  times;  and  i'liaiieial  e  rrles  In  t  anada  for 
_  tlie  speenlaior  and  investor  fluin  wiili  the  t  reiiiendou.s  demand  for  Ca-  b  reiieli-Caiiarliaii  liouses  to  iinrler- 
””  would  tie  a  ramp, 'lilt  bpll  inoveiiient.  nadiaii  goods  lo  suppl.v  liiirntie’.s  lake  sm  li  a  larce  ainnu.ni  ot  finaiie- 
“  Its  strenclti  is  meilieai ed  on  tlie  fact  lainine.  \erv  liig  c  arnings  arc  o\-  '''a  and  .nllf  rwards  fdaee  sueli  a  ton- 
ihe  peace  jiael  will  he  sicried  with  pechd.  ’  sideralite  iioition  of  it  amoimst 

'the  least  possilile  dc'l.'iv,  and  onee  Die  *',Vs  tlie  dividend  nn*etiiig  aji-  I*  reneli-t  an.idian  investors  throngii- 

I  big  nations  of  Die  world  are  relieved  pronchc.s,  tlie  rumour  on  tlie.'-'liTet  of  I’t'ovinee  of  Quel.ee.  I  tial 

from  Dip  iierple.viiies  and  tineertain- ,  uicrea- cd  disliurseuienis  to  liolders  ’’  •t«'f''m'I>>hd!ed  reflects  a 

ties  eoniieetf'd  witii  the  task  of  inak-^  fu*  tlie*  eomnmti  stock  g.ain.s  ini^*'*^**^  tleal  of  eied.t  upon  llie  stiong 
'  ing  this  (leace  Die  relief  afforded  will  ’  .s|  i  cngi  i,.“  i  orpanizai  ion  huill  u|i  l.y  the  firm  and 

I  iindouiitedlv  he  reflected  in  huo.vani  ' _  _  .  licars  te.sDmony  to  Die  success  that 

stock  markets.  •  HI YIBIiMI.S  I»K('I.Aitl-;i>.  '  I”^vv  lie  antii  ipated  for  such  a  prom- 

'  Tlie  industrial  outlook  for  Canada  ^  St.  Catharines.  —  'I'he  Canadian  ■ liond  and  hanking  house, 
is  especially  attractive,  and  holders  j  (•|•(J,•){(.v_vvheele^  Ceimpany,  l.iiniti'd,  j  ^r.  *  *  •• 

of  domestic  seenritie.s  have  every  |  regulae  1*14  p.c.  on  tlie  commoii,  and  . ‘A  ATION.vI,  <  ITY  OII  I.II 

I  confideni  e  in  Die  future,  so  that  it  is  ]  p.,  .  on  tlie  preferred,  hoth  pai  -  TITV  OK  IVI.VD.SOR  IIOXPS 

J  not  sni'in  isiiig  ilie.v  hold  to  Dieir  i  aide  .March  til.  to  stockholders  of*  Tlie  National  City  Company.  lamit- 
“*  stocks  wiDi  such  t.enacit.v.  This  con-!  record  March  21st.  led.  are  offerin.g  $n5,iifiti  City  of 

t?!!  dition  places  the  Canadian  market  ini  .Montreal.  —  Asliestos  Corpo;-aDon  i  Windsor  .uV'.  per  lent.  and  fl  per  cent. 

a  strong  leeliiiieal  position,  and  any  |  regniar  1  Vj  per  cent,  on  iireferred  bonds  dated  .March  1,  liDh,  and  due 

71 '  big  movement  in  .New  York  w  ill  as-  and  I';  per  cent,  on  eounnon  for  sfrially  Marclt  1.  102')  to  lildft.  The 

II  snredly  ho  refler  ted  in  Montreal  wiDi  •  quarter  eliding  .Man  li  :>1,  payalile  hond.s  Will  tie  offered  at  a  price  to 


A.  J.  PATTISON  Jr.  &  CO. 

Mrinbrn,  Turonto  Stork  Eiehaiige 
SPi;<  I.kLISTS  SKtT  RITUW. 

Orders  Executed  on 

TORONTO,  -MOXTREAI,  and  NEW  YORK  Stock  Exchanges 
Corre.spondence  Solicited 

ion  BAY  STREET  (.Second  Floor)  TORONTO 


disliurscnient  to  .Maple  l.eaf  share-  of  Quebec,  a.s  Du*  tliree  parfner.s  are 
imlders  in  Die  not  far  distant  fuliiic.  inen  t iirinuiglily  familiar  with  Die  en- 
It  is  claimed  lliat  Die  favoralile  tire  liankin'*  and  lioml  business. 

I  Iisiness  lactor.s  are  conducive  to  Hack  a  tew  mcmihs  ago  it  would 
tliis  rff.ct,  Tlie  company  lia.s  earn-  not  liave  lie.  ii  Dicmgtil  possible  lu 
id  well,  ecea  in  poor  timc*s;  and  I'uancial  c  rcles  in  t  anada  for 
w  iili  the  t  reiiiendou.s  demand  for  Ca-  b  reiich-Caiiafli.'ni  liouses  to  nnder- 
nadiaii  goods  to  supplv  Eiirnpe’.s  lake  smli  a  larce  amnn.nt  ot  finatie- 
famine.  very  big  earnings  arc  o\-  ing  and  afterwards  place  such  a  con- 

sidcraliie  portion  of  it  amoimst 
•■.Vs 'tlie  dividend  meeting  ap.  Krcnei, -Canadian  investor.s  throtigli- 
proache.s,  tlie  rumour  on  the  .'-'t reef  of  f”"  **'*“  I’rovince  of  Quelic'c.  I  tiat 
mcrea  cd  disliurseuients  to  Imlders  tieen  aceomiilislied  rcfleets  a 

of  the  eommoti  stock  gniti.s  in  i  S'-eat  dea I  of  cred.t  upon  Die  si rong 
slrmgiii''  '  Dfpanizai ion  huill  tiii  liy  tin'  firm  and 

’ _  _ _  _  _  licars  tesDiiiony  to  Die  success  that 

IMVIBI'MI.S  IlKCli I  tini.v  lie  anti<  ipated  for  such  a  proni- 
NI  Cafh.iiines  ‘  —  Th,'.  C:in«fiiaii  .  inMH  '’Diid  and  hanking  house. 


Members  Montreal  .Stock  Exchange 

OLSON  &  ROBIN  I  rnviPiwvs  I»nni.'nx  -  per  cent.  lor  quarter,  pa.vame  Apni  4  MiU  OOMIFIEEB. 

STOCK  AND  BOND  BROKERS  |  '  "“■  ‘  l*’  to  .st.ick  record  oi  March  21.  |  Afisoriatid  (ioltIfioUIs,  capifali/.ffi 

Telephone  1 J  M,  lUr..  ST.  rir\M’OIS  XAVIKK  STKEET  I  Alontrt'al  -  LaHi’entido.  Limited  rf>-  ■  will,  when  the  money  is 

-  ■  -  ■_  I  Yoiiiitr  Tire  reinpany  Makes  Siibstaii-  eenl,  for  (inarter  ending  ,  Kubscrlhed  iiroceed  with  AAork  on  the 

i— j|,  11^  First  ^  ear  March  ,.w,  payable  April  I  to  slociv  \  which  is  epitomized  hy  Percy 

'  ■■  ■  L.  ._ -T""' _ . '  'w  of  Itiisiiiess.  record  of  Ala  IT  h  .,4.  ■  j;  Hopkins,  a  provincial  geoloprlst, 

: -  -  - - LT  -  ’I'lie  Dak  'I’irc  .t-  Rulil.cr  Company  ^vKST  INDIA  EI.EKTT/IK  ('DMI’.WY  '  minhi"  wUlWepeJd 

■" — - Toronto  1ki\c  just  concluded  theiri  (jioss  earnings  of  the  West  India  ■  g  laiKe  tonnage  of  low-grade  ore 

!  first  year  of  operations,  and  show’  a  n.,..,,.;,.  ('•omnauY'  for  tuik  amounted  tonnag  or  lo  grade  ort 

.  .V..  r  *•»♦)-«*- or  v.  oi.  <  1  I  *’^*^”*^  I  ompau>  loi  i.Msamoumeu  ,  winch  will  necessitate  vor>’  d^.ailed 

^  M  I  ^'*1  f**  *' '"’.‘-v  !  fhi  •  r  vnort  thP  ^  ^*^**^*^f^-  ^Tiniiig 'lu’okers  who  know 

Ulf  ITn  V\\  .  iucreajse  of  Afterde-|tho  property  liave  conveyed  the  ini- 

I*  W  W  IXtfl  1  fh^uromeiu^  7lie  operating  e-xpenses  amount-  1  prossion  that  Associated  t>oldfields 

^  LSc  vu-v'hDgli,  and  that' aVre^^^^^  to  $155,228.  or  $2.h52  toss  than  :  will,  or  can,  when  minin.g  faciliDes, 

IVI  A  M  LJ  -a  efc  Cc  O  K  ^  ^  '  oompanv  has  orders  on  its  books  ag- '  >'i  IM  ,  net.  oP^^img  eani.ngs  are  adequate,  treat  0,  lOo  tons  per 

|^OV\/  ri3S  rDVjO- WWW  SD'sating  three  tiiiuvs  the  toal  Intsi-  ainoumed  to  $13h.48,.  a.s  against  ;  da.v.  Asst, mated  Ooldfic  ids  have 
■  ^  W  WW  ■  IWaW  factory,  $128,021  in  1!D7.  Mheir  erwn  poweT.  the  nucleus  of  a 

at  Otikville,  Out.,  is  working  at  full  The  halajue  I'arried  forward  for  tnill,  and  it  is  claimed  n  large  ton- 
....  ,  4  J  *1  4  VI  u  «4  i  *■  •  ion*>  •4U  capacitv  and  tilans  are  now  out  for  the  tear  w.as  $ii0.!t.3:i  ni.-Udng  the  to-  Dage  of  payable  ore  in  sight.  The 

It  IS  related  that  a  .Massiichusetls  man  .Ntartin;>  in  IhO.S  with  extension.  I>.  S,  Murray  is  I’re-  ,al  Iirofit  and  loss  surplus  *567.no8.  mm  ing  world  Wfitild  welcome  rvother 
only  $500,  ha.'4  by  systematic  saving  and  compounding  interest  sident;  C.  ('.ordon  niaxton,  V ice- Die- 1  _  Hoim  siake  or  T  readwell. 

dirtdend.,  biiiii  up  HU  — e„,  „f 0.10.  ,  S™',;,?.""  OAkTiRE  AND  RUBBER  COTlIMITED 

Wherein  does  this  man  difler  trom  the  ordinary  individual?  -  44.,.,  4.^ 

What  do  you  think  is  the  underlying  secret  of  his  success?  wdi  ki  v  n  vxk  .  i.i.vmxov  liil  ■  V 

•And  do  you  think  he  is  gifted  with  more  than  the  average  ■  .inmium  i.am.  .  i.in  ing.-.  f..i  n.c  •  '  ‘  ^  I  Dl,(  l  iBhR.  iniv 

.  -  „  \M-1-I,  ^•lull•.i  .M.ii.  li  1::  ;iKgi**BUti'it  .  -  .VSM,  I  S. 

OrRlnS *  521  t.'tTX.  till*,  nil  i ii.'i  ua.**.'  t*f  s.'s. I  lx,2!M  Vetile  .  .  Vtit*"*  IIK  Xv 

'over  th*^  .■mrr.spmi.liiig  pi‘ri..d  lust  /  •  *'  . .  ••  '■  '  f  ‘  3- 

iBHot^e  succ^  which  has  smiled  on  him  due  almost,  if  .  a'h  lu  ’ 'V  V . 

not  entirely,  to  that  one  feature:  Systematic  having?  .  v.cotmts  Receivable'..’.*.  ”  "  ”  ’■  :*.  V.  i.'  i7..2S5;oi 

That  is  the  kind  of  saving  that  counts.  '  stock— .Mauuf.ictiired  an.l  Raw  Matet  ’als . i:M,16h,17 

.  •»!)!. t.lH,  Wintiipti;  thiwu  nino  ni.tnrtu  t  lut.xpnMi  . . . 

That  IS  the  kind  of  .saMng  that  gives  power.  mini. ms.  \  an.'.mvn-.  i:,1,m.nl.m,  V..--  $l52. 148.51 

.  .  .  (m  i.,  iiml  SusUatii.m  l.giu'-s  u  .'i  ,  ,  ,  ,  —  - 

That  IS  the  kind  of  saving  that  brings  independence.  ii.sher  tium  uisi  iini.  vti'ii  . . .  stjo?, 730.15 

I  •  iiicK.  I. an.l,  lliiildlngp.  M.tchinerv  t-Viniiiilar.  and  Design 

Bat  such  saving  requires  a  plan,  a  definite,  capable  plan.  Such  jKntirai  ....  s;..  xif'G'inyr:!  Rights . .31)0,730.15 

a  plan  as  we  can  offer  you  (a  post  card  will  bring  it)  at  any  ;['>’i.  nic  .  •  •  v’  -  'j'.v:'  ~  - —  $462.i7S.60 

.W  ^  \  r  n  |<m;.w.s  ..  .  .  Ii.ht4,h(i..  l,t..',.IS)i  I  I  V  itil  I  I'l  I  S 

time.  y.i.  lic*.  .  .  .  I.SSS.I22  l,27.’.t..t  i  l.l  VHII.I  I  II.N.  . . . 

Hamilton  .  4. tU!.'.  -I  t!4.2'.'7  ‘  t  iirretit  . . . . .  ..  $  73. 0.5.'. 14 

Real  Systematic  Investment  provided  it  is  in  good  bonds  and  l^indolr  .  Rank  Advau.  es . $  45.!)37.5h  ] 

stocks  is  our  speeialtv.  siiPibrnoUe  .  1  1SI.^7.^  .■ms. 71s  Vvcouut.s  Raj-Iibl.- .  2H.S50..J,> 

•  I.' 1  lYWti  •a  t  ItiAA  «C''  IX . 1  r  *  x  . . ...I  n  .  .v  .v.v 


i  n  V  OK  WT.VDSOR  nOXDS 

I  The  National  City  Company.  lamit.- 
|ed.  are  offering  $n5,dfi<l  City  of 


substantial  gaiii!. 


him:  komkaav’.s  prokits. 


April  15.  to  stock  record  of  Ainil  1.  jj^pj  514  ,„.r  ,.pnT.  to  the  Investor. 

j  -Montreal — Hell  ’Telephone  regular  “ _ _ 

2  [HT  cent,  for  quarter,  payabh*  April  4  MAV  OOl.DKIKI.D. 

1  tl  to  .stock  I  ecO'I  d  ol  Match  <11.  j  47olrtfi.*Id...:  O',  ni  f  li '4 


VtMiiig  Tire  Koinpaii.T  Makes  Siihstan- 
fiat  Progress  in  lls  KIrst  tear 
of  Business. 


Started  With  $500 
Now  Has  $35,000 


irnmjis  ot  mu  \a  innia  ;  g  lar^ie  tonnaso  of  low-grade  ore 
)mpauy  for  LU8  anmunted  ,  wliioh  will  necessitate  very’  drtailed 
compared  with  $2S7,2ti2  in  mining."  ^lining  l.rokers  who  know 
creaae  of  $7,512.  After  de-]  the  property  have  conveyed  the  im- 
erating  exjienses  amount-  I  pression  that  Associated  tToldfields 


Honiestake  or  Treadwell. 


sident.  ami  Krauk  D.  Uiw,  .Managing! 

I  Director.  0> 


wi'.iiKi.v  ii\M\  <  i.i; \mX4i**. 

I  'Mtuidiaii  lianU  *  J»  a  i  f")’ 

\vt-4‘U  4‘mlt‘d  1 :: 

1.07‘i.  UUi.  MU  iiu  K»“asf'  of  1 1^.  JIM 
ovor  th«>  i-on’i^Mspomlinj?  pio  i<*d  hlsL 
yi^av.  Ll»»v»'n  I'asinn  I'ltios  Fliowt-d 
|i  iolal  of  I ss.  I  M J.tiul.  an  un  i  t -iSh*  of 
4a. 'rt)rtMii«>  led  wiili  au  h)- 

•  I  t  a.Hi*  of  t^isliieen  inilluriis. 

T4MI  \\csi»*rn  reported  a  lotal 

•  •f  .$r*r».1*7n.;M)ii.  a  nel  dec  ienst^  of  *ll.- 

W  iniiipt  heinj;  iL>\\n  nino 
millions.  \  xinfouvrr.  IM  in  on  I  on.  Vie- 
loj  ia  and  Sa‘4Uatoon  l’i|^\i»'c<4  'a  oyo  . 
liigher  than  last  voai.  1 

lltiMtorn  rlticK. 

Imr-asr. 

:dvntieal  ....  J.Ma  *1  7.010. 

Toronto  .  .  .  I Jio.'x::,  I S.  I  o.', 


OAK  TIRE  AND  RUBBER  CO.,  LIMITED 

HEAD  OFFICE  -  -  -  14  DUNDAS  ST.  EAST  TORONTO 

ll\l  A\n:  Mil  l  T.  Al  -tlST  DKIKMBKR.  in|s. 

ASSKI'S. 

'Oi*f . . . $152  448.54 

Cash  on  Hand . 28.28 

t  a^h  in  Bank . . . 

\i  counts  Receivable .  .  .  17. .385. hi 

Slock— .Mauuf.'ict  iired  and  Raw  Maier’als . i:M,16h,17 

liuJiiraii' (' Cnt'.\)'1red  . .  SOP.on 

Ji52. 448.54 

Inicvt4‘il  . . . 7-  ..  ....  *30?, 730. 15 

l.an(l,  Riiildings.  M.ichinery  t-'Viniiulas.  and  Design 

Rights . 3()0,73d,15 


otiiiNva  . 

it.b  1 4. 1*  tJt* 

l.r.  L*.3S!< 

.  4  . 

•I .  S  s  S .  U’  2 

i.L’7J.nM 

Hamilton 

iu.307 

SI.  .lohn.  .\.  Iv 

::.30i,d4v 

Tnf*.  1  ‘2: 

l.ondon 

:.M7n.,337 

373.s:ri' 

Sh«*Ybn>oUe 

t ,  1  s  1 .  s  7 :» 

,‘03.;  IS 

Kitohonev  . 

LOSS.  31  1 

50A.«s;i 

Write  us  your  requirements  and  we  will  send  you  the  plan  which  ' 
will  set  you  on  the  high  road  to  financial  independence.  In-, 


*  Current  . 

fkink  Adt  am  es . 

Vvcoiiut.s  .Va.vablc  ., 
liond  interest  .Vccnied 
.Morigage,  lllleiest  .Vci. 


I  I  \itll.l  I  II  S. 


J.  M.  Robinson  &  Sons 


.Montreal,  P.q. 


Established  188?. 

.Meiuher.s  .Mont real  Slock  Exciiauge. 


St,  John.  -\.B. 


Tel  a  Is  .  , 
Wind.si'i  )■ 
UlU.TiiS, 

* —  Ooci  *'as 


W’lniuprg  .  . 
Vatu  envoi  .  . 

Calgaiy 
Ddiiumtim  .  . 
Vivlei'la  .  .  . 
Sn.sUat*‘i'ii  . 
Mm*.**!'  .law  . 

,1 .01  hhvidgr .  . 
Xlodk’liio  Hal 
Curt  William 


.$  45.!)o7.5h 
.  2H.S50.55 

.  342.0? 

825.00 

T’^77!>55.’i1 


- -  -  —  Tolal.i  .  .  .  Jll.n91.S9l 

'  Hrandon  ropertod  oloniings  of  .x.M’.'i.. 

,  for  lew er  prices,  although  there  is  no  n"?  •'■'''v  Westminster  9G0*>,is3. 


siss.ii'i'.soii  $40,j:09.98s  .  ’T 

jiimed  eb  ai  itigs  $  1  - ,  Itondlioldors . . J  J7,v“5.2o 

j  Bond  Issue  . .  .  22, 800. On 

i-Micrn  i  iiir*.  j  l.css  Sinking  I  iiii'l .  5.774.80 

1919  Decreasr  — »T-777r“‘.>  .  ^ 

.  $;D,i;<:."..79;t  S9. 209, 407  $  Ji.O-a.-o 

:  '?:7i79M  *|;m9:9io  raintal  Slock . 7  7  *352.?62.50 

::,:i97.s2i  *.■13;!. 07)7  Common  Siiures . 352.?ti2.50 

I  109.182  93  87)9  Profit  auti  l.ttss  ..  .,•>  . . .  ..  . . .8  18.‘235.S)> 

'i.]8'i,.379  *i.7,’;i;7  Profit  fo’’  Year . 32.735.85  I 

'">9?'o3-  Pt'oeiPion  lor  Reserves .  14.500.00 

.b8,).2i7  is'f.D  i  '  iri8.’275^8"5  i 

.  J5.",.9T9.90n  Jll.nsi.SPl  $4t)2.17S.6!l  I ' 


r>rfroa'»r 
S'.i.  Ju‘>,4'’‘7 
*i.:sr>.053 
1  ,r»09.{M'' 
♦;i33.or); 
*^324.830 

t  tH.OtlO 
UJ.JPI  i 
18  134  • 


PULP  XSD  PAPER  Af  ARKLTS.  ^  for  lower  prices,  although  there  is  uo 
The  pulp  and  paper  markets  are .  indication  that  thc.se  will  be  forth-l 
reported  to  be  softening.  Die  detnaniC coming  so  long  as  laltorur  and  mate-! 
'or  various  brands,  particularly  of;  rials  continue  at  their  present  high 
rraft  paper,  having  slumped  coiisid- ■  price.  The  demand  for  newsprint! 
»i’ah!y  since  the  war  stopped.  Buy-:  paper  continues  unabated  and  the 
►rs  are  supposed  to  be  holding  olC  uiurkel  for  that  grade  is  very  firm.  1 


BRANCH  AT  I.EAMIMnO-V. 

i  The  Bank  of  Alontrcal  has  opened 
'  a  braneh  at  I.eaiuingion,  tint.,  under 
the  management  of  .Mr,  H.  P.  Donald. 
I  with  the  title  ot  uiauagcr. 


I  Wf-  liavt  iiudiied  Die  hooks  of  Oak  Tire  A  Rubber  Company.  Dimited.' 
from  1st  December.  1?17,  to  3lPt  Dwemher.  liD8.  ami  we  certify  that  our  i 
tequi'’(Mnents  as  Aiiditor.s  have  been  cojuplb'd  ■with.  AVe  also  certify  tliat  the  ' 
fore.gpin.g  Balance  I8hrct  is,  iu  our  opinion,  properly  drawn  up  so  as  to  ex-  j 
itiibit  a  true  and  correct  view  of  the  Company’s  affairs,  as  showu  'by  the 
books  of  the  CovporaUon. 

(Signed  I  HENRY  GIX)VER  &  CO,. 

Accountants  &  AudKors.  I 


Removal  of  Import  Kestrietions  and  ^1^1  A 

Increased  .Shipping,  Bene-  j  rltLU 

fiei,al  Factors  I  ^ 

Strength  in  Canadian  milling  I  rv  1  4  £  n  j  vt  1  . 

•stocks  appearing  at  a  time  ,vhen  I  of  Bond  Market 

the  outlook  ha-s  been  commeutefi  up- i  in  Province  of  Quebec  By; 
on  in  a  rathe,  pe.ssimi.stie  mood,  ha.s !  of  Versailles,  Vidricaire 

occasioned  quite  a  little  interest  in  1  or,,.  n  ... 

financial  circles,  and  It  would  ap-!  “  Boulai.s  Responsible  For ■ 
pear  lhat  those  -who  follow  milling'  Succe.ss  of  Recent  Tram- 

Povver  Bond  Issue.  ' 


Ttic  .Mminiical  *iock  market  fur-  ;  moving  import  resti’iciions.  iliaf  a  new  big  bond  mar- 

riislif-d  iinotbf'T  e.vliibiijm'  of  strengtli  The  view  is  beginning  lo  prevail,  hecu  de\floped  throughout 

during  Die  (•iiirrnr  week  and  iransai'- |  that  international  deveiopnicnls  of  7*''’  i’lovinee  of  Quebec  i.s  made  evi- 

lions  were  siiffificnDy  scattered  to  '  the  near  future  are  likely  to  secure  j the  success  v  hich  has  at- 

chaiacterize  the  Tradin'-*  as  of  a  broad  for  millers  an  active  demand  for  Dmded  the  recent  is'jue  of  $7,30u,yOo 
cbaractei  The  biio.'ancy  displa.ved  flour  for  exjiort.  The  recent  depre.s-  ’’-.vear  liC.'’:  Gold  Bonds  of  the 
v\as  (  oni'iiucd  uniil  Dif*  latter  daj.s  |  sion  wa.s  iu  a  laige  part  due  to  the  -'ionireal  Tiainwa.ws  t  Power  Co. 

of  the  well)  wbcM  a  rcaition  iu  luck  of  boitoni."  to  <  arrj  Die  jiro-  This  entire  undertaking  was  orig- 

prices  at  .New  V'oi  l:  cauxed  :i  slight  ^  duct  across  the  Atlantic.  It  is  now  matnl  by  a  l•■'retlch-CanadialJ  bond 

easing  off  in  values,  and  tended  fo  thought  that  this  situation  will  aitei  h'tio'f  and  afterwards  over  of 

limit  Dll'  voliimr  of  luisiness.  !  con.siderabl.' .  moie  c'.spri  ially  'f’*’  fmal  issue  was  placed  by  French- 

i)ti('  of  Die  outsiauding  feature.s  through  the  acquisition  of  Die  (jei- 1  f  anadian  houses  among  l''rench-Ca- 
was  the  n  in  wal  tif  activitv  in  Die  iriau  incicliant  mariu'  .  i  liadian  buyers  throuphoiil  the  Pio- 

stccl  issiU'S  wbicli  have  been  more  or  The  deciskm  of  Die  Allies  to  supply  :  'To'e  of  (piebcc. 

less  dormant  for  several  weeks.  '  enemy  coiintt  le.s  with  grain  without!  has  ,ju,st  liecome  known  that  the 
Transaetioii.s  in  iln  se  securities  were  tiirther  loss  of  time  is  considered  of  arrangements  which  resulted 

larg«'r  than  for  a  coiislderahle  time,  |  much  imporlaurc  In  connection  withi'"  7^*^  .Montreal  Tramways  &.  Pow- 
Steel  of  Canada  slmvving  Die  greater  Die  foregoing.  7  *  tt'tf  this  financing  In 

lirice  gain,  while  a  larger  nunih*!'  of  In  Die  t  uiifd  Stale.*;,  iliere  ba«i'_anada,  instead  of  in  Die  I'nitcd 
siiaics  of  Doniiuoii  .'■Tk'cI  I'liaiiged  been  much  talk  leccnil.v  regarding  7'^’es.  as  tirevioiisly,  vvas  effccti-d  by 
hands.  vt  Oh  the  di'cl'iic  in  the  steel  the  Government  guarantee  of  $2.25j'|'*‘  vveil-known  French-Canadian 
issues  on  Die  .New  York  market  10-  per  bushel  for  the  I'D?  v.heat  crop.M*’'i't  "f  t't  rsailles,  Vidricaire  &■  Boil- 
v.ai'ds  rhe  eml  of  tin  w(  ek  Duse  |i,  was  thought  possible  that  tiieM^*9-  Previous  to  this  particular  is- 
sun  ks  hi'caiiic.  quietci  and  niices  "worid-prifc'  of  wheat  rn'glu  be  as !  '!'?  t'a-me  firm  had  become  proin- 

wei  e  slunlcd  low  as  .$1.25  per  bushel.  Dims  entail- 1 ’f  bond  circles,  owing  to  the 

(  oltoii  Issuer  \('li»e,  ing  a  beav.i'  lo.ss  on  the  Government  'I'ut  'hev  had  bu'lf  up  one  tif 

■11, e  ,iei,.an,i  fn.-  the  .mton  i-Kues  operniton.  7*7  largest,  if  not  the  largest,  bond 


McDougall  S  Cowans 

Members  of  the  Montreal  Stock  Exchange 

OTTAWA  CTflPI/  DDHI/CDC  Winnipeg 
QUEBEC  olUbrV  DKUiVtKo  st.john,n.b. 
HALIFAX 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York. 


TO  PROSPECTIVE  INVESTORS 

The  opportunities  to-day  for  the  investment  of  your 
faviiigs  in  sound  Stocks  and  Bond.s  are  exceptionai. 
Prospective  investors  who  are  not  in  a  position  to  pay  In 
lull  iinmodiatelv  upon  the  purchase  of  Stocks  and 
Ronds  can  take  advantage  of  the  lienefits  to  be  derived 
from  participating  in  the  splendid  cppoituniiies  now 
offered  by  our 

Partial  Payment  Plan 

1’  is  unnecessary  to  pay  in  full  on  your  purchase.  An 
iiiitial  deposit  will  open  your  account  with  us. 

Full  information  will  be  given  on  request. 

HERDMAN  &  COMPANY 

.Members  of  the  Montreal  Stock  lixchange. 

BANEERS  A.M)  BROKERS 

201  Dominion  Express  Bltlg.  .......  -MOMRE.IE 


H.  M.  Connolly  &  Co. 

Members  Montreal  Stock  Exchange 

Tel.  Main  1345  105  Transportation  Bldg.,  Montreal 

VICTORY  BONDS 

BOUGHT  .  SOLD  .  QUOTED 

Partial  Payment  Plan—  Weekly  Market  Review 


High  Interest  for  Your 
-  Money  - 

iHiiadtan  industrial  stocks  tre  yielding  libjrh  rcluriis  at  present 
prices. 

There  are  inidoiihledl.T  many  special  opportunities  to  make  remun* 
eratiie  iiiu-stments. 

On  riM|iiesl 

IVe  shali  Iw*  liajiiiy  to  supply  information  and  offer  suggestions. 

Thornton  Davidson  &  Co. 

Meinliers  Montreal  Stock  Exchange. 

Transportation  Building  ......  MONTREAL 


LOOK  OVER  YOUR  INVE8TMEII15 

and  write  to  us  for  the 
latest  information  upon 
them  and  our  suggestions 

REDPATH  &  COMPANY 

Member?  of  the  Montreal  Stock  Exchange 
57  St.  Francis  Xavier  Street,  -  MONTREAL. 


Cabl««'.  "BURPORT" 


BURNETT,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

STOCK  AND  BOND  BROKERS 


61  ST  FRANCOIS  XAVIER  STREET 


G.H.SMITHERS  J.  J.  M.  r.YNGMAN  C.  a .  S.  HENDERSON 

BURNETT  &  CO. 


12  St.  SacrmniAnt  Street 


Montreal 


Members  Montreal  Stock  Exchange 

Xfa  exccnle  order*  in  A'lCTORY  LOAN  and  other  BONDS 


CAWTHRA  MULOCK  &  COMPANY 

Members  of  Toronto  Stock  Exchange 

BANKERS  AM>  BROKERS 

12  King  .St.  E-  Toroiilo.  Canada.  37  James  St.  S.  Hamilton.  C anada. 


